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INTRODUCTION 


International Financial Statistics is issued monthly 
by the International Monetary Fund. 


CHANGES AND ADDITIONS 


The Chart on page 1 compares the total exports of 
European countries from the beginning of 1946 with their 
exports to the U. S. during that period. 

The general table of Exchange Rates (pages 10 and 11) 
has been completely revised. The table formerly reported 
rates for various currencies in New York and in London. In 
this form it was not possible to show a full comparison of 
rates of exchange for all currencies since many currencies, 
particularly those of multiple currency countries, are not 
traded in New York or London. The new table reports for 
each currency the par value, if a par value has been agreed 
with the Fund and the rates for U.S. dollars in the domestic 
market of the country, and for a few major currencies, their 
New York quotation. 

The table on World Gold Production has been omitted 
from this issue pending revision. 

The statement of Fund Transactions has been revised 
to show the transactions by calendar quarters and to specify 
the currencies that purchasing countries have purchased 
from the Fund. The essential items of the Fund’s Balance 
Sheet are also shown as of the end of calendar quarters as 
well as of the end of the Fund’s official quarters. 

Many new series on bank assets and the money supply 
have been added for the Dominican Republic, Nicaragua, 
Syria and Lebanon, and Turkey. These series include an 
analysis of the assets of the new Central Bank of the Domini- 
can Republic. 

Recent changes in the exchange rate systems of Bolivia, 
China, and Syria are explained in the notes to the country 
sections. 

The industrial production indexes have been more com- 


pletely defined in the Introduction and in the notes to the 
country tables. 


SOURCES AND SYMBOLS 


SouRcEs. Statistics are derived mainly from official 
sources in the respective countries, from direct communica- 
tions from the countries, and from the United Nations 
Monthly Bulletin of Statistics. Statistics on cost of living 
are obtained from the International Labor Office; those on 
foreign trade, wholesale prices, and production are obtained 
mainly from the Statistical Office of the United Nations. 
Data on the International Bank for Reconstruction and 
Development and the table on Government and Other Dollar 
Bonds in New York are provided by the Bank. 

UNITs. The word “billion” is used to mean 1,000 
million. In accordance with a practice agreed upon by the 
Statistical Office of the United Nations and the Specialized 
Agencies, all index numbers are published, wherever possi- 
able, on the base 1937 = 100. Unless otherwise indicated, 
years and months are Gregorian calendar years and months. 
Fiscal years, or years and months in other calendars are 
indicated in the notes when used, and the data are shown 
under the year or month including the larger part of the 
time period covered by the data. Data for fiscal years end- 
ing June 30 are shown as of the calendar year in which the 
fiscal year ends. Owing to rounding, totals do not always 
correspond exactly to the components shown. 
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DEFINITIONS. The series used are defined in generalj agenci€ 
terms in this Introduction. Further description is given AS 
country by country, in the back of each issue. Numbered|aalysi 
footnotes at the bottom of each country page are resery.qgeabuliti 
for drawing attention to specific differences between the 
data presented and the captions used. 

SYMBOLS. A dash (—) has been used to indicate either 
that a figure is zero or less than half the final digit shown, | differe™ 
or that the item called for did not exist. The non-availability Banks 1 
of data is indicated by dots (....). A horizontal line drawn 
across a column of figures, or a double triangle (1) inserted 
in a row of figures, indicates an interruption in the com.|! 
parability of the series. In such cases the nature of the 
non-comparability is indicated in the notes. In the country 
tables figures covering more than one month or one year 
are centered in the period to which they refer and their 
coverage is indicated by arrows extending on either side, 















NOTES ON MATERIAL IN THE COUNTRY TABLES 


EXCHANGE RATES. The exchange rate section reports 
domestic selling rates for U. S. dollars, including, either 
in the table or in the notes, all rates that were in effect in 
multiple currency countries during any part of the period 
covered. Buying rates are also given when their pattern 
is significantly different from the pattern of selling rates. 

Annual or monthly averages are quoted for rates de. 
termined in the market by buyers and sellers. For fixe 
rates, footnotes are used to indicate changes, and the rate 
quoted for any period during which a change occurred is 
the rate which was in effect for the major part of the period. 

GOLD AND FOREIGN ASSETS. Gold Production is re 
ported in U.S. dollars at 35 dollars per fine Troy ounce. 

Gold and Foreign Exchange Holdings are shown in 
U. S. dollars. The basic data refer to the gross holdings 
of gold and short-term foreign assets of treasuries, central 
banks, exchange stabilization funds, and other official in- 
stitutions. When available, the gross long-term foreign 
assets of official institutions and the gross foreign exchan 
holdings and long-term foreign assets of banks other than}deposit 
the central bank are also shown. banks ; 

Assets are considered to be Foreign if the obligor is aling sys 
non-resident. Obligations of sresidents, regardless of theshown 
currency in which they are denominated, are not considere® ures « 
to be foreign. Short-Term Foreign Assets ordinarily include |premis 
foreign currencies, bank deposits abroad, payment and clear- |seconds 
ing agreement balances, and short-term foreign bills and Cl 
securities. Generally, short-term bills and securities are|primar 
those issued with an original maturity of less than oneJand by 
year. Drawing rights in the Fund, undrawn portions of assets 
foreign loans, and similar rights to incur foreign debts are jreflecte 
not considered to be foreign exchange assets. In the a¢-|Money 
counts of some countries, gold or U. S. dollars used Mgeubject 
payment of subscriptions to the Fund or the Internationa’f{nan b; 
Bank continue to be shown as gold or foreign exchange |institu 
assets of the country. In the data given in this bulletin Heposit 
these items have been uniformly excluded from the gold and Ch 
foreign assets of all countries. . nange 

Each country’s total Short-Term Assets in the U- Sfexclud 
are also shown separately. These data are reported to the rency | 
U. S. Treasury by U. S. banks and include deposits, acceP posits, 
ances, short-term U. 8. Government securities, and othel fhad bl 
short-term assets held in U. S. banks by all residents of each ings of 
country. They include both official and private holdings 
The breakdown between official and private holdings as 
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June 30, 1947 is given in the notes to the country tables. 
vo the extent that these are holdings of ofticial agencies, 
they are reflected in the total foreign exchange holdings 
reported tor the central banks, treasuries, and similar official 
reneral agencies ot each country. 

given ASSE1s OF CENTRAL BANKS AND OTHER BANKS. An 
nbered analysis is given tor each country of those institutions whose 
‘abilities consist mainly of money, either currency, as in 
the case of central banks, or deposits subject to check, as 
in the case of commercial banks and similar types of banks. 
Because banks falling within this definition are called by 
different names in the various countries, the term Other 
Banks is used here to refer to all such banks other than the 
central bank. Wherever possible the data have been made 
to cover all such banks, rather than only large banks, even 
if this necessitated some estimating. 

The assets of central banks and other banks have been 
dassified as far as possible in such a manner as to give a 
picture of the assets of the banking system as a whole. ; 

They are separated first into foreign and domestic 
assets. The Foreign Assets reported in the banking section 
are the same as those reported in the gold and foreign ex- 
change section as central bank and other bank holdings of 
gold, foreign exchange, and long-term foreign securities, 
but they are reported in this section in national currencies 
at the values at which they are carried on the books of the 
holder, since it is this value that determines their effect 
upon the money supply. 















































primarily of credits to the Government, credits to official 
tities, and credits to private individuals and business. 
Ulassifying them in this manner permits one to trace the 
source of domestically-induced changes in the money supply. 
The term Domestic Credit is meant to include all forms of 
.ldomestic loans and investments. Allocation of these to 
Government, official entities, and others is made on the 
basis of the original debtor. Thus, central bank holdings 
of Government obligations purchased from other banks are 
shown as central bank credits to the Government. The 
term Government refers to the central Government. Muni- 
tipalities, provinces, Government corporations, etc., are re- 
ferred to as Official Entities. 
The holdings of Cash of other banks (currency and 
r than}deposits at the central bank) and bank credits to other 
banks are items that are largely eliminated when the bank- 
or is aljing system as a whole is considered. They are, however, 
of theshown (outside the totals) to complete the separate pic- 
jiderettures of the two classes of banks. The value of bank 
nclude}premises and certain other items of minor size and of 
| clear-|secondary importance are omitted entirely. 
ls and CURRENCY AND DEPOSITS. The money supply is created 
es arejprimarily by the purchase of assets by the banking system 
in on€jand by the emissions of the treasury. Changes in the 
ons Of jassets of the central bank and other banks are therefore 
ts are jreflected in the money supply. As used here, the term 
he ac-|Money Supply refers to free currency and free deposits 
sed Ieeubject to check owned by the public, i.e., owned by others 
ationaé’ithan banks and the central Government. Deposits in postal 
change jinstitutions are included if they are subject to check, and 
ulletin Hdeposits held on foreign account are also included. 
yd and Changes in bank assets do not correspond exactly to 
anges in the money supply since the term money supply 
U. S excludes certain important bank liabilities especially (i) cur- 
to the tency or deposits owned by the Government, (ii) time de- 
accept posits, and (iii) blocked money (for countries that have 
: = had blocking programs). The central Government’s hold- 
‘seal Ings of currency and deposits are excluded from the money 
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The domestic assets of the system as a whole consist ° 


supply since Governments sometimes use changes in their 
cash balances as instruments of monetary policy and since 
Governments cannot be expected to be influenced in their 
expenditure by the size of their cash balance in the same 
way as individuals or business. Time deposits and blocked 
deposits are excluded from the money supply since they 
cannot be directly used as means of payment and since their 
holders do not ordinarily consider them to be money. All 
three of these items, however, are shown separately out- 
side the money supply total. 

kKven if account 1s taken of these items, the data on 
bank assets and the money supply will not exactly cor- 
respond since several items are omitted. Of these the most 
important are the assets corresponding to treasury currency 
and to postal checking deposits. 

In cases where the data for the money supply could 
not be made to conform approximately to the definition of 
free money held by others than banks and the Government, 
the indication Gross is given. 

The data on Time Deposits refer to the non-checking 
deposits in the other banks. They may, therefore, be much 
smaller than the total time deposits of the country. 
GOVERNMENT FINANCE: Revenue has been defined as 
the total revenue of the Central Government, including all 
taxes and fees, plus the net income, if any, of public enter- 
prises whose net earnings are payable to the central Govern- 
ment. It does not include the proceeds of sale of securities 
nor funds obtained from seigniorage and similar monetary 
operations. Expenditure has been defined as the total ex- 
penditures of the central Government plus the net deficit, 
if any, of public enterprises. Expenditures of the central 
Government include all payments of the Government other 
than payments for the redemption of securities. 


So far as possible, data are taken from the cash ac- 
counts of the Government. Thus revenue is shown as of 
the year or month in which payment was received by the 
Government. Similarly, expenditure is shown as of the 
year or month in which the Government made its payments, 
without regard to the year or month in which the expendi- 
ture was authorized, allocated, or contracted. Ordinarily, 
the form of the available data makes it necessary to assume 
that Government payments to or receipts from public enter- 
prises on account of their operating losses or profits are 
made in the year or month in which the entity made its 
profit or loss. 

The Surplus or Deficit is the difference between Govern- 
ment revenue and Government expenditure as defined above. 
In each case the means by which the deficit was met or the 
disposition that was made of the surplus is accounted for 
in the data on Net Borrowing, i.e., proceeds of sales of Gov- 
ernment securities less redemptions or payments into sink- 
ing funds, Cash Decrease, i.e., the decline or, if negative, the 
increase, in the cash holdings of the Government, and Mone- 
tary Operations, i.e., seigniorage, increases or decreases in 
the issue of Government currency, and Government profits 
or losses from changes in the national valuation of gold and 
foreign exchange. 

Government debt is shown in two parts: The Domestic 
Debt reflects the period-to-period changes in the deficit or 
surplus. The correspondence is not exact since in most 
countries there are numerous accounting differences between 
the coverage and timing of revenue and expenditure data on 
the one hand and Government debt data on the other hand. 
The domestic debt does not include the Government’s liability 
for Government issues of currency and is shown net of 
sinking fund accumulations. The Foreign Debt represents 
the period-to-period changes in net foreign borrowings. 
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In all cases the annual data are given as of the fiscal 
years observed in the country in question. 


The data on Government finance will be extended in the 
next few months to cover as many countries as possible. 
It is also intended to revise the definitions in the near future 
in order to separate Government financial transactions aris- 
ing from foreign grants and loans. Sums received from 
foreign grants and loans, either directly or from the sale 
of goods received from foreign grants or bought from the 
proceeds of foreign loans will be excluded from revenue. 
Payments made for foreign grants and loans or for the 
acquisition (at home or abroad) of goods to be used for 
foreign grants will be excluded from expenditure. The net 
result of these transactions will then be shown below the 
surplus or deficit. 


PRICES. In addition to indexes of the cost of living 
and of general wholesale prices, the bulletin reports indica- 
tions of the prices of export, domestic, and import commodi- 
ties wherever they are available. These data are given 
in the price section if they report wholesale price quotations 
for those groups of commodities, and in the foreign trade 
section if they report the unit values of exports and im- 
ports as derived from trade returns. 


Wholesale Price Indexes have been classified, wherever 
possible, as General if they include all important commodi- 
ties (including exported and imported goods) weighted by 
the quantities sold at wholesale for domestic use or for 
export, as Home Produced Goods if they include only do- 
mestically produced commodities (including exports), or as 
Home Consumed Goods if they include only domestically 
consumed commodities (including imports). The compon- 
ents have been classified as Exports or Imports if they 
measure the prices of goods sold for export or imported, 
weighted by quantities exported or imported, or as Export- 
type Goods or Import-type Goods if they measure prices of 
goods of which a large part of domestic production is ex- 
ported or a large part of domestic consumption is obtained 
from imports, weighted by total quantities sold at wholesale. 
Similarly, the remaining components are classified as Home 
Goods if they measure prices of all goods other than exports 
and imports, or Home-type Goods if they measure prices of 
all goods other than export-type or import-type goods. 


For countries that do not have indexes of the wholesale 
prices or unit values of exports and imports, and whose ex- 
ports are dominated by two or three commodities, the whole- 
sale prices or unit values of those commodities are shown 
separately. 
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FOREIGN TRADE. This section contains, to the extent 
available, indexes of the unit value of exports and imports 
indexes of the volume (quantum) of exports and imports 
and the total value of exports and imports expressed in** 
national currency. 

Unless otherwise noted, trade has been defined as “gep. 
eral trade” between the metropolitan area of the country 
in question and all other parts of the world, and comprisir 
all merchandise transactions. “General trade” is (1) exports 
including reexports and (2) imports including all arrivals 
other than direct transit and trans-shipment trade. When 50 
reexports are not included in exports the data are designated 
in the notes as exports of home produced goods. Wher 
imports cover direct entries and withdrawals from ware. : 
houses for home use rather than total arrivals (which 
would include entries into warehouses) they are designated ° 
in the notes as imports for home use. Exports are in all 
cases valued f.o.b.; the basis of import valuation is indicated 
in the stub as either f.o.b. or c.i.f. Merchandise has been 
defined as essentially all physical items moving in inter. 
national trade, except gold. The gold content of manu. 
factured articles is considered as merchandise, but it has 200 | 
been intended to exclude all other forms of gold. Exports 
and imports on account of lend-lease, reciprocal aid, UNRRA, 
reparations, and similar transactions are included as far as 
possible, but the extent to which inter-governmental trans- 
actions are in fact included in the trade data of all countries 
has not yet been fully determined. 

PRODUCTION. In this section general indexes of in- 
dustrial or agricultural production and component series on 
the production of commodities for export and domestic! 100} 
markets are given, to the extent available. Generally, in 
dustrial production indexes cover manufacturing and mining 
industries and exclude building, public works, and public 
utilities. In most cases the components are combined by the 
use of weights representing the value added by manufacture | 
(gross value for mining) of the industries reporting or of 
the groups of industries of which the reporting industries | 
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are representative. Generally, the indexes are adjusted for 
seasonal variation and for the number of working days in 
the period. Annual data are given as monthly averages. 
Exceptions to any of these criteria are pointed out in the 
notes to the country tables as far as they are known. 

For countries whose production is heavily concentrated 
in one or a few commodities, separate indexes of production 
for those commodities are shown. In some of these cases, 
where most of the production of the commodity is exported, 
an index of the volume of export of the commodity is give™™® 400} 
in the foreign trade section instead of production figures in 
the production section. 
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EUROPE'S EXPORTS TO THE UNITED STATES 


Compared to Europe's Total Exports 


A. indexes of U.S. Dollar Value of Total Exports and of Exports to the United States 
100 Equals Twice the Quarterly Average of 1937 * 
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*% Data in part A are plotted in terms of indexes with 1937=50 in order to adjust the figures roughly for the doub- 
ling of world prices in terms of dollars since 1937. In accordance with the same principle the absolute scales 
for each section of part B are selected so that the top of each diagram equals twice the quarterly average of Page 1 
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Note on the Accounts and Transactions of the Fund 


a 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 

vernor “© jons on the use of the Fund’s resources by each member. The total of 
——— | the quotas of all members approximates 8 billion U. S. dollars. 


icy Subscriptions are equal to the quotas. They are payable upon estab- 
jishment of a member’s par value, partly in gold and partly in the mem- 
per’s currency. The portion payable in gold is either 25 per cent of the 
member’s quota or 10 per cent of its net official holdings of gold and 
J. S. dollars, whichever is less. 


lais j ; 
rs Members whose par values have been agreed may obtain the currencies 
of other members from the Fund by purchasing them for equivalent 
amounts of their own currency. Such exchange transactions are limited 
0 


both as to purpose and as to amount. They are intended to assist mem- 
2matte | ber countries in financing certain temporary deficits in their international 
wrrent accounts. The quantitative limitations on drawing rights are 
stated in terms of the member's quota and the Fund's holdings of the 
| member's currency. Generally, a member may not purchase currencies 
ki from the Fund if the purchase would cause the Fund’s holdings of its 
- currency to increase by more than 25 per cent of its quota during any 12- 
k de month period, nor if the purchase would cause the Fund's holding of its 
currency to exceed 200 per cent of its quota. In other words, a member 
mn may not purchase if the transaction would cause the Fund's net receipts 
yton of that member’s currency to be greater than 25 per cent of its quota 
” mqpeuring any 12-month period nor greater in total than 100 per cent of its 
fayobre |quota plus the equivalent of the gold it subscribed to the Fund. Mem- 
sek bers are also obligated, when the state of their reserves permits, to re- 
purchase amounts of their currencies held by the Fund that exceed 75 
per cent of their quotas. This means that members are obligated ulti- 
mately to repurchase such amounts of their currencies as they have 


given to the Fund in exchange for other currencies and also eventually 
to build up their gold payments to the Fund to 25 per cent of their quotas. 

Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member's currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 

The Fund’s holdings of member currencies reflect payment of subscrip- 
tions, transactions, payments made to maintain the gold value of Fund 
holdings, and payment of administrative expenses. The administrative 
expenses of the Fund are generally paid out of its holdings of the cur- 
rency in which they are incurred. 

The Fund's charges do not ordinarily affect its holdings of currencies 
since they are normally paid in gold. These charges are of two types: 
a service charge of three-fourths of 1 per cent for the purchase of a cur- 
rency from the Fund with the buying member's currency; and a charge 
payable on the Fund's holdings of a currency that exceed 100 per cent of 
the member's quota. The latter charges are intended to limit the 
amount and duration of use of the Fund's resources. In accordance with 
this purpose, the rate of charge rises in two dimensions: The larger 
the member's drawings relative to its quota, and the longer the period 
during which the Fund holds the member's currency. 

The Fund's holdings of member currencies are maintained on deposit 
with the central bank or some:other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund's holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 





Balance Sheet 


(In Millions of U. S. Dollars on the basis of established parities; data as of the end of official Fund quarters) 

















* _May 3l, » 196s Aug 31, 1947 Nov 30, 1947 Feb 29, 1948 April 30, 1948 
ASSETS 
minican | Gold (at 85 U. S. Dollars per fine ounce) 1,333.4 1,345.0 1,356.0 1,356.9 1,362.6 
padurenie 
alances with Depositories. . = 812.8 812.2 881.0 883 .0 927.7 
Members’ Non-negotiable Non-interest Bearing Securities 
Payable at Face Value on Demand ; 4,872.2 4,420.5 4,375.1 4,544.9 4,514.7 
_ Total Currency. . Sp 5,185.0 5,232.7 5,256.1 5,427.9 5,442.4 
% % Unpaid Balance of Messbers’ Subscriptions 1,201.6 1,342.4 1,309.4 1,175.8 1,170.8 
scuador, | Miscellaneous Assets................ a a 2 a 3 
TOTAL ASSETS........ aE ca Saya aoe AT REM Py i Py 7,920.2 7,921.7 7,960.9 7,976.1 
LIABILITIES 
eapital: 
| Members’ Authorized Subscriptions. 7,721.65 7,921.5 7,921.5 7,961.0 7,976.0 
Less Excess of ae Over Income from Inception 
DPA co's vez swe aay esawees yoo in cae, ss 1.4 1.6 o 4 = 
. Net Capital. rrr 7,120;1 919.9 7,921.4 7,960.6 7,975.9 
Miscellaneous Liabilities....... it gee a aged ok 3 a | ofl 
RPC TPR Tes. ovis Sic kee sviwicdvecvan 1,722 7,920.2 7,921.7 7,960.9 7,976.1 
GOLD AND CURRENCY HOLDINGS 
Mar 31, 1947 June 30, 1947 Sept 30, 1947 Dec 31, 1947 Mar 31, 1948 
Sold (at 35 U. S. Dollars pe per fine ounce)... acheter Ry 304. 3 1, 344. 3 1,345.8 1,356.2 1,357. 6 
a ee a ta ht ht ae 5,188.5 5,189.0 5,236.6 5,427.3 § ,427.5 
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Exchange Transactions 
(All Figures in U. S. Dollar Equivalents) 


~~ 


; Fifteen Months 
Quarter Ended Year Quarter Ended Month of Ended 
Currency — --- eomtmaetaa a 


Purchased from the Fund June 30 = Sept 30 Dec 31 Apr May > 
and Purchasing C ountry 1947 1947 1947 1947 Mar. 31, 1948 1948 1948 May 30, 1948 


Millions) 4 
U. S. DOLLARS 
Belgium 11.0 11.0 22.0 
Chile... 2.5 6.3 8.8 
Denmark 3.4 3.4 3.4 3.4 
France... ‘ 50.0 50.0 25. : 
India 28.0 8.1 
Mexico 22.5 22.5 
Netherlands 6.0 12.0 28.0 46.0 16.5 
Norway ai 2.5 2.5 
Turkey.... 5.0 5.0 
United Kingdom 60.0 180.0 240.0 60.0 300 
8 
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Australi 
Belgium 
Boliviat 
Brazilf. 
Canada 


Chile. . 
Chinat 


56 - 258.7 17 39 5 Colombi 
Total 56.0 147.0 298.7 461.7 132.4 5.9 8.1 60 Costa R 


POUNDS STERLING Cuba. . 
Netherlands. ... 6.0 6.0 6.0 ‘ 
WCzechos 


BELGIAN FRANCS Denmat 

Netherlands........ 6.8 6.8 Domini 
. — oo —-— Ecuado! 
132.4 5.9 14.9 620.9 Egypt! 


A Salv: 
Ethiopi 
Finland 
France. 
Greece} 


aSanwwwnw re 


on nmN a 


~ 
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ALL CURRENCIES, TOTAL. . 5 62.0 147.0 
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TOTAL CURRENCIES PURCHASED FROM THE FUND Hondur 
(Equals total currencies purchased by the Fund) Iceland 
India. . 
Iran. .. 


Iraq. . 

Italy. 

MILLIONS OF DOLLARS @irebano 
300 Luxem| 

Mexico 


BB transactions during the period 250 Nether’ 


learas 
77/\ cumulated t tions d d a 
///\ Gumulated transactions during previous periods orwa’ 


Panam: 
200 Paragu 





APR-JUN WM LL OcT- 7] JAN- ]/ H/ | 
1947 1947 1947 1948 46 ‘48 Peru. 
150 Philipp 
Poland 

Syria. 
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MILLIONS OF DOLLARS 
150 


DISTRIBUTION OF NET PURCHASES FROM THE FUND 
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| _ 
’ . ° 
~ Members’ Quotas and Fund Holdings of Member Currencies 
Months (As of the end of April 1948) 
ded - - ee ; as 
- Subscription Fund Holdings of Member Currencies 
0, 1948 — a= 5 _ _ . — se 
— Member’s Paid in Paid in Member Currency 
Member Currency Quota Galdg§  —______________———""—___ Ameant Equivalent Per cent of 
Amount Equivalent member’s 
0 (Millions (Millions (Millions (Millions Per cent of (Millions (Millions quota 
8 of U.S. of U.S. of member's of U.S. member’s of member's of U.S. 
2 dollars) dollars) currency) dollars) quota currency) dollars) 
0 on tor muaeamaaalacaa ata iii ae aie ETON. ieee oar a ae 
ek Australia.........-+--- Pounds 200 8 .40* 59.43 * 191 -60 96 59.43 191.60 96 
g Belgium.......-------- Francs 225 56.25 7,395.89 168.75 75 8,842.03 201.75 90 
- 0 Bolivianos 10 — — — — os a van 
“° Brazilt..........-..---Cruzeiros 150 02 -—- — = _- — _ 
0 Canada.........+++-- Dollars 300 75.00 225.00 225.00 75 225.00 225.00 15 
; Chile... .---++ seer eeee Pesos 50 8.89* 1,274.49* 41.11 82 1,547.29 49.91 99.8 
: PE ctnccwevacndexs Yuan 550 . 06 — ~- — - — om 
d Colombia. ...-..-.---- Pesos 50 12.50 65.62 37.50 75 65.62 37.5 75 
a ERROR, 606 vconeu ae Colones 5 .33* 26.23* 4.67 93 26 .22 4.67 93 
err 50 12.50 37.50 37.50 75 37.49 37.49 75 
WCzechoslovakia........ Korunas 125 1.45* 6,177.58* 123.55 99 6,177.50 123.55 99 
 bakorasensoes Kroner 68 5.53* 299 .82* 62.47 92 348.76 72.67 107 
8 Dominican Republic... . Pesos 5 1.25 3.75 3.75 75 3.75 3.75 75 
— Raut a aca <s aes Sucres 5 1.25 50.62 3.75 75 50.62 3.75 75 
9 Bgypt§§............... Pounds 60 9.28* 12.27* 50.72 85 12°27 50°72 ax 
——"| Salvador............ Colones 2.5 .63 4.69 1.87 75 4.69 1.87 75 
0 Err E. Dollars 6 .O1* 14.87* 5.99 99.8 14.87 5.98 99.8 
EE ce pecadeasies Markkas 38 _ as an inns ee ene sin 
BNE ie Sidi isice 6. ws cw Francs 525 79.58* 95,494.52t* 445.42 85 122,292.74} 570.42 109 
ere Drachmas 40 -- — — — ~~ = ome 
Guatemala............ Quetzales 5 1.25 3.75 3.75 75 3.75 3.75 75 
Hondurast............ Lempiras 2.5 —~ ams ao a ee aa os 
Ieeland................Krénur 1 25 4.87 75 75 4.86 75 75 
EE ise fas gargs wc Rupees 400 27.53* 1,282.34* 372.47 93 1,324.96 400.47 100 
nse teeeskconeses Rials 25 6.25 604.56 18.75 75 604.55 18.75 75 
ae einige aaee ones Dinars 8 — ee 8.00 100 1.98 8.00 100 
ok eye hcgnte ci ead Lire 180 = — - —- — — 
: i ag ne aa als Pounds 4.5 «20° 9.27* 4.23 94 9.27 4.23 94 
° \|Luxembourg........... Francs 10 .33* 424 .00* 9.67 97 423.99 9.67 97 
Rida paxkee Se Pesos 90 22.50 327.71 67.50 75 436.94 90.00 100 
© Netherlands........... Guilders 275 68.75 547.15 206.25 75 728.99 274.7 99.9 
equicaragua Palade dare wee Cérdobas 2 50 7.50 1.50 75 7.50 1.50 75 
ae Kroner 50 12.50 186.10 37.50 75 210.92 42.50 85 
ee Balboas 5 oo .05 05 10 .05 05 10 
10 CE ri <ncedeaend Guaranfes 3.5 88 8.11 2.62 75 8.11 2.62 75 
tia ea se Sree Soles 25 3.15 142.01 21.85 87 142.00 21.85 87 
0 Philippines............ Pesos 15 3.75 22.50 11.25 75 22.50 11.25 75 
NE os ic sv xa nod 4 Zlotys 125 .01 -= -= — — a= - 
TH alk wn aban hank Pounds 6.5 — 13.87* 6.33 97 13.87 6.33 97 
SRE Liras 43 10.75 90.30 32.25 75 104.30 37 .25 87 
Union of South Africa. . . Pounds 100 25.00 18.61 75.00 75 18.61 74.99 75 
auiited Kingdom....... Pounds 1,300 210.51* 270.35* 1,089.49 84 343.27 1,383.36 106 
0 United States.......... Dollars 2,750 687 .50 2,062.50 2,062.50 75 1,458.37 1,458 .37 53 
RN asi sdnacdracn 68 Pesos 15 — _— — — — — — 
Venezuela............. Bolivares 15 3.75 37.69 11.25 75 37.69 11.25 75 
‘ Yugoslaviat........... Dinars 60 01 = = “= — — 
ee 7,976 1,358.54 5,446.61 5,442.36 


A 
5 





t As of April 30, 1948, the situation in regard to these members, payment of whose subscriptions had either not been received or not been com- 
pleted, was as follows: In the cases of Kolivia and Honduras, certain legal points were outstanding. in the case of Panama, discussions were proceeding 
5 arding completion of payment. In other cases, no par values had yet been agreed because of postponement at the Members’ request and, therefore, 
subscriptions were not yet due. : 
_ _ t Asa result of the exchange measures taken by France, which became effective on January 26, 1948, the Fund accepted a provisional adjustment in 
its holdings of French francs trom approximately 67,941 millions to approximately 122,293 millions. ‘I'his represents an increase of 80 per cent in the 
boldings in French francs as of January 24, 1948. ‘To facilitate comparison, the amount of French francs paid on subscriptiqn has been increased by a 
‘imilar percentage from approximately 53,052 millions to approximately 95,494 millions. ne. 
_* The proportions of these members’ subscriptions paid in gold and national currency are in accordance with a provisional determination and are 
subject to adjustment. ; 
{ Including payments of 1/100 of one per cent of total subscriptions made in U. S. dollars by original members in accordance with Article xx, 
See, (d) inasmuch as these payments amount to U. S. $5,000 or more. 
§§ An increase in Egypt’s quota in the Fund from U. S. $45 millions to U. S. $60 millions became effective March 29, 1948. 


o 
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Par Values of,Met 


(As of the eng of May 
METROPOLITAN AREAS 








Date _ Grams of Currency Units U. S. Cents Currency  - N 
Announced Fine Gold per per Troy Ounce per Units per Nol 
Member Currency by the Fund Currency Unit of Fine Gold Currency Unit U. S. Dollar 
Australia....... Pound Nov 17,1947 2.865 07 10.8561 322.400 .310 174 BELGIL 
Belgium Sein eie Franc Dec 18, 1946 .020 276 5 , 033.96 2.281 67 43.827 5 Belg 
SG eintanuaaas’ Boliviano Dec 18, 1946 021 158 8 1,470.00 2.380 95 2.000 0 
ME ic ke bso oe psa sas c/o ORRIN ne Par value not yet established............................... | NETHE 
Canada Dollar Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 | suri 
Chile eA keh ea aos Peso Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 Netl 
sae ees Yuan : ; ; ; ; 5 Par walue mot wet eetaliahed. . «c.g «osc cccsscesniedanc aes 
Colombia sis Peso Dec 18, 1946 .507 816 61.249 5 57.143 3 1.749 99 UNITE! 
Costa Rica........... Colén Dec 18, 1946 158 267 196.525 17.809 4 5.615 00 Gam 
Cuba Sako ' . . Peso Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 Nige 
Czechoslovakia.......... Koruna Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 Nort 
SRE Cac bksoaees Krone Dec 18, 1946 .185 178 167.965 20.837 6 4.799 01 Nya: 
Dominican Republic... . . Peso Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 Rhos 
Ecuador eee Brest ....Sucre Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 a 
Egypt hn Pound Dec 18, 1946 3.672 88 8.468 42 413.300 -241 955 ar 
El! Salvador ees Colén Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 Cyp! 
Ethiopia Bteinres Dollar Dec 18, 1946 857 690 86.956 5 40.250 0 2.484 47 Falk 
A 6G G tanh cy cecuwewne Markka ‘eink dese dia Bartel ane Ak Gn Par value not yet established..............................0qgge Gibr 
OS eee ee ......Frane ee et ee ae Ae ee No par value agreed with the Fund '...................0cccees Jam: 
NR OS cites ae ie ait Drachma Bernie se hh vs NS hn Tc eins er nD OR RR TENN Gi ls en eek ws wrod a oye srt eli Malt 
Guatemala Toate Quetzal Dec 18, 1946 888 671 35.000 0 100.000 1.000 00 —_ 
Honduras aiesiei de Lempira Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 Ken: 
a erating an Krona Dec 18, 1946 .1386 954 227.110 15.411 1 6.488 85 Uga: 
NE aac aid ost .. Rupee Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 
NS ee Dec 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
Bart 
ee eee Dinar Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 Gui 
ree Te ere aa te eee Us were gk rr mere rene 3 
RIOR ccs ccc asenssessss OUR July 29, 1947 .405 512 76.701 8 45.631 3 2.19148 @& Brit 
Luxembourg.................Franc Dec 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 Brit 
SSE eee Dec 18, 1946 .183 042 169.925 20.597 3 4.855 00 oa 
( 
Netherlands.................Guilder Dec 18, 1946 .334 987 92.849 8 37.695 3 2.652 85 Fiji 
Nicaragua...................Cérdoba Dec 18, 1946 177 734 175.000 20.000 0 5.00009 = Ton 
Sea eeaeee ....Krone Dec 18, 1946 .179 067 173.697 20.150 0 4.962 78 
ee dicocas ..Balboa Dec 18, 1946 .888 671 35.000 0 100.000 1.000 09 Hon 
Se .. .Guaranf Dec 18, 1946 .287 595 108.150 32.362 5 3.090 09 = 
ré 
Re ae AG Sots Sol Dec 18, 1946 .136 719 227 .500 15.384 6 6.500 00 yaa 
PRIIIIOR.... . wn cesses . .Peso Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 1M. 
Ce aves be cannes acee Zloty ; I ai aeer dla a ica: e Aa ID TG SG CURING iio 5 ois K aw eben sse sud sanwenreem * Eq 
Nh ees on ak ie Ge bn ....Pound July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
CE kc oe chek cas-0s> 6a ee June 19, 1947 .317 382 98.000 0 35.714 3 2.800 00 
Union of South Africa........Pound Dec 18, 1946 3.581 34 8.684 86? 403.000 .248 139° 
United Kingdom.............Pound Dec 18, 1946 3.581 34 8.684 86? 403.000 .248 139 
eee Dollar ec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
OS ee ee ey era ee ne eee ere oe re TT TT 
Venezuela...................Bolfvar Apr 18, 1947 .265 275 117.250 29.850 7 3.350 000 © 
ED sir nidrn uk ak sek eis a aS err Nig oe os Lat 5s 5 NY SUITE SE RII is oo a5 vn eos oe cane caae voeuee 
1 See the exchange rate notes on France, page 144. 2178 shillings 8.367 pence. 34 shillings 11.553 pence. 
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NON-METROPOLITAN AREAS 








——., 


icy > Member and Relation to Date Grams of Fine Currency Units U.S. Cents Currency 
per Non- Metropolitan Currency Metropolitan Announced Gold Per per Troy Ounce per Units per 
ollar Area Unit by the Fund Currency Unit of Fine Gold Currency Unit U.S. Dollar 
174 BELGIUM 
; Belgian Congo....... Franc Parity Dee 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 
......,.| NETHERLANDS 
| 00 Surinam and Curacao. Guilder as 1.406 71 Netherlands Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
guilders 
0 Ne ee a A I PE GI on oko ain ch an eeeeeedceedeuneeguds 
99 | Unrrep KInNGpo 
99 Unt f West 
00 Gambia, Gold Coast, African Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
00 Nigeria, Sierra Leone. Pound 
0 Northern Rhodesia, ) Southern 
01 Nyasaland, Southern ' Rhodesian Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
00 Rhodesia............ } Pound 
0 
955 * NS ee ee Pound Parity Dec 18, 1946 3.581 34 8.684 86 403 .000 .248 139 
II vo .6 c i w ow Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
00 Cyprus.............. Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
47 Falkland Islands..... Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
..qge Gibraltar............ Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Re Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Malta............... Pound Parity Dec 18, 1946 3.581 34 8.684 86 403 .000 .248 139 
00 Palestine............ Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
00 . Fast 
85 Kenya, Tanganyika, African 20 per pound sterling Dec 18, 1946 .179 067 173.697 20.150 0 4.962 78 
50 Uganda, Zanzibar.... . Shilling 
0 si British West 
Barbados, British \ Indian 4.80 per pound sterling Dec 18, 1946 746 113 41.687 3 83.958 3 1.191 07 
139 Guiana, Trinidad... . -Y Dollar 
48 - British Honduras..... Dollar 4.03 per pound sterling Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
5 British North Borneo. Dollar 8.571 43 per pound sterling' Dec 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
00 Mauritius........... Rupee 1314 per pound sterling? Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 
: Seychelles........... Rupee 1314 per pound sterling? Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 
85 I 8 Snes kckiairs Pound 1.11 per pound sterling Dec 18, 1946 3.226 44 9.640 20 363.063 .275 434 
0) @ Tonga.............. Pound 1.2525 per pound sterling Dec18,1946 2.859 36 10.877 8 321.756 310 794 
78 
09 One BORE... 2.655. Dollar 16 per pound sterling Dec 18, 1946 .223 834 138.958 25.187 5 3.970 22 
0) Malaya’............. Dollar 8.571 43 per pound sterling‘ Dec 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
Sarawak............. Dollar 8.571 43 per pound sterling' Dec 18, 1947 .417 823 74.441 7 47.016 7 2.126 91 
00 
” ! Malayan dollar is legal tender and has the same value. * Singapore and Malayan Union. 
‘48 * Equals 1 shilling 6 pence. ‘2 shillings 4 pence per Malayan Dollar. 
00 
* 
139° 
139° 
00 
000 
Dali 
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Members, Governors, Executive Directors, and Officers 





International Bank for|pec 


EOE aaa 
or 











(As of the end of May 1948) 7 
+ 
GOVERNORS — 
> 
Member Governor Alternate Governor Member Governor Alternate Governor Gold (at § 
Australia Joseph B. Chifley J. B. Brigden India Sir Chintaman Deshmukh N. Sundaresan bers 
Belgium Gaston Eyskens Maurice Frere Iran A. H. Ebtehaj Mocharraf Naficy Othe 
Bolivia Rene Ballivian Calderon Jaime Gutierrez Guerra Iraq Saifullah Khandan Munim Gailani — ' 
Brazil Francisco Alves dos Edgard de Mello Italy Donato Menichella Giorgio Cigliana- 
Santos-Filho Piazza Investme! 
Canada Douglas C. Abbott R. B. Bryce Lebanon Charles Malik George Hakim U.S. 
Chile Arturo Maschke Fernando Illanes Luxembourg Pierre Dupong Hugues Le Gallais Acert 
China O. K. Yui : ee Soong Mexico Antonio Espinosa de los Luciano Wiechers . 
Colombia Emilio Toro Diego Mejia Monteros 
Costa Rica Julio Pena Angel Coronas Guardia Netherlands P. Lieftinek M. W. Holtrop Non-Inte’ 
Cuba Guillermo Belt Miguel A. Riva Nicaragua Guillermo Sevilla Sacasa Rafael A. Huezo Paya 
Czechoslovakia Alois Kral Joseph Hance Norway Gunnar Jahn Ole Colbjornsen Paya 
Denmark Carl Valdemar Bramsnaes Hakon Jespersen Panama Ernesto Jaen Guardia Roberto Heurtematte | 
Dominican Paraguay Juan Plate Ruben Benitez 
Republic Jesus Maria Troncoso Luis Julian Perez Peru Carlos Montero Bernales Jose Barreda Moller Payments 
Ecuador Augusto Dillon Pedro L. Nunez Philippines Joaquin M. Elizalde Narciso Ramos Due 
Egypt Ahmed Zaki Bey Saad vacant Poland Konstanty Dabrowski Janusz Zoltowski Due 
E] Salvador Catalino Herrera Manuel Melendez-Valle Syria Faiz El Khouri Husni A. Sawwaf Payn 
Ethiopia George A. Blowers vacant Turkey Nurullah Esat Sumer Nahit Alpar ¥ Pend 
Finland Sakari Tuomioja Ralf Torngren Union of South Africa Michiel H. de Kock J. E. Holloway 
France Rene Mayer Pierre Mendés-France United Kingdom Sir Stafford Cripps Sir Gordon Munro toan Cor 
Greece Athanase Sbarounis Grigorios Zarifopoulos United States John W. Snyder William L. Clayton - Less 
Guatemala Manuel Noriega Morales Leonidas Acevedo Uruguay Carlos Quijano Nilo Berchesi — Acer 
Honduras Julian R. Caceres Jorge Fidel Duron Venezuela Carlos A. D’ Ascoli Hector Santaella . 
Iceland Jon Arnason Thor Thors Yugoslavia Stane Krasovec Radomir Arandjelovic 
Miscellar 
Special R 
EXECUTIVE DIRECTORS 
Executive Director From Alternate Executive Director From Casting Votes Of 
Eugene R. Black United States John S. Hooker United States United States Liabilitie 
Sir Gordon Munro United Kingdom Frank Figgures United Kingdom United Kingdom 
Yuen-Ting Shen China Kuo-Hwa Yu China China Special F 
Roger Hoppenot France Guy de Carmoy France France 
N. Sundaresan India B. K. Madan India India Capital : 
J. W. Beyen Netherlands Willem Koster Netherlands Netherlands and Union of South Africa ¢ Subs 
Franz De Voghel Belgium Thomas Basyn Belgium Belgium, Norway, Luxembourg, and Iceland Less 
Victor Moller Chile Fernando Illanes Chile Brazil, Chile, Philippine Republic, Bolivia, Costa Tots 
Rica, Guatemala, Paraguay, and Panama Less 
Leon Baranski Poland Mihailo Kolovic Yugoslavia Czechoslovakia, Poland, and Yugoslavia Tots 
Luis Machado Cuba Joaquin E. Meyer Cuba Mexico, Cuba, Peru, Uruguay, Ecuador, Domini-a@ 
can Republic, El Salvador, Honduras, and 
Nicaragua 
Graham fF. Towers Canada J. F. Parkinson Canada Canada = 
K. Varvaressos Greece J. Noury-Esfandiary Iran Egypt, Greece, Iran, Iraq, and Ethiopia 
Costantino Bresciani-Turroni Italy Francesco Giordani Italy Italy, Denmark, Turkey, Colombia, and Venezuela 
S. G. McFarlane Australia Roland Wilson Australia Australia, Syria, and Lebanon 
OFFICERS 
es a es mania ausnce B 
John J. McCloy President 
Robert L. Garner Vice President Credit d 
Chester A. McLain General Counsel 
M. M. Mendels Secretary Kingdon 
D. Crena de Iongh Treasurer 
William A. B. Iliff Loan Director Kingdon 
Leonard B. Rist Economic Director 
E. F. Dunstan Director of Marketing Grand-I 
Drew Dudley Director of Public Relations 
Chauncey G. Parker Director of Administration GROSS 
Richard H. Demuth Assistant to the Vice President 
a ey 
“Aranslat 
tapital 
that an 
tencies | 
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a 
Balance Sheet 
7" (In millions of U. S. dollars) 
June 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 
1946 1946 1947 1947 1947 1947 1948 
> ASSETS 
‘rnor Gold (at $35 per fine ounce) 4.0 4.0 
Deposits with Banks and es 
U.S. dollars. . me 159.1 5.8 iZ.7 61.8 19.7 51.1 49.4 
cy Other member currencies '.. 77.5 119.4 108.2 107.2 108.2 114.3 
Total deposits 159.1 83.2 132.1 170.0 126.9 159.2 163.7 
i- 
Investments: 
U. S. Government Obligations ° 147.3 147.3 155.7 405.3 409.9 408.2 
ais Accrued interest 4 4 .6 1.6 1.0 1.3 
Ts Total investments. . 147.7 147.7 156.3 407.0 411.0 409.5 
Non-Interest-Bearing Demand Notes: ‘ 
) Payable in U. S. dollars 248.3 407.0 415.8 315.8 215.8 115.8 
| Payable i in other member currencies ! 290.2 504.4 764.1 765.7 800.4 799.4 
. Total non-interest-bearing notes 538.5 911.5 1,179.9 1,081.5 1,016.2 915.2 
matte 
lle Payments Due on Calls on Capital Stock Subscriptions: 
oller Due prior to date 2.0 7.0 > 40.0 
i Due after date 224.3 389.4 398.8 
f Payments deferred ‘ 6.8 4.9 4.9 4.9 4.9 4.9 
* Pending requests for deferment .6 
Total payments due 224.3 398.8 410.7 5.4 44.9 4.9 4.9 
~o loan Commitments °* 250.0 455.0 497.0 497.0 
ton Less unused portion 158.0 222.6 196.9 94.2 
| Accrued interest and commissions 3 2.6 2.4 5.5 
oo Total 92.3 235.0 302.5 408.3 
jelovic 
Miscellaneous Assets a 1 2 2 “2 
Special Reserve Fund Assets ° - — - -- 1.1 2.0 
TOTAL ASSETS. 383 .4 1,168.2 1,602.1 1.604.1 1,895.5 1,899.1 1,907.8 
LIABILITIES, RESERVE, AND CAPITAL 
Liabilities 2 2 3 252.0 253.6 252.0 
Special Reserve ° 5 a 6 
Capital : 
@ “ Subscribed 7,670.0 7,790.5 8,013.5 8,024.5 oot 8,225.1 8,263.1 
1 | Less uncalled portion 7 6,286.5 6,621.9 6,410.8 6,419.6 , 580.1 6,580.1 6,610.5 
Costa Total capital called 383.5 1,168.6 1,602.7 1,604.9 1 ,645.0 1,645.0 1,652.6 
Less excess of expense over income al 6 8 1.1 2.8 0.6 —1.2 
Total capital 383.4 1,168.0 1,601.9 1,603.8 1,643.1 1,644.4 1,653.8 
omini- 
; —— TOTAL LIABILITIES, RESERVE, AND 
CAPITAL 383.4 1,168.2 1,602.1 1,604.1 1,895.5 1,899.1 1,907.8 
ezuela STATUS OF LOANS At cost less amortization of premium. 
, Demand notes delivered to the Bank in substitution for currency 
As of March 31, 1948 of the member, in accordance with Section 12, Article V of the Articles 
see re f Agreement. 
In millions of U. S. dollars . ‘ i ; 
( f ‘Payments postponed until June 25, 1951, in accordance with the 
——-— — —~ provisions of Article II, Section 8(a) (1). These amounts are payable 
Loan Unused in gold or United States dollars. 
Se Borrower and Effective Date Commitment Balance ‘On March 25, 1948 the Bank entered into a loan agreement with 
f a aa Corporacién de Fomento de la Produccién and Empresa Nacional de 
Electricidad, S. A., providing for a loan in the amount of 13.5 million 
Credit National (France): June 9, 1947 250.0 0.0 dollars, or the equivalent thereof in other currencies. Also on March 
. 25, 1948 the Bank entered into a loan agreement with Corporacién de 
“Kingdom of Netherlands: Sept 11, 1947. 195.0 56.5 Fomento de la Produccién, providing for a loan in the amount of 2.5 
: million dollars, or the equivalent thereof in other currencies. These 
Kingdom of Denmark: Oct 17, 1947 40.0 ae.7 agreements will become effective after the Bank has received evidence 
that the Government of Chile has guaranteed these loans, together with 
Grand-Duchy of Luxembourg: Oct 24, 1947 12.0 5.0 certain other certificates and documents, and the Bank has notified the 
—_—_—__—__—— - borrower and the guarantor of its acceptance of such evidence. 
GROSS TOTALS............. 497.0 94.2 


‘Amounts in currencies other than United States dollars have been 
nslated into United States dollars at the rates recognized in making 
tapital payments by member countries. No representation is made 
at any of such currencies is convertible into any other of such cur- 
tencies at any rate or rates. 


—_— 


‘ The amount of commissions received by the Bank on loans made or 
guaranteed by it is required under Section 6, Article IV, to be set aside 
as a special reserve to be kept available for meeting obligations of the 
Bank created by borrowing or guaranteeing loans. 

7 The amount shown as uncalled March 31, 1948, is subject to call 
only when required to meet obligations at the Bank created by bor- 
rowing or guaranteeing loans. 
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INTERNATIONAL FINANCIAL STATISTICS 


ARGENTINA—Peso 





April °48 May 48 





World Exchange Rates| f0F 


(Monthly Averages in Units of National Currency per U. S. Dollar) 


CZECHOSLOVAKIA—K oruna 


April "48 May "48" 1yp0-CH 








Domestic buying rates for U. S. dollars Par value agreed with IMF 50.00 50. 
Preferential 3.98 3.98 Domestic buying rate for U. S. dollars 49.85 49° 00 
Basic 3.36 3.36 Domestic selling rate for U. S. dollars 50.15 50. 8 n—R 
Domestic selling rates for U. S. dollars ‘ a as 
Preferential 3.73 3.73 Danmank—Krone 
Basic 4.23 4.23 Par value agreed with IMF 4.799 
eaten 4.94 4.94 Domestic buying rate for U. S. dollars 4.790 
an 401! , Domestic selling rate for U. S. dollars 4.810 
; DoMINICAN REPUBLIC—Peso 
AUSTRALIA—Pound ? : . , 
Par value agreed with IMF , 322.40 322.40 Par value agreed with IMF 1.000 Inag—P 
Domestic buying rate for U. S. dollars 323.50 323.50 ECcuADOR—Sucre 
Domestic selling rate for U.S. dollars 320.02 320.02 Par value agreed with IMF 13.50 IRELAND 
AusTria—Schilling Domestic buying rates for U. S. dollars 
Domestic buying rate for U. S. dollars 9.86 9.86 one. =e 13.40 
Domestic selling rate for U. S. dollars 10.14 10.14 Dense aerate O. 6, dais 18.18 alias 
BELGIUM—Franc Without tax 13.50 
Par value agreed with IMF 43.83 43.83 With tax—for essentials 15.04 
Domestic buying rate for U. S. dollars 43.70 43.70 With tax—for semi-essentials 20.04 
Domestic selling rate for U. S. dollars 43.96 43.96 Free—without tax 17.28 
BoLivia—Boliviano Free—with tax 22.28 
Par value agreed with IMF 42.00 42.00 Ecypt—Pound * 
Domestic buying rates for U. S. dollars Par value agreed with IMF 413.30 LEBANO 
Controlled 42.00 42.00 Domestic buying rate for U. S. dollars 414.00 
Special. . 55.50 55.50 Domestic selling rate for U. S. ‘dollars 412.66 
Domestic selling rates for U. S. dollars 
Controlled 42.42 42.42 EL SALVADOR—Colon 
Special . 56.05 56.05 Par value agreed with IMF A 2.50 2.50 
; ' , Domestic buying rate for U. S. dollars... .. 2.49 2.49 
BRaAziIL—Cruzeiro ; Domestic selling rate for U. S. dollars. 2-51 2.51 | LUXEME 
Domestic buying rate for U. S. dollars 18.38 18.38 i me wai 
Domestic selling rates for U.S. dollars ETHIOPIA—Dollar Sm 
Without tax 18.72 18.72 Par value agreed with IMF. 2.484 2.484 
With tax 19.66 19.66 
B L FINLAND—Markka MEXIc( 
a acacia alae ‘asi at —— ae ae ee Pet he 135.40 185.40 
1 ’ os 2 28: stic s e os “ae 
Domestic selling rate for U. S. dollars 288 288 . - ' ” ei i 
CaNnaDa—Dollar ee ee ; 
Par value agreed with IMF....... 1.000 1.000 ome ery poke Ser... eine 1 9 NETHE! 
Domestic buying rate for U. S. dollars. . 1.000 1.000 Domestic selling rate for U.S. dollars 214.07 214.07 
garg rate = 7 S. dollars 1.005 1.005 ficial ae 214.71 214.71 
ew York selling rate for Can. dollars: Free* 1.098 1.077 OR cee ily GARR we : 

New York buying rate for Can. dollars: Free‘ 1.100 1.079 mam. — — rates for U.S. dollars 305.10 305.60 
CHILE—Peso Ne ee oak 259.90 260. New 7 
Par value agreed with IMF. 31.00 31.00 New York selling rate for francs: Free*.... 305.06 304.7 
ame rates for U. Ss. dollars’ New York buying rate for francs: Free’?.... 305.34 305.93 

ee cae ae oo GREECE—Drachma NICAR/ 
Free..... oot 43.00 43.00 Domestic buying rates for U. S. dollars 
Domestic selling rates for U. S. dollars Without certificates.............. 4,980 4, 98a 
Government... 19.47 19.47 _ With certificates..........,...... 9,187 9,663 
Preferential . 25.10 25.10 Domestic selling rates for U. S. dollars 
fica. .......... 31.10 31.10 Without certificates.............. 5,020 5,020 
RTO 43.10 43.10 With certificates................. 9 297 9 , 108 
Curb ee ae oe ee eee ee Pee 54.07 59.60 GUATEMALA —Quetzal NorRw. 
CHINA— Yuan Par value agreed with IMF............... 1.000 1.000 
Domestic selling rates for U. S. dollars Domestic buying rate for U. S. dollars...... 1.000 1.000 
oe Masao h sarees ennnendesns 125 125 Domestic selling rate for U. S. dollars...... 1.008 1.008 
= 5 
Spent 228 AIR Honnunag—Lempra Pa 
La Bap eee s i : 
Covounta—Pese | DencasieawirUkddies ia om 
Par value agreed with IMF............... 1.750 1.750 Domestic selling rate for U. S. dollars 2.04 2.04) PALES 
Domestic buying rate for U.S. dollars...... ee ee oe a 
Domestic selling rates for U. S. dollars Hone Konc—Dollar 
ONE eee 1.755 1.755 Par value agreed with IMF............... 3.970 38.970 P 
65 onan des ch aunivns 1.825 1.825 ; —_ 
7 HUNGARY—Forint - 
Costa Rica—Colén Domestic buying rate for U. S. dollars...... 11.65 11.65 
Par value agreed with IMF............... 5.62 5.62 Domestic selling rate for U.S. dollars...... 11.83 11.88 
Domestic buying rate for U.S. dollars...... 5.60 5.60 
Domestic selling rates for U. S. dollars ICELAND—Krona 
Re 5.67 5.67 Par value agreed with IMF............... 6.489 6.489 
Pn Ut EE ok ary oe 6.25 6.23 Domestic buying rate for U. S. dollars...... 6.473 6.478) Peru 
Cini tien Domestic selling rate for U.S. dollars...... 6.505 6.505 
Par value with IMF............... 1.000 1.000 INDIA—Rupee 
Domestic selling rates for U.S. dollars Par value agreed with IMF............... 3.309 3.8 
Without tax.. ee ebiap eee as 1.000 1.000 Domestic buying rate for U.S. dollars...... 3.300 3.800 
Se oc ibeis wdcketakere 1.020 1.020 Domestic selling rate for U. S. dollars. ..... 3.318 3.818 
in 1 
‘March. *In U.S. dollars per unit of national currency. * May: 1 Can. dollar=92.81 U.S. cents. ‘ May: 1 Can. dollar=92.69 U.S. cents. * End of period quotations expressed , 
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ates| for U.S. Dollars 


ee 


April 
May “a INDO-CHINA —Piaster 





"48 May ‘48 


VOLUME I, NUMBER 6, JUNE 1948 


(Monthly Averages in Units of National Currency per U.S. Dollar) 


PHILIPPINES—Peso 


April "48 May °48 


Domestic buying rate for U. S. dollars 12.51 12.51 Par value agreed wi > » 9 
50.00 Domestic selling rate for U. S. dollars 12.70 12.70 oP vanan eqpeee wl TORE 2.000 2.000 
49.85 Rial POLAND— Zloty 
—Ria D stic | a5 s 
50. _ Seater ened wh 106 $2.25 32.25 ome oe rates for U. S. dollar: . os 
Domestic official buying rate for U.S. dollars 32.00 32.00 Official—with premium 398 398 
Domestic selling rates for U. S. dollars Pee - Domestic selling rates for U. S. dollars 
Official 32.50 32.50 Official 102 102 
Free 63.91 66.69 Official—with premium 402 402 
Jraq—Dinar * ; PORTUGAL— Escudo 
Par value agreed with IMF 403.00 403.00 Domestic buying rate for U. S. dollars 24.890 24, 890 
jneaND—Pound ? Domestic selling rate for U. S. dollars 25.065 25.065 
Domestic buying rate for U. - dollars 403.25 403.25 RuMANIA—Leu 
Domestic selling rate for U.S. dollars 402.75 402.75 Domestic rate for U. S. dollars 150 150 
IraLy—Lira SPAIN—Peseta 
Dom. buying and selling rates for U.S. dollars ame rates for U. S. dollars some. diate 
fficial 574 575 . aoe = 
yore ro 575 eaten for U. S. dollars — waies 
fa 620 _— Official 11.22 11.22 
- Preferential 16.81 16.81 
LEBANON—Pound _ . 
Par value agreed with IMF 2.19 2.191 Grane a Deter > 97 97 
* ": . as a ae ap ar value agreed with IMF 2.127 2.127 
Domestic official buying rate for U.S. dollars 2.185 2.185 — . 2 — cae 
lesan aaliiein antien ter Cl, 0. ddliienn Domestic buying rate for U. S. dollars 2.103 2.108 
. Official a - 2205 2.205 Domestic selling rate for U. S. dollars 2.119 2.119 
2.50 Free 3.700 SWEDEN— Krona 
2.49 ‘ Domestic buying rate for U. S. dollars 3.59 3.59 
5]| LUXEMBOURG—Franc stie selli "S daliewe : , 
2.51 Par veles sanecd with IMF 43.83 43.83 Domestic selling rate for U. S. dollars 3.60 3.60 
basi Domestic buying rate for U. S. dollars... . 43.70 43.70 SWITZERLAND—Frane 
2.484 Domestic selling rate for U. S. dollars .. 43.96 43.96 Domestic buying rate for U. S. dollars 4.280 4.280 
Domestic selling rate for U. S. dollars 4.315 4.315 
135.40 Mexico—Peso ’ -" _ New York selling rate for francs: Free* 4.065 4.013 
136. Par value agreed with IMF : 4.855 4.855 New York buying rate for francs: Free* 4.073 4.024 
00 Domestic buying rate for U. S. dollars. . 4.850 4.850 
Domestic selling rate for U.S. dollars...... 4.860 4.860 Syria—Pound 
Par value agreed with IMF 2.191 2.191 
214.01 NETHERLANDS—Guilders Domestic o cial buying rate for U. S.dollars 2.185 2.185 
Par value agreed with IMF... 2.653 2.653 Domestic selling rates for U. S. dollars 
214.71 Domestic buying rate for U. S. dollars 2.646 2.646 fficial 2.205 2.205 
; Domestic selling rate for U. S. dollars. . 2.660 2.660 Free 3.700 
=f * New ZEALAND—Pound * TURKEY—Lira 
304.7 Domestic buying rate for U.S. dollars...... $25.22 325.22 Par value agreed with IMF .... 2.800 2.800 
305.93 Domestic selling rate for U.S. dollars..... 320.70 320.70 Domestic buying rate for U. S. dollars. . 2.800 2.800 
. Domestic selling rate for U.S. dollars...... 2.825 2.825 
NICARAGUA—C ordoba 
Par value agreed with IMF. 5.00 5.00 UNION OF SouTH AFRICA—Pound * 
4, 9s Domestic official buying rate for U.S. dollars. 5.00 5.00 Par value agreed with IMF........... 403.00 403.00 
9,663 Domestic selling rates for U. S. dollars Domestic buying rate for U. S. dollars 403.25 403.25 
Official—without tax............. 5.04 5.04 Domestic selling rate for U. S. dollars. 400.75 400.75 
+s a ~ tile 
4 — with tax............ a = UNITED KINGDOM—Pound Sterling * 
| Mn nape ean ite 89 OE ORAS SIS , 7 _ value — with an Taare 403.00 403.00 
Norway—Krone omestic buying rate for U. S. dollars. 403.25 403.25 
1.000 Par value agreed with IMF............. _ 4.963 4.963 Domestic selling rate for U. S. dollars. . . 402.75 402.75 
1.000 Domestic buying rate for U. S. dollars... .. . 4.960 4.960 New York selling rate for pounds sterling... 403.06 403.25 
1.008 Domestic selling rate for U.S. dollars...... 4.970 4.970 New York buying rate for pounds sterling... 402.94 403.19 
PaNaMA—Balboa UruGuay—Peso 
2.00 Par value agreed with IMF........... ee ee Domestic buying rates for U. S. dollars . 
2.08 aiid iii a NS add icc ace ee ddaiew: a 1.519 
2.04 —Pound * . Seer rere 1.894 1.894 
Domestic buying rate for U. S. dollars... ... 403.25 403.25 Domestic selling rates for U. S. dollars 
3.90 Domestic selling rate for U. S. dollars...... 402.75 402.75 Rss ida cried speeeaeewh 1.899 1.899 
4 identi cilliaaiibaiid ICS. wit dns or wa meen deren 1.900 1.900 
- Par value agreed with IMF............... 3.090 3.090 VENEZUELA—RBolirar 
11.65 Domestic official buying rate for U.S. dollars. 3.059 3.059 Par value agreed with IMF ..... 3.35 3.35 
11.883 Domestic selling rates for U. S. dollars Domestic buying rates for U. S. dollars 
CS sida lah, Cah cia eal eih akh ae . 332 §.321 Basic petroleum....... 3.09 3.09 
6.489 NE Pe aie CG 258 ane & Sonate RU 3.43! othe a Marginal petroleum......... 3.03 3.03 
. IIIS cece cc ceviwaeas 4.80 4.80 
6.473} PERu—Sol Nog ol ies iiwcaiwskaan een 4.25 4.25 
6.505 Par value agreed with IMF............... 6.500 6.500 Free 3.32 3.32 
Domestic official buying rate for U.S.dollars. 6.485 6.485 === ~~ Pomestic selling rate for U.S. dollars... "85 ; 
1 C Domestic pa rate for U.S. dollars... ... 3.35 3.35 
4 Domestic selling rates for U. S. dollars 
oon ok Fada age seen tinhin 6.500 6.500 YuGOSLAVIA—Dinar 
3.318 Ee eee Ma eg ira ea a 14.300 ee Domestic rate for U.S. dollars............ 50.00 50.00 
ee 


in thousands of yuan per U.S. dollar. * May: 1 franc=.3281 U. S. cents. 





? May: 1 franc=.3269 U.S. cents. * May: 1 franc=24.92 U.S. cents. * May: 1 franc=24.85 U. S. cents. 
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INTERNATIONAL FINANCIAL STATISTICS World Gold and For 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKS, TREAS 


(End of Month: Millions of U. S. Dollars) a 
December 1938 December 1945 December 1946 
Foreign Foreign Foreign . 
Gold Exchange Total Gold Exchange Total Gold Exchange 


a ; oe a Total P= Gold 


ee 
INTERNATIONAL MONETARY FUND ii _ 15 1.5 17 5 
INTERNATIONAL BANKt - 769 769 1,3 
BANK FOR INTERNATIONAL SETTLEMENTS 14 39 32 . 
NORTH AMERICA 14,812 20 ,735 21.429 
Canada 192 360 1,508! 543 1,245) 23 , 26: 
Mexico 28 292 180 - 29: 
United States 14,592 20,083 20,706 “ = 
CENTRAL AMERICA AND THE ANTILLES 15 7.4 23 243 74 317 273 80 353 2 
Costa Rica 2 1.1 1.3 6.0 1.6 Ps 2.0 7 2.7 = 
Cuba ‘3 ~ 1.9 191 41 232 226 40) 266 97 
El Salvador 6.6 1.3 7.9 13 15 28 12 16 29 “] 
Guatemala 6.7 2.5 9.2 28 13 41 28 19 47 9 
Honduras i .8 9 a By 1.8 a 1.8 is 
Nicaragua 3 1.0 1.3 4.9 1.8 6.7 4.4 Zoe 6.9 
SouTH AMERICA 709 2,208 972 3,178 2,101 Laer 3,328 25 
Argentina 469t 4817 1,176 454 1,630 1,055 608 1,663 MS 
Bolivia 3.4 1.3 4.7 22 14 35 22 12 34 9 
Brazil 32 26 59 354 312 666 354 406 760» 35 
Chile? 30 3.0 33 82 28 110 65 4.4 69 d 
Colombia 24 2.8 27 127 50 177 145 31 176 § 
Ecuador 3.4 4 £8 21 12 33 20 16 87 P 
Paraguay lt .5t .6t i 9.2 10 6 10 11 . 
Peru 20 1.1 21 28 10 38 24 11 35 ge ‘ 
Uruguay . . ; 73 195 57 252 200 92 291 1’ 
Venezuela 54 8.8 63 202 26 227 215 37 252 9 
EUROPE.... 10 , 386 7,056 6,795 5.4 
Austria........ 46+ 27t 73t ~ LT 1.7 
Belgium 773 9.4 782 733 84 817 735 139 874 5 
Czechoslovakia 95 43 137 35 18 53 : 106 | 
Denmark. . 53 2é 77 38 46 84 38 49 87 
Finland. am ; 26 48 75 2.8 10 13 — 15 15 
France..... : 2,761 1,550 872 ee 5 
Greece. . ; ay Bua 30 28 166 193 ; 
Hungary . ; 37 19 56 24 1.0 25 24 4.6 29 * 
Iceland 1.0 a ie 1.0 4.5 5.5 1.0 8.5 9.6 @ 
Ireland ae o.2 o 10 11 6.9 18 1] 7.3 18 
Italy*... on 193 193 24 24 28 87 114 
Netherlands? 998 5.4 1,003 270 26 296 265 24 289 q 
Norway 84 45 129 80 19 99 91 130 22 > 
Poland’... 85 3.4 88 ; 70t 16 86 
Portugal 69 60 60t 
Rumania 133 269 267 ; 
Spain. . 525t 110 111 : 
Sweden ; 321 191 512 482 44 526 381 89 47 
Switzerland ; 701 63 764 1,342 38 1,380 1,430 37 1 , 467 1 
United Kingdom 3,449 1,996 2,341! 2,411° 2, 587! 2 
U.SS.R.’ 2, 250 2,400 2. 
NEAR EAST ; 110 32 141 420 221 641 439 229 668 | 
Egypt. 55 15 70 52 75 127 53 69 im ° | 
Iran... 26 12 377 27 100 2271 149 90 2391 
Turkey As 29 4.6 34 241 46 287 237 70 307 
BRITISH DOMINIONS 520 939 1,252 7,337 1,315 5,890 7,205 
Australia 2.6 155 411 570 79t 621 700t an 
India® 274 210 485 274 5,040 5,315 274 4,905 5,179 
New Zealand : 23 18 41 23 269 292 23 293 316 
Union of South Africa..... 220 38 258 914 246 1,160 939 71 1,010 










SuM.. ee ike Wis . 26,566 34,210 ° 34 ,788 


us 35. 
TOTAL WORLD ’....... ee Gaia ss Ms 36 ,038 36 435 











t Data as of some other date; see country tables for details. t International Bank for Reconstruction and Development. 
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3ANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 











a (End of Month: Millions of U. S. Dollars) 
December 1947 January 1948 February 1948 March 1948 
anal galanin scallebeadedaaletatiaieia netted arctica - a . ; ae 
T Foreign Foreign Foreign Foreign 
otal & Gold Exchange Total Gold Exchange Total Gold Exchange Total Gold Exchange Total 
17 1,356 5,427 6,783 1,357 5,428 6,785 1,357 5,428 6,785 1,358 5 428 6,785 
(69 4.0 1,590 1,594 4.0 1,555 1,559 4.0 1,527 1,531 4.0 1.495 1.499 
30 sa reek 33 a ne 35 40 
1 343 23,262 a sd Saat 
245 294 502! 514! 607! 
100 on 96 ae 86 
22,868 23,011 23,177 23 215 
353 327 - 327 328 107 435 328 119 447 
o¢a’ 2.0 2.4 4.5 2.0 3.7 5.7 2.0 2.0+ 5.8t 7.8 
“— 279 te cal 279 7 ; 279 55 334 279 61 340 
> 15 15 29 15 19 33 15 21 36 15 22 37 
+ 27 22 49 27 23 50 27 24 51 27 24 51 
“ Bl 5.9 6.0 1 4.3 4.3 a 4.7 4.8 1 2.1 2.2 
9 3.4 1.9 5.3 3.4 2.6 6.0 4.5 2.5 7.0 4.5 4.3 8.8 
on 1,254 1,356 2,611 1,261 1,384 2,647 1,071 1,334 2,404 1,052 1,104 2,155 
a 319 730 1,049 311 747 1,058 294 784 1,078 264 638 902 
760 23 7.9 31 23 7.5 30 2 6.2 29 23 6.4 29 
"69 Y 354 430 785 354 441 796 354 453 807 354 392 746 
176 45 11 56 45 7.7 53 45 5.5 50 45 5.8 51 
. 83 29 112 84 33 117 85 25 10 87 10 96 
20 6.2 27 20 4.8 25 20 5.0 25 20 6.4 27 
35 @e .2t 8.9t 9.2t 2 9.6 9.9 2 10 10 .2t 11+ 11+ 
291 20 12 32 20 ll 31 20 ll 31 20 8.0 28 
ohn 175 81 255 189 81 270 _ ae 
— 215 40 255 215 41 256 230 34 264 239 26 265 
1.7 5,438 saree _ ia a . a. ae a 
874° 5.0 5.5 11 5.0 5.5 11 5.0 5.4 10 5.0 5 9.5 
106 597 291 888 593 311 904 578 294 873 591 312 903 
87 im ni 96 a oh 103 pane ee 88 . aes 78 
15 32 44 76 32 39 71 32 42 74 32 47 79 
, _ 7.1 7.2 8 13 14 1.1 15 16 1.1 21 22 
548? - 548? = or 548: } . 
Se “8.4 | 48 34 8.8 43 34 5.1 89 34 4.0 38 
-™ 1.0 2.7 3.8 1.0 3.1 4.1 1.0 3.0 4.0 1.0 3.0 4.0 
11 16 27 11 9.0 20 11 6.0 17 11 6.0 17 
one aaa ca ae a 28 28 
290) 282 102 334 222 141 363 210 148 358 194 150 344 
“6 75 76 152 73 84 158 72 89 161 69 91 159 
4 62 28t 90 2 re ae 62 16 78 62 16 78 
216 216 216 216 
470 111 a aoa 111 oe 111 
467 105 41 146 104 41 145 101 33 134 97 38 135 
"5871 1,356 2 1,380 1,352 31 1,383 1,353 2 1,377 1,353 16 1,369 
aa 2,025¢ 2,035! ae me, ore a - sea 2 2251 
2,575 
m4 e 365 240 606 366 227 594 366 224 590 36 244 610 
239+ 53 57 111 53 56 110 53 2 116 53 69 122 
307 142 84 226 142 80 222 142 80 222 142 104 246 
170 99 269 171 91 262 171 82 252 171 71 242 
rood 6,672 6,663 6,468 6,601 
ey oe ass. ie 574 aie ss 580 oe 611 694 
316 274 4,590 4,864 274 4,555 4,829 274 4,595 4,869 274 4,618 4,892 
010 23 204 228 23 214 237 23 237 260 23 225 248 
: 761 245 1,006 764 253 1,017 448 280 728 438 329 767 
rats 35,669 
A 35,749 


ll 


' Gross Official gold and U.S. dollar holdings only. * Central Bank holdings only. * Total gold and ‘“‘net” foreign exchange. ‘Estimate. * Gold 

oldings are those of the Bank of Poland (the former central bank) throughout; foreign exchange holdings are those of the National Bank (except De- 

cember 1938) and may include small amounts of gold. * Estimates of the Board of Governors of the U.S. Federal Reserve System made by deducting 

from total gold and U.S. dollar holdings the amount of official U.K. dollar balances as reported by banks in the United States. 7 Estimates of the 
oard of Governors of the U.S. Federal Reserve System. * Foreign exdhange holdings include some long-term securities. 
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International Bank for Reconstruction and Development 


214 per cent due July 1957 





Government and Other 


United States 


Australia 





Dol 





Coupon and Maturity: 3 per cent due July 1972 2!. per cent due Sept 15,1972 5 per cent due September 1957 —_— 
Next Call Date: 45 days’ notice 45 days’ notice September 15, 1967 September 1, 1947 , 33 per 
Call Price: 101!5 102!. 100 102 "45 
Yield to Yield .- ee 
Market Yield to Market Yield to Market Earliest Yield to Market Earliest Yield to 
Price Maturity Price Maturity Price Call Maturity Price Call Maturity qe Mark 
End of: (Per Cent) Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) _ 
Rte pigincsesens 110 4.01 4.28 
ieee a sen 104 4.65 4.66 - 
Gs ins a ate 101 4.92 - 
Sai cis snk oes 84 : 6.54 a 
ee 53 11.27 — 
ed ect gd igi b 100 2.50 2.50 54 11.58 
By sir ig ek ceie's a kis 101 2.46 2.46 81 7.08 - 
ase i iekin «ited 100 2.48 2.48 94 5.63 — 
Ne i a 101 2.46 2.47 100 . 5.00 _ 
1945 109 1.99 2.07 104 3.87 4.56 — 
se ahd s 106 2.13 2.18 104 2.90 4.53 — 
1947—June 105 2.16 2.21 - Called : - 
9€ 
July 101 £12 102 2.87 106 2.13 2.19 
August 101 Sekt 102 2.90 107 2.10 2.16 94 
September 100 2.23 101 eed 106 2.13 2.19 91 
October....... 99 2.37 99 3.05 105 2.40 2.41 . 89 
November..... 98 2.54 98 3.13 103 2.29 2.33 . 92 
December 95 2.85 95 3.30 101 2.43 2.44 87 
, ss : . 83 
1948—January 95 2.87 95 3.30 101 2.43 2.44 
February 96 2.69 97 3.21 101 242 2.43 - 86 
March 97 2.58 98 3.15 101 2.41 2.42 89 
April 98 2.45 99 3.05 102 2.39 2.41 — 86 
May.. 99 2.40 100 3.02 103 2.31 2.34 _ 8$ 
iaela dia eat teldila Ieee _ er 88 
Europe —_ 
Belgium Czechoslovakia Denmark Finland a 
City of Antwerp Residential Mortgage Bank | -———— 
— -———~— City 
Coupon and Maturity: 5 per cent due December 1958 6 per cent due October 1960' 4!. per cent due Apri! 1962 5 per cent due September 1961 ns 
Next Call Date: Next interest date 3 months’ notice Next interest date Next interest date 614 per 
Call Price: 100 101 100 100 Ne 
Yield to Yield to Yield to —— 
Market Earliest Yield to Market Yield to Market Earliest Yield to Market Earliest Yieldto | 
Price Call Maturity Price Maturity Price Call Maturity Price Call Maturity we Market 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) ((Per Cent) (Per Cent) Price 
Bs as Skin ek 98 5.15 106 7.31 100 4.50 101 4.83 4.93 (. 
a eee 100 5.00 105 7.40 99 4.57 102 4.63 4.86 106 
Ere is ct 97 5.24 70 13.00 97 4.72 102 4.57 4.89 105 
ee oe eile Sea id ad 67 8.54 13 j 48 10.68 20 teak 26.07 e104 
oe). ...... 14 ; 10 } 31 16.78 42 13.23 24 
50 
ik ccue ka nKe 20 j 14 i 22 23.46 11 47.90 
ae ea s.n cian 42 j 28 i 40 13.17 46 12.50 48 
DE cic oes 55 ; 60 i 67 7.98 58 10.12 60 
SY esi os dgie sa 45 84 i 63 77 6.81 t 64 
octane 115 i 96 | 96 4.86 85 6.53 | .. 
Teena wemae 100 5.00 108 8 =§=_5.19 97 4.78 78 7.45 - 
5 
1947—June 99 9.12 90 Tad 88 5.66 76 7.86 “ 
ee 102 Minus 4.78 90 7.12 92 5.24 75 8.03 
August... .. 100 - 5.00 90 7.20 88 5.70 68 9.07 > 98 
September 99 5.12 90 7.20 86 5.96 68 9.07 90 
October... .. 100 2.00 4.97 88 7.46 84 6.22 70 8.76 81 
November. . 101 2.72 87 84 8.00 84 6.25 70 8.76 19 
December 99 9.12 15 9.54 90 5.52 55 11.72 7" 
‘ 
1948—January...... 98 5.27 70 10.33 82 6.52 58 , 11.07 an 
February...... 97 ; 5.37 68 10.73 70 8.13 60 Ree 10.65 77 
March 76 8.50 67 11.00 62 9.10 40 15.70 13 
April ; 6.20 51 14.80 65 8.93 45 4 14.31 77 
ae 87 6.70 56 13.23 66 8.74 60 
| 56 
+ Interest payments suspended. ‘ip 
. 
aad 
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ti Australia Canada Philippines—Manila R. R. 
oe Sans nen — — 
7 195 334 per cent due Feb 1962 4 per cent due October 1960 3!4 per cent due January 1961 4 per cent due May 1959 Coupon and Maturity 
45 days’ notice October 1950 January 1956 Next interest date Next Call Date 
ae 102! 100 100 110 Call Price 
ield to " Yield to ‘. Yield to 
aturity qe Market Yield to Market Earliest Yield to Market Earliest Yield to Market Yield to 
we Price Maturity Price Call Maturity Price Call Maturity Price Maturity 
a” (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
4.66 ssi 114 S.t0 3.16 103 3.04 3.07 74 6.12 .. 1936 
4°92 a 108 3.24 3.49 100 3.25 70 6.60 .1937 
6.54 7 111 2.91 3.29 104 2.95 3.00 87 5.01 1938 
127 a 101 3.89 3.93 93 3.73 50 9.72 Leaawnes . 1939 
si ia 92 4.61 83 4.55 44 11.62 ee ....1940 
.08 
7.08 - 106 3.23 3.56 98 3.39 68 7.20 1941 
5.63 ~_ 108 2.87 3.40 102 3.06 3.10 29 18.36 .1942 
5.00 — 109 2.59 3.45 104 2.85 2.95 50 10.52 . . 1943 
4.56 mn 109 2.38 3.27 106 2.62 2.78 47 11.49 1944 
4.53 - 110 1.89 3.16 111 2.03 2.37 65 8.27 1945 
on 108 1.91 3.20 109 2.15 2.48 72 7.39 1946 
96 3.69 106 2.08 3.43 108 2.21 2.55 .. June 1947 
94 3.92 106 2.07 3.46 108 2.20 2.54 85 5.78 July 
91 4.22 105 2.20 3.50 106 2.38 2.67 80 6.47 August 
_ 89 4.42 105 2.18 3.49 105 2.54 Butt 80 6.55 as September 
- 92 4.17 106 1.92 3.45 105 2.58 2.80 80 6.50 October 
87 4.64 105 2.30 3.55 104 2.63 2.84 74 6.75 November 
. 83 5.07 104 2.48 3.60 104 a.4 2.89 78 6.78 December 
- 86 4.72 104 2.35 3.58 105 2.62 2.83 75 7.20 January —1948 
89 4.49 104 2.30 3.58 105 2.57 2.80 75 7.20 February 
_ 86 4.80 104 2.30 3.59 104 2.69 2.88 78 6.87 March 
~ 89 4.41 104 2.138 3.56 104 2.63 2.85 69 8.37 April 
__ger =: 88 4.56 105 2.02 3.55 105 256 2.80 70 8.19 May 
__ Europe 
a Finland Ireland Netherlands Norway 
Bak | 
-——— City of Helsingfors 
yer 1961 SERRE em ees _ ae paneenncetaies een 
te 614 per cent due April 1960 5percent due November 1960 334 per cent due May 1957 414 per cent due April 1965 Coupon and Maturity 
Next interest date November 1950 May 1949 Next interest date Next Call Date 
——- 100 100 102 100 Call Price 
eld to Yield to Yield to Yield to 
turity Market Earliest Yieldto Market Earliest Yield to Market Yield to Market Earliest Yield to 
7” Cent) Price = Call Maturity Price Call Maturity Price Maturity Price Call Maturity 
1.93 (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of 
4.86 106 4.48 6.01 114 3.71 4.08 101 4.09 4.19 1936 
4.85 105 4.12 6.08 114 3.64 4.06 103 3.71 4.07 1937 
6.07 e104 3.18 6.16 108 4.15 4.43 103 3.62 OMe Gc eacatecenewes 1938 
3.23 24 heels 26.81 91 5.74 73 Pale 6.44 1939 
7 90 50 14.13 64 8.88 30 15.30 1940 
G 
2.50 48 14.86 55 10.52 51 9.55 .1941 
0.12 60 12.10 83 6.84 78 6.08 1942 
t 64 11.46 96 5.36 96 4.54 1943 
6.53 oe t 102 4.62 4.82 98 5 4.40 1944 
7.45 96 6.95 104 4.11 4.63 106 Minus 3.80 .1945 
a 98 95 7.10 103 4.18 4.70 105 Minus Bee oH ce dies CONS 1946 
(. 
8.08 94 1.22 105 3.40 4.50 98 3.97 100 4.25 June —1947 
9.07 ey 98 1.37 104 3.68 4.59 96 4.22 100 ea 4.27 . July 
9.07 90 1.47 104 3.65 4.59 98 4.07 102 Minus 4.09 ... August 
8.76 81 9.07 104 3.62 4.59 96 4.20 99 4.33 .. .September 
8.76 75 peeuan 10.19 104 3.58 4.59 95 4.42 94 4.79 . .October 
1.72 75 aay 10.20 104 3.54 4.58 2 4.82 90 5.13 . November 
te 18 9.48 102 4.25 4.78 91 4.97 2 5.01 December 
0.65 77 ene 9.64 100 4.82 4.95 94 4.56 94 : 4.78 .....January —1948 
5.70 73 ee 10.53 99 gah 5.16 95 4.47 85 Gain 5.54 ..... February 
4.31 17 oe 9.90 98 ia §.22 91 5.00 72 7.08 .....March 
:; 60 pods 13.25 100 4.95 4.99 91 4.97 69 ines 7.47 .... April 
sade) ae pasate 14.26 100 5.00 5.00 91 5.01 (2 fel Sue \iwaak May 
rrr aaa eases 
' Prior to October 1946 interest was 8 per cent. Prices 1939/46 are for 8’s with coupons attached. Yield in 1946 calculated on 6 per cent coupon. 
ae 
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Latin America 


Argentina Brazil Colombia ‘Cuba 


























_ oa one ee one Le De 
Coupon and Maturity: 4 per cent due February 1972 33% per cent due 1979! 3 per cent due October 1970 414 per cent due June 1977 pyar 
Next Call Date: Any interest date 30 days’ notice Next interest date Next interest date “7a 
Call Price: 100 100 100 100 
Yildto | | 
Market Yield to Market Yield to Market Yield to Market Earliest Yield tof yarke 
Price Maturity Price Maturity Price Maturity Price Call Maturity } price 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent 
\ ) 

187. 813.90 a ee oo ae re 

Sek Geb bene 78 5.44 10 35.15 ~- — 60 7.9 . 

ee iee cries 80 5.30 15 24.45 — — 58 3.06 1 

ee ae 64 6.80 15 25.57 -— — 53 8.83 53 

rts oka 66 6.62 18 22.31 30 11.17 75 6.25 60 

Se rtaencayes 80 5.37 33 15.99 38 9.21 73 6.45 70 

TSAR eee 85 5.00 50 10.55 53 6.84 100 ban 4.50 86 

_, ee 90 4.65 o4 6.86 49 7.48 106 Minus 4.16 100 

ek eck ie cis 98 4.13 59 6.32 08 6.48 112 Minus 3.84 102 

Ne bes irarkaw ——-——Paid Off-——_—— 53 7.07 59 6.40 107 Minus 4.10 101 

1947—June.......... _ — 45 8.18 D2 7.40 114 Minus 3.70 101 

ee ess cs — — 46 7.92 50 7.63 116 Minus 3.65 01 
August........ — —_ 44 8.42 49 7.79 115 Minus 3.66 100 
September — = 44 8.28 44 8.74 116 Minus 3.62 ae 
October....... = -- 3 6.91 49 7.81 113 Minus 3.77 = 
November -- -— 0 7.48 46 8.28 114 Minus 3.72 sa 
December..... — -- 47 7.98 45 8.42 116 Minus 3.60 as 
1948—January....... — —- 49 7.81 43 8.74 117 Minus 3.60 wie 
February...... — — 45 8.33 43 8.95 117 Minus 3.58 -~ 
March........ — — 43 8.68 41 9.30 116 Minus 3.638 F — 
See — — 43 8.74 39 9.65 115 Minus 3.68 aie 
| err —— -— 42 8.92 39 9.73 114 Minus 3.70 ae 
1 Prior to 1944 interest was 614 per cent and bonds were due October 1, 1957. 

Price quotations and yields of bonds of the International Bank for through July 15, 1962, 10034 through July 15, 1967, 100 thereafter; sink-} In 1 
Reconstruction and Development, of National Governments and Muni- ing fund commencing 1958. Octobe 
cipalities and of bonds guaranteed by National Governments. United States. Interest 2!4 per cent; issued October 20, 1941; interest] per cer 

Only bonds that are currently serviced with full contractual interest dates March and September 15; callable as a whole or in part at 100 on} callabl 
Ss on present agreements are included. No bonds with maturity 4 months’ notice on September 15, 1967 or any interest date thereafter;} sinking 

fore 1957 have been included. Where there is more than one issue no sinking fund. ; larly; 
outstanding for any one country and there is relatively little difference dateai » Sete § t: issued September 1. 1927: interest) quoted 
in their yields, the issue with the largest amount outstanding of all issues dete ~ ‘ed d on ’ ga i oe eo fe ri, ip "Vana Unp 
maturing in 1958 or later has been selected. ae See ee eae, 5) Somenee Oe See OF i at - aid at 

Yields in per cent per annum have been calculated to date of ma- any interest date on 60 days’ notice on or after September 1, 1947; whole , 1955 

san ¢ 9 , 
turity for all bonds. Yields for callable bonds have also been calculated wae — * ¥ on September 1, a. 1. 1947: j data! : 
to call date when the market price was equal to or greater than the call - interes s per cent; issued February 1, 1947; interest dates} penmg 
rice. When all of the market prices shown for a callable bond were February and August 1; callable as a whole or in part on at least 44 april g 

low the call price, the column headed “Yield to Earliest Call” was days’ notice at: 1021, through February 1, 1952, 10174 through Februgeiggg , 
omitted. In some cases, sinking fund payments are not being met ac- a eae a: ~ — for oes one - in defa 
cording to contractual schedule and therefore there is uncertainty as to nga » teers on at least 45 days’ notice; sinking fund paid up Selina 
whether the bonds will be paid off or extended at maturity. Under such ene . , ig ad ) 
circumstances a current yield calculation might more clearly reflect the Canada. a. Interest 4 per cent; issued October 1, 1930; interest dates Son ' 
true yield situation. However, in order to maintain comparability April and ‘October 1; callable as a whole at 100 on October 1, 1950 or 1944 ( 
throughout the table, the yields have been calculated to earliest call and any interest date thereafter on 60 days’ notice; no sinking fund. 
to maturity. b. Interest 314 per cent; interest dates January and July 15; callable ere 

In those cases where interest payments had been temporarily suspended as a whole or in part at 100 on January 15, 1956 or any interest date bt 
owing to the war (City of Antwerp, Belgium, Czechoslovakian and thereafter on 30 days’ notice; no sinking fund. wo 
Finnish issues) no yields are shown even though suspended interest pay- Philippines—(Manila R. R. Co., Southern Lines). Interest 4 per cent; April 1 
ments were later made. When these suspended payments were made, issued June 1, 1909; interest dates May and November 1; callable a549 fing 7 
yields were computed only on the coupon due in that period even though whole at 110 on any interest date upon 3 months’ notice; also callable latesen 
the prices reflected anticipation or actual payment of back interest. in part for sinking fund at 110; Philippine Government guarantees the ily susy 
Yields on the Brazilian 69's from 1936 through 1943 are based on partial interest and will advance sinking fund payments which the company wil ary 19. 
interest payments applied to the year due regardless of when paid. be unable to pay; information on current status of sinking fund payments pal bor 

Prices shown are for the last trading day of the year or month and not readily available. 
represent the closing prices or, when not traded, the mean of the bid Belgium—(City of Antwerp). Interest 5 per cent; issued December |, Ireland 
and asked prices. 5 s ; 1928; interest dates June and December 1; callable at 100 on 30 days ay a 

Yields are calculated from market quotations prior to rounding. notice as a whole on December 1, 1938 or any interest date thereafter,} P¢T 1 

callable in part through sinking fund at 100 on June 1, 1939 or any fund mr 

International Bank for Reconstruction and Development. a. Inter- interest date thereafter; interest payments suspended June 1, 1940 and] Nether 
est 214 per cent; issued July 15, 1947; interest dates January and July resumed on June 1, 1946 with all back coupons paid; sinking fund pay-} 1; call; 
15; callable as a whole or in part at any time on 45 days’ notice at: ments resumed on June 1, 1947; municipal bond not guaranteed by the} inel., 2 
10114 through July 15, 1949, 101 through July 15, 1941, 1003, through Belgian Government. _, | 101M, 
July 15, 1953, 10014 through July 15, 1955, 100 thereafter; no sinking Czechoslovakia. Prior to October 1946, interest 8 per cent; issued orig | Comme 
fund. p , ; nally April 1, 1922, due April 1, 1951; interest dates April and Octobe Norwa 

b. Interest 3 per cent; issued July 15, 1947; interest dates January 1; callable as a whole at 108 after May 1, 1932 on 3 months’ notice; also and Oc 
and July 15; callable as a whole or in part at any time on 45 days’ notice callable for sinking fund at 100; this issue supplanted under terms of thet 4 

b D . ys pp ate th 
at: 10214 through July 15, 1952, 102 through July 15, 1957, 10114 1946 Readjustment Plan. sinking 
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Latin America 


Dominican Republic 


514 per cent due October 1969 


El! Salvador 


Panama 


314 per cent due July 1976 314 per cent due December 1994 


Uruguay 


41% per cent due May 1979 Coupon and Maturity 





e 30 days’ notice Next interest date Next interest date Next interest date Next Call Date 
101 100 100 100 Call Price 

; Yield to Yield to 

ield to Market Earliest Yield to Market Yield to Market Earliest Yield to Market Yield to 

aturity } Price Call Maturity Price Maturity Price Call Maturity Price Maturity 

r Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of 
= 71 Sse 8.04 — — — _— — —_ We eat. sacri 1936 

ae 59 7.71 — — = — — 50 TiC Sethe eae 1937 
78 65 8.85 _ _ — — — 39 OM lk euune 1938 

3.06 71 8.12 — —- —_— — — 45 See 1939 

3.83 53 10.90 — — a — 40 i Rr ene 1940 

}. 25 60 9.70 --- _- 58 5.82 52 Se 0 ka abbdeeeead 1941 

». 45 70 8.34 ~ — 74 4.56 64 6.62 .1942 

. 50 86 6.67 — — 88 3.78 86 ee ak tas oke. 1943 

16 100 So 5.52 — — 96 3.42 76 Ba” kscknaxs 1944 

84 102 Minus 5.38 — - 99 3.29 86 4.98 1945 

10 101 mek 5.45 — - 100 3.25 96 4.38 1946 

3. 70 101 5.45 44 8.93 100 3.28 95 4.42 June —1947 

3.65 101 5.45 41 9.60 100 3.28 89 4.81 .. July 

3. 66 100 baa 5.49 41 9.60 99 3.39 91 4.69 .. August 

}.62  § ——____ Paid Off ————— 41 9.50 99 3.39 89 5.29 September 

4a — — — 44 9.00 100 3.28 91 4.70 .. October 

3.72 _ — — 44 9.01 100 3.28 &8 4.86 .. November 

3.60 _ — — 44 8.82 99 3.28 83 5.22 ... December 

3.60 ee — — 48 8.30 91 3.65 84 5.19 ... January —1948 

3. 58 atin mn — 46 8.54 79 4.31 83 5.23 .. February 

}. 63 7 we a — 47 8.32 81 4.18 74 5.97 ..March 

68 ie — — 47 8.48 83 4.38 79 5.55 April 

}.70 —_ — — 48 8.32 90 3.73 75 5.90 ...May 


ir; sink: 


interest 
100 on 
reafter; 


interest 
102 on 
'; whole 


t dates 
least 45 

Febru 
ginning 
id up to 


st dates 
1950 or 


callable 
st date 


pr cent; 
ble as a 
callable 
ees the 
ny will 
yments 


nber |, 
0 days 
reafter, 
or any 
40 and 
1d pay: 
by the 


d origi- 
Yetobek 
ce; also 
3 of the 


SSS 


In 1946 under the Readjustment Plan maturity date extended to 
October 1, 1960 and interest reduced to 6 per cent; interest paid at 6 
per cent on the October 1, 1946 coupon and thereafter on assented bonds; 
callable as a whole at any time at 101 on at least 3 months’ notice; new 
sinking fund, sufficient to retire bonds by maturity, now being met regu- 
larly; callable for sinking fund at 100; the newly stamped bonds are 
quoted ex-arrears payments for back coupons. 

Unpaid coupons dated April 1, 1940 to April 1, 1946, incl., are to be 
- at 8 per cent over a period extending from October 1, 1946 to April 

, 1955, incl. 


Denmark. Interest 4! per cent; issued April 15, 1928; interest dates 
April and October 15; callable as a whole or in part at 100 on April 15, 
"1938 or any interest date thereafter on 3 months’ notice; sinking fund 
in default since 1942. 


Finland. a. (Residential Mortgage Bank). Interest 5 per cent; 
issued September 1, 1928; interest dates March and September 1; callable 
in whole or in part at 100 on any interest date on or after January 1, 
1944 (originally March 1, 1933) on 30 days’ notice; sinking fund met 
regularly; unconditionally guaranteed as to principal and interest by the 
Finnish Government. ; 

b. (City of Helsingfors). Interest 6'% per cent; issued April 1, 1930; 

interest dates April and October 1; callable as a whole or in part at 100 on 
April 1, 1940 or any interest date thereafter on 3 weeks’ notice; sinking 
fund met regularly. 
Interest and sinking fund payments on both these bonds were temporar- 
ily suspended in 1944 but were resumed and back coupons paid in Febru- 
ary 1945; trading also temporarily suspended at the same time; munici- 
pal bond not guaranteed by the Finnish Government. 


Ireland. Interest 5 per cent; issued November 1, 1927; interest dates, 
May and November 1; callable as a whole or in part at 100 on Novem- 
ber 1, 1950 or any interest date thereafter on 30 days’ notice; sinking 
fund met regularly. 


Netherlands. Interest 334 per cent; interest dates May and November 
1; callable as a whole or in part on any interest date to each May 1, 
inel., as follows: 1949 at 102, 1950 at 10134, 1951 at 10114; 1952 at 
10114, 1953 at 101, 1954 at 10014, and at 100 thereafter, sinking fund 
commences 1949. 

Norway. Interest 414 per cent; issued April 1, 1936; interest dates April 
and October 1; callable as a whole at 100 on April 1, 1944 or any interest 
date thereafter on 30 days’ notice; also callable for sinking fund at 100; 
sinking fund met regularly. 


Argentina. Interest 4 per cent; issued February 15, 1937; interest 
dates February and August 15; callable as a whole or in part at 100 on 
any interest date on at least 30 and not more than 90 days’ notice; 
entire issue called at 100 on August 15, 1946; all Argentine Government 
dollar bonds have been paid off. 


Brazil. Prior to 1944, 6'4 per cent bonds due October 1, 1957, issued 
April 1, 1926, were quoted; thes2 were callable for sinking fund at 100 
on any interest date on 30 days’ notice; interest dates were April aad 
October 1; only partial interest payments made and sinking fund sus- 
pended after October 1931; this issue supplanted under terms of the 
Readjustment Plan of 1944. 


Beginning 1944 under terms of the Readjustment Plan A, 3%% per cent 
bonds due 1979 are quoted; interest dates April and October 1; callable 
at 100 at any time on 30 days’ notice after October 1, 1945; sinking 
fund met regularly. 


Colombia. Interest 3 per cent; issued October 1, 1940; interest dates 
April and October 1; callable as a whole or in part at 100 on any interest 
date on 30 days’ notice; sinking fund met regularly. 


Cuba. Interest 4!5 per cent; issued July 1, 1937; interest dates June 
and December 30; callable at 100 as a whole at any time or in part on 
any interest date on 60 to 90 days’ notice; also callable for sinking fund 
at 100 on any interest date on 30 days’ notice; sinking fund met regu- 
larly. 

Dominican Republic. Interest 5!4 per cent; issued 1926-8, originally 
due October 1, 1940; maturity extended in 1936; callable at any time 
after January 1, 1945 as a whole at 101 on 30 days’ notice; sinking fund 
payments temporarily reduced and later brought up to date and finally 
entire issue called on October 1, 1947; all Dominican Republic dollar 
bonds have been paid off. 

El Salvador. Interest 3!4 per cent; dated January 1, 1946, issued 1947: 
interest dates January and July 1; callable as a whole or in part at 100 on 
any interest date on at least 30 days’ notice; sinking fund met regularly. 


Panama. Interest 314 per cent; issued December 1, 1939; interest dates 
June and December 1; callable as a whole at 100 on any interest date on 
30 days’ notice; sinking fund met regularly. 


Uruguay. Interest 4% per cent; issued November 1, 1937; interest 
dates May and November 1; callable at 100 for sinking fund on any 
interest date; sinking fund met regularly; these bonds paid 3%4 per cent 
to November 1, 1939, 4 per cent from then to November 1, 1943 and 


4% per cent thereafter. 
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{NTERNATIONAL FINANCIAL STATISTICS World Prices in Te 











EXPORTS HOME PRODUCED GOODS — 
Latest Latest 
Dec Dec month Dec Dec month 1939 
1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948 ia 
> 
Index 1937 =100 
NORTH AMERICA 

86 
Canada 74 
Mexico 89 

United States 9] 151 162 183 196 197 (Mar) 

CENTRAL AMERICA 99 
Costa Rica 91 238 279 324 369 365 (Jan) 102 192 212 211 203 210 (Jan) 

SOUTH AMERICA a 
Argentina 7 
Chile 73 175 193 236 262 272 (Mar) 78 
Peru 74 122 139 147 152 192 (Apr 76 1352 1522 190° 223? 235? (Apr 104 
Venezuela 

EUROPE 

111 
Czechoslovakia 112 168 176 177 178 176 (Apr) 
a eemeaks 95 169 185 212 273 259 (May 93 165° 1713 178° 179" 189° (May 
Finland 74 173 190 245 253 92 177° 182° 215? 279° 3002 (Mar) 
France 

a x , 96 

Hungary 157 173 194 184 (Feb) 16 
Ireland 115 208 221 226 238 111 
Italy 
Netherlands 205 218 
Norway 90 198 202 212 237 245 (Mar) 95 
Sweden 80 153 167 201 223 231 (Mar) a 
Switzerland 248 248 259 264 251 (Apr) 1015 184° 192* 1973 203° 205' (Apr) 85 
United Kingdom 97 164 174 191 203 208 (Apr) 

NEAR EAST & 

106 
Iran ‘ 109 258 284 99 232: 242° yatta mike ia 84 
Palestine : , ates - 96 
Turkey 94 197 185 187 186 

BRITISH DOMINIONS 

Australia 68 122 151 181 217 223 (Mar) 98° 103? 105? 110° 119? 124? (Mar) 
New Zealand 82 111 121 97° 107? 112? 116° 126? 125? (Jan) 
Union of South Africa ; ise, 91° 130° 131° 1342 1372 136? (Mar) 
- 
Data are national indexes as shown in the country sections, converted to U. S. dollars at the selling rates of exchange shown on the country pages. 5M 


For multiple currency countries the rates used were: Argentina, official rate through August 1939, preferential rate thereafter; Chile, preferential rate 
for base year, official rate thereafter; Costa Rica, controlled rate; France, official rate through 1947, average of official rate and free rate thereafter 
Iran, official rate; Italy, official rate through 1939, average of official rate and free rate thereafter; Peru, official rate; Turkey, official rate through 1939, 
premium rate through August 1946, official rate thereafter; Venezuela, controlled rate. 
Export prices and import prices are either unit values, derived from foreign trade returns, or wholesale prices of export goods and import goods. 
The level of indexes beginning after 1937 (See Hungary, Ireland, Netherlands, Switzerland and Venezuela) has been determined by linking to the 
U.S. wholesale index of agricultural or nonagricultural prices, as appropriate. 
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IMPORTS 


Dec 


Dec 


1939 1946 1946 1947 1947 





GENERAL HOME CONSUMED GOODS 
Latest Latest 
Dec Dec month Dec Dec month 
1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948 
(Index 1937 =100) 
86 121 131 151 169 175 (Apr) 
74 185 199 190 190 196 (Feb) 
89 140 163 176 189 190' (May) 92 
99 190 210 218 220 226 (Jan) 94 
82 180 185 192 197 200 (Mar) 
77 187 =208 #240 259 274 (Mar) 84 
7 1438 158 198 221 235 (Apr) 85 
104 152 157 166 176 189 (Mar) 95 
111 170 177 #=+177 += =180 182 (Apr) aad ae 105 
trl 91 166 177 84 192 201 (May) 89 
92 190 201 229 280 299 (Apr) 92 
74 153 200 234 #289 180 (May) 
BS nas 113. 140 171 165 (Apr) . 
(a a rr 87 
111 1665 188 216 191 188 (Mar) eh cae Moateen, oF eres ees 
94 158 167 171 176 176 (Apr) 
er ae oe 5 Fe ae 9 eee oes 94 1385 188 140 142 145 (Apr) 96 
95 163 1838 191 197 201 (Mar) tem, ae a ae 93 
a ne ere Ene cane Sa Se enre cherd 98 197 201 205 2138 214 (Apr) — 
85 =6:181 185 148 152 164 (Apr) 109 
6: SO DIO occ uses awsn 113 
84 252 251 260 267 287 (Feb) ag a ere = ee ; 
36 215 36 te dF .... 99 260 217 205 = 211 94 
96 114 115 121 129 183 (Mar) 954 
94 126 126 181 142 142 (Jan) 914 
91 132 185 140 144 148 (Mar) 91 


161 


184 


209 
165 
145 


188 
169¢ 
194 


171 


193 
203 
229 


156 


140* 
138 
138 





Latest 
month 
1948 


178 197 


237 249 
7 
2 


175 224 

162 
193 194 
184* 194¢ 
202 230 
107 190 
187 204 
199 226 


225 233 
230* 241‘ 


167 189 
306 

150 163 
139* 146 
136* 142¢ 
141 148 


207 


263 


201 
211¢ 
253 


a) 
or 


231 
240 
245* 
200 


216 (Mar) 


263 (Jan) 


276 (Mar) 
264 (Apr) 
182 (Apr) 


228 (Apr) 
219* (May) 


211 (Feb) 


273 (Mar) 
245 (Mar) 
254‘ (Apr) 
215 (Apr) 


154‘ (Mar) 


155 (Mar) 





y pages. 
tial rate 
ereafter 
gh 1939, 


ods. 
g to the 





' Estimated from weekly indexes covering the month. 


’ May/December. 6 Fiscal year beginning March 22. 


? Excluding export goods. 


3 Home-type goods. 


‘Import-type goods. 









INTERNATIONAL FINANCIAL STATISTICS World Tr 





(In Millions of U. S. Dollars) 


EXPORTS (f. 0. b. ) IMPORTS (e. 1. f.) 
1928 1938 1946 1947 1928 1938 1946 1947 
Total 33 , 209 22 , 137 34 ,661 36 , 102 24 , 864 39 ,734 ‘ Europ 
e S] 
North America 6,874 4,146 13, 014 18,889 6,010 3,115 8,378 10,132 S\ 
Canada 1,412 879 2 ,347 2,931 1 ,364 762 2,050 2,843 S\ 
Mexico 243 110 382 516 185 123 543 661 U 
Newfoundland 34 32 55 69 27 25 60 75 O 
United States 5,177 3,122 10,223 15,363 4,427 2,203 5,720 6,547 naetin, 
Other Areas 8 3 7 7 2 5 /U.S.S. 
! 
Central America and the Antilles 627 480 1,123 1,619 641 565 1,075 1,732 - 
Costa Rica. . 19 14 20 18 13 $é 47 : < 
Cuba 278 14? 524 781 234 119 335 564 | og 
Dominican Republic 29 15 65 83 30 12 31 54 I 
El Salvador 24 10 25 40 18 4 21 37 " 
Guatemala 28 16 37 52 31 21 36 57 : 2 
Haiti 22 7 23 32 20 8 16 32 im 
Honduras 22 6 14 17 13 12 22 32 T 
Jamaica 20 24 33 40 31 32 50 73 Or 
Nicaragua 12 4 1] 13 15 6 17 24 
Far Ea 
Panama 4 4 7 8 17 16 64 87 M 
Curacao oe 104 180 \ 370 f 111 214 \ 450 
Other Areas. .... 65 63 f a \ 103 103 f Ce 
Cl 
South America 2,314 1,346 3,533 4,409 1,893 1 ,237 2,367 4,328 M 
Argentina 1,018 438 1,183 1,588 807 443 570 1,312 
Bolivia 41 35 72 83 23 26 52 Fr 
Brazil 474 296 981 1,138 441 296 671 1,224 Hi 
Chile : 236 139 213 277 163 118 197 266 In 
Colombia 128 81 201 254 161 89 230 341 7 
‘ 
Ecuador 18 10 38 44 16 10 31 45 Pl 
Paraguay 15 9 27 21! 13 10 21 22! | Si. 
Peru 125 76 151 154 70 59 123 168 Or 
Uruguay 102 61 153 163 97 62 147 215 | 
Venezuela 116 183 484 81 106 300! 595! | Ocean 
Other Areas 41 18 30 21 18 25 isn Ai 
Fi 
Europe 5 15,631 10,659 10 , 367 15 ,609 19,581 13 , 862 17 , 237 24,355 | Ni 
Austria 311 178 22 84 456 289 181 355 Ot 
Belgium- aE, 857 724 675 1,403 889 765 1,291 2,034 
Bulgaria ; 45 68 52 86 51 60 61 75 Africa 
Czechoslovakia 627 354 287 572 567 292 465! 573 Al 
Al 
Denmark 414 335 337 483 441 354 593 643 Be 
Finland 158 181 234 409 202 183 178 345 Fr 
France 2,041 876 851 1,787 2,097 1 ,322 2,465 2,909 
Germany 2,924 2,162 720! 3,335 2,222 735! sacha Fr 
Greece 79 90 41! 66! 161 131 350! 295! 5 
‘ 
Hungary 144 155 36 89 211 122 32 124 M 
Iceland 21 13 45 45 17 11 68 80 Si 
Ireland... 219 116 158 160 288 200 291 527 So 
Italy... 783 547 360! 768! 1,173 586 900! 1,702! : Ts 
Netherlands 786 568 308 714 1,078 776 891 1,614 ' Ty 
Norway........ ; 179 190 242 366 269 290 443 769 o 
Poland. pee 281 225 185 245 377 247 556 452 
ee 43 49 184 170 120 101 275 304 Apsus’ 
VALI 
Data for 1928 and 1938 are from the League of Nations, The Network the import totals as shown and their constituent parts is accounted fj 
of World Trade, 1942; however, world totals have been changed as by, the fact that since the war many countries have undervalued thei f a 
follows: United States and United Kingdom totals were adjusted to imports by including in import valuations controlled prices or the resalg "OWS 
cover general trade; Venezuelan exports for 1938 were reduced by 85 prices of subsidized goods. This undervaluation for Mexico and Belgium 
million dollars to correct for overvaluation of petroleum. and in 1946 for France and the Netherlands, was substantial and al nee 
; estimate of its amount is included in the data shown for these countries Cube 
For some countries, data have not been adjusted to concepts used in The total estimate for all other countries is shown at the bottom of th@ Nomin 
country tables (cf. Introduction), chiefly as to the inclusion of silver table. Hondu 
bullion and specie in merchandise. For 1947, the totals for some of the i s Philipy 
countries are projections of partial year data. Adjustments to include inland freight and insurance to frontier hav (Adjus 
been made on exports as follows: Canada, 1946 (111 million dollars@ lished , 
The 1946 and 1947 import totals represent the export totals for those 1947 (119 million dollars); Union of South Africa, 1946 (10 million dollars er 
years plus an estimate for freight and insurance. The difference between 1947 (8 million dollars). Notes 
France 
Poland 
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(In Millions of U. S. Dollars) 








os EXPORTS (f. 0. b.) IMPORTS (ce. i. f.) 
semibacdaal 1928 1938 1946 1947 1928 1938 1946 1947 
Europe—(Continued) — 
; RON eats cca digo 409 98 265 306 580 152 302 396 
Sweden. . er 422 463 653 895 458 523 872 1,439 
Switzerland. 408 301 623 760 512 363 796 1,122 
United Kingdom 4,085 2,573 3,889 4,821 5,795 4,461 5,242 7,203 
Other Areas 395 393 200 504 412 250 
i Dees 2 ss 413 257 425! 491 268 1 ,280' 
/Near East . . 699 604 1,417 1,601 739 836 1,557 2,130 
| Cyprus 7 12 17 19 S 11 33 51 
Egypt a 281 148 285 374 249 184 331 412 
Ethiopia 8 8 20 28 5 24 22 2} 
Iran 153 150 330 357 76 92 154 171 
Iraq 20 39 98 92 34 46 115 161 
Palestine 8 2% 111 128 33 56 284 366 
Syria and Lebanon 21 17 40 40 51 36 98 146 
Turkey 89 115 216 223 114 119 120 245 
Other Areas ? 112 87 300 169 268 400 
Far East... . 4,779 3,056 2,384 3,701 4,575 3,068 3, 886 5 565 
Malayan Union and Singa- 
pore clginielss 482 326 240 611 493 314 239 643 
Ceylon... 137 96 231 261 139 85 182 259 
China * 482 153 \ 154 299 { 706 261 \ a a 
Manchuria iia 229 171 f _ \ 153 343 f ‘< owe 
French Indo China....... 115 82 99 68 100 55 44 139 
Hong Kong.. 257 155 193 317 318 187 235 390 
RS. ces ano ; 1 ,084 554 964 1,143 837 467 1,101 1,521 
Japan . cna 886 758 120! 265! 990 750 300' 430' 
Netherlands Indies. . . 634 379 58 128 403 268 106 284 
: ID (5 5. x. 4a ean vale 154 115 81 266 149 151 558 608 
es od ccs se hain aig a QOk 109 76 44 93 80 55 52 135 
Ole AveMs. .......2..% 210 191 200 207 132 345 
| Oceania.............. eer 930 776 1,005 1,440 920 772 940 1,226 
a - 625 518 635 996 669 520 657 760 
| | ., a eee 12 8 13 7 7 13 
| j New Zealand..... Saka 262 223 317 365 218 216 240 409 
: Giner PORE... . «000 6.05 31 27 40 26 29 30 
ee Saweacos ae 942 813 1,393 1,784 1,252 1,141 2,114 3,291 
Se eee ee 165 162 200 299 198 143 203 353 
RR i foie b le awake acai 13 15 39 34 11 10 32 35 
Belgian Congo........... 32 50 121 231 45 35 74 184 
French Morocco.......... 50 43 87 154 79 61 147 280 
French West Africa....... 45 38 59 107 56 47 86 170 
i GT IE Soc caecaaa cae 63 30 57 64 54 36 58 85 
Kenya and Uganda....... 32 38 7 105 41 34 82 119 
Madagascar.......... He 19 24 40 27 17 31 50 
Sierra Leone............. 8 10 9 8 8 7 16 15 
1 Southern Rhodesia....... 19 24 66 78 32 41 82 139 
| . "TOMMORYIMG..........5.5. 18 15 36 44 16 15 3¢ 52 
NS sis sg ocean eacavoml 48 39 34 52 66 45 2 154 
, Union of South Africa..... 229 141 394 332 393 495 969 1,355 
ae 201 184 175 re 226 155 209 
} ADJUSTMENT FOR UNDER- 
ee — — — uaa — 900 
inted fo 
ied theij, Adjustments to include freight and insurance on imports were made as Data refer generally to calendar years with the following exceptions: 
in oneal follows, in millions of U. S. dollars: NEWFOUNDLAND: Year ending June; 
Belgium 1946 1947 1946 1947 Haiti: Year ending September; 
end eucemeda........... 207 269 Nicaragua 2 3 HONDURAS: 1928 and 1938, year ending July; 
i United States...... 754 746 Panama.... 8 11 1946 and 1947, year ending June; 
ountrié Cue ........... 28 44 Venezuela... 32 64 ETHIOPIA: 1946 and 1947, year ending September 10; 
m of th@ Dominican Republic 3 5 Australia... 28 29 IRAN: 1928, 1946 and 1947, year beginning March 22; 

Honduras......... 2 3 UnionofSouth Africa 105 192 1938, year ending June 21; 

Philippines... . . 44 63 New Zealand 7 12 MALAYAN UNION and SINGAPORE: Figures for 1946 are August 
tier hav : s a through December but presumably represent substantially the 
doll (Adjustments for Australia and New Zealand represent additions to pub- total trade of the year. 
cae lished ¢.i.f. figures officially stated to be insufficient. ) INDIA: 1946 and 1947, year beginning April; 

‘Gollars@ For special inclusions or exclusions and undervaluation data, see the AUSTRALIA: 1946 and 1947, year ending June. 

Notes to the Country Tables for Austria, Belgium, Cuba, Finland, ' Wholly or partially estimated. * Principally Saudi Arabia, State 

= France, Hungary, Iraq, Italy, Mexico, the Netherlands, the Philippines, of Bahrein, Wnd Anglo-Egyptian Sudan. * Principally Canary Islands, 

Poland, and the United States. Nigeria, British Cameroons, South: West Africa and Mozambique. 
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Argentina 


INTERNATIONAL FINANCIAL STATISTICS 





Exchange Rates 
SELLING RATES 


1 Preferential 
2 Basic 
$ Auction 
4 Free 
BuYING RATES 
5 Preferential 
6 Basic 
Gold and Foreign Holdings 
GoLp HOLDINGS 
7 Central’ Bank at home 
8 Central Bank abroad 
4g Total 
FOREIGN EXCHANGE HOLDINGS 
10 Central Bank 
11 Exchange Fund : 
12 Gold, Custody Certificates 
13 Total re 


14 TOTAL HOLDINGS 5 
15 SHORT-TERMASSETSINTHE U.S. ft 
Assets of the Central Bank 
16 FOREIGN ASSETS f.. 

DOMESTIC CREDITS 


17 Government 
18 Other Banks 


Assets of Other Banks 
DOMESTIC CREDITS 


19 Government 

20 Non-Government 
21 Sum 

22 CASH 


Currency and Deposits 
MONEY SUPPLY 


23 Currency 

24 Deposit Money 
25 Total 

26 GOVERNMENT DEPOSITS 
27 TIME DEPOSITS 


Money and Capital Market 


28 GOVERNMENT BOND YIELD 
DISCOUNT RATES 

29 Central Bank 

30 Treasury Bills 


81 Stock PRICES 
Prices 
82 Cost or LIVING 
83 WHOLESALE PRICEs (General 
Foreign Trade 
VOLUME OF TRADE 


34 Exports 
35 Imports 
TOTAL VALUE OF TRADE 
36 Exports 
37 Imports, c. i. f 
Production 
88 MEAT 
89 WHEAT 


_—o 


1936 


3.41 


3.01 


403 


537 


310 
3.025 


771 


998 
1 ,293 
2,292 
121 
2,151 


1936 


403 
444 


558 


307 
,927 
,234 

689 


Ww bho 


1,049 
1 ,407 
2 ,456 


100 
100 


100 
100 


2,311 
1,558 


100 
100 


1937 


1938 


3.31 


3.92 


3.07 


403 


595 


1,038 
1,313 
2,351 

110 


2,224 


3.50 
2.39 


100 
99 
94 
64 
94 


1,400 
1,461 


1939 


\ 
3.83! 
{ 


4.33 


403 
66 
469 


481 


560 


336 
2,958 
3,294 


i390 


3.50 


2.50 
102 
101 
96 

83 

82 
1.573 


1 ,338 


152 


1939 


1940 1941 1942 1943 


(Argentine Pesos per U. S. Dollar) 


3.73 3.73 3.73 3.73 
4.2% 4.2% 4.23 4.23 
- 4.94 4.94 4.94 
4.37 4.24 4.23 4.06 
nuwess. A222 4.22 4.04 
3.36) 3°36 3:36 3.36 
Millions of U.S. Dollars) 
353 354 354 359 

59 135 246 463 
412 489 600 22 

27 113 
2 40 29 

27 33 30 738 
86 191 
450 551 X 686 1,013 
115 76 68 70 

(Millions of Argentine Pesos) 
1 ,440 1,812 X¥ 2,318 3,485 
592 571 619 988 
11 - — 


(Millions of Argentine Pesos) 


268 572 969 1,786 
3,067 3,406 3,468 2,977 
3,335 3,978 4,487 4,763 

730 863 1,090 1,508 


(Millions of Argentine Pesos) 


1,075 1 245 1 446 1,714 

1,520 2 088 2,470 2,974 

2 594 3,332 3,917 4,688 

106 56 135 448 

2,143 2 ,238 2,480 2,674 
Per Cent) 

3.50 3.50 3.50 3.50 
2.43 1.79 .95 .93 
1938 =100) 

113 117 141 145 
1937 =100 
103 106 az 6. OAS 
110 129 167 180 
1937 =100 
66 5d 46 45 
71 56 45 30 
Millions of Argentine Pesos) 
1,428 1 465 1,789 2,192 
1,499 ii 1 274 942 
1937 =100) 
92 111 113 111 
52 120 95 94 
1941 1942 


1940 1943 


1944 


3.73 
4.23 
4 
4 


.02 


3.98 
3.36 


408 
568 
976 


142 
197 
339 
1,315 
94 


4,543 


964 


1,736 
3,849 
5,586 


1,847 


2,140 
3,742 
5,882 

551 
3,036 


188 
50 
30 


2,360 
1,007 


118 
100 


1944 


1945 


.73 


23 


te mm CO 


.04 


3.98 
3.36 


1,876 
4,375 
6,251 


2,269 


2,586 
4,378 
6 ,964 


436 
3,604 


3.50 
.64 


196 
135 


193 


48 
34 


,498 
1,154 


th 


87 
60 
1945 


1946 


oe be me CO 
‘ to 
oo 


co co 
w 
a 


537 
518 
1,055 


608 
608 
1 ,663 
113 


2,111 
4,778 
6,588 


816 


3,553 
5,460 
9,013 


593 
4,027 


3.01 


1946 


1947 


4.08 


3.98 


217 
319 


730 


730 
1,049 
236 


3,686 


1,301 
13 , 737 


2,143 
7,841 
9,984 


1,092 


4,674 
6,247 
10,921 


1,480 
4,321 


83 
1947 


ee 





+ Official and private, as reported by U 
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. S. banks. 


t Equivalent to line (14). 
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\TISTICS 
————.| _ 1946 _ a ——- -1960-——$$—$$ $$. gg 
laa Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
1947 
(Argentine Pesos per U. S. Dollar) 
3.73 $8.78 98.73 98.78 9$.78 8.78 3.738 98.738 3.78 98.78 38.738 93.78 3.78 3.78 3.73 8.7 3.78 0.0 4 
3.73 4.23 4.238 4.23 4.28 4.28 4.28 4.23 4.23 4.238 4.23 4.23 4.23 4.23 4.28 4.23 4.238 4.23 4.23 ¢ 
4.23 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 8 
4.94 4.10 4.10 4.10 4.10 4.10 4.10 4.10 4.08 4.06 4.05 4.04 4.03 4.02 4.08 4.038 4.01 5 
4.08 
3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 38.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 5 
3.98 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 6 
3.36 
(Millions of U. S. Dollars) 
537 605 656 672 672 670 587 480 394 = 371 312 222—217 217 217 217 187 183 ? 
217 518 363 273 =. 202 124 70 42 32 94 78 53 97 102 93 76 47 41 30 8 
102 1,055 968 929 875 796 740 629 511 488 449 365 320 319 311 294 264 228 214 9 
319 
608 625 632 619 680 630 606 676 664 663 685 706 730 #747 784 638 633 800 10 
730 —_ - ne : - . — ~ ~ ~ " . - - " . . 7 
os 608 625 632 619 630 £630 #606 676 664 663 685 706 730 747 784 638 633 800 13 
730 1,663 1,593 1,561 1,494 1,426 1,370 1,285 1,187 1,153 1,111 1,050 1,026 1,049 1,058 1,077 902 861 1,014 14 
1,049 113 166 180 181 223 #252 265 309 308 229 246 @«©6240 8236 187 201 15 
236 


(Millions of Argentine Pesos) 
5,807 5,551 5,481 5,192 4,945 4,741 4,249 4,075 3,956 3,820 3,633 3,598 3,686 3,718 3,789 3,152 3,019 3,578 16 








3,686 
1,311 1,334 1,404 1,369 1,397 1,357 1,321 1,314 1,315 1,315 1,309 1,309 1,301 1,390 1,390 1,390 1,289 1,239 17 
1,301 8,060 8,469 8,572 9,356 10,001 10,408 11,044 11,434 11,610 12,262 12,581 13,1/9 13,737 13,833 14,380 15,361 16,163 16,814 18 
3,737 
(Millions of Argentine Pesos) 
2,111 2,095 2,082 2,083 2,072 2,072 2,080 2,079 2,152 2,153 2,145 2,181 2,143 2,128 2,131 19 
2,143 4,478 4,689 4,869 5,387 5,801 6,152 6,552 6,830 6,956 6,918 7,223 7,332 7,841 7,798 8,114 20 
7.841 6,588 6,784 6,952 7,470 7,873 8,224 8,632 8,909 9,107 9,071 9,369 9,463 9,984 9,926 10,245 21 
9,984 816 1,027 1,118 1,058 1,242 1,081 1,064 1,150 1,075 1,165 1,148 1,164 1,092 1,104 1,172 22 
1,092 
(Millions of Argentine Pesos) 
3,553 3,366 3,394 3,419 3,520 3,613 3,721 3,803 3,839 3,929 3,973 4,028 4,674 4,459 4,670 23 
4,674 5,460 5,812 5,774 6,009 6,256 6,198 5,997 5,978 5,989 5,775 5,921 5,948 6,247 6,736 6,635 24 
6.247 9,013 9,178 9,168 9,428 9,776 9,810 9,718 9,781 9,828 9,704 9,894 9,971 10,921 11,195 11,305 25 
0,921 593 647 697 741 793 901 1,091 1,332 1,278 1,513 1,627 1,710 1,480 1,629 1,737 1,797 1,578 1,716 26 
1,480 4,027 4,115 4,159 4,172 4,152 4,158 4,164 4,198 4,215 4,227 4,239 4,271 4,321 4,446 4,542 27 
4,321 (Per Cent) 
3.01 3.00 3.00 38.00 3.01 8.00 3.01 3.03 3.01 3.01 3.01 3.00 3.01 3.02 3.02 3.02 28 
3.00 
ee PCM Ee OR eke ee a ee ee No 29 
1.11 1.14 1.89 1.86 1.47 1.47 .... 1.48... 1.48 1.46 1.46 1.47 1.47 1.47 30 
1.42 (1938 =100) 
370 401 4385 470. 31 
(1937 =100) 
167 165 166 177 177 177 185 183 185 185 184 186... $2 
tees 214 215 218 #217 #«2«©2219 £220 ~~ 221 222 225 227 # «4«©9227 «227 «228 «©6229 0«= 23 Sté2B 33 
222 
(1937 =100) 
64 46 43 49 58 48 50 50 50 65 68 72 87 5S.) 34 
57 107 113 92 135 106 #149 118 147 143 182 204 136 228 167 35 
146 (Millions of Argentine Pesos) 
512 402 340 366 429 389 402 4380 484 £458 461 570 ~=—s- 651 556 ~=s-«6 18 36 
5332 260 286 255 346 348 «#4«%+414 «23405 496 442 571 556 469 #766 # #£«+4570 487 37 
5,351 (1937 =100) 
124 115 * 104 118 119 118 «102 ~»©101 90 90 92 ee eee as . 88 
om 39 
83 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 
1947 ~1946 peomenuiiianentins ; pneensdEE ominieeniannins manana : —_—_—_—_——_- —1948—___— ~ 
aaa 


‘ January/August. Rates quoted for 1940 were established in August 1939. 
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Australia 





1936 


Exchange Rates 
1 OFFICIAL SELLING RATE... 
Gold and Foreign Holdings 


2 GOLD PRODUCTION........ 
GOLD HOLDINGS 


3 Commonwealth Bank... 
FOREIGN EXCHANGE HOLDINGS 
4 Commonwealth Bank. 


5 ToTAL HOLDINGS.. 
6 SHORT-TERM ASSETS IN THE U.S. 4 
Assets of The Commonwealth Bank 
7 FOREIGN ASSETS {......... 
8 DOMESTIC CREDITS........ 
Assets of Other Banks 
DOMESTIC CREDITS 


9 Government. . 
10 Non-Government 
11 ee 
12 CASH... 


Currency and Deposits 
MONEY SUPPLY 


13 Currency. 
14 Deposit Money. . 
15 Total. 


16 GOVERNMENT ems oe 


Government Finance 
17 REVENUE. 
18 EXPENDITURE... 
19 Surplus or Deficit ( 
20 NET BORROWING. . 


21 DECREASE IN CASH. 
22 MONETARY OPERATIONS 


23 DomeEsTIcC DEBT....... 
24 FOREIGN DEBT...... 


Money and Capital Market 
25 GOVERNMENT BOND YIELD...... 


DIscoUNT RATE 


26 Treasury Bills......... 
27 Commercial Banks.... . 


68 Brock PRNWS.................- 


Prices 
29 Cost OF LIVING..... 
WHOLESALE PRICES 


$0 Home Consumed Goods. 
$1 Home Goods. . 

82 anger Type Goods 
33 NOS So Soee SC ties 


Foreign Trade 


TOTAL VALUE OF TRADE 


34 Oe eee 
85 Imports, f.o.b....... 


Production 
36 WooL 





t Official and private, as reported by U. S. banks. 
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3.940 


Ceo CHM mA 


oo 
~*~] 
oor 


1937 


1937 1938 1939 


3.929 3.961 3.759 
48.3 55.7 57.6 
3 3 4 
212 155 145 
53 42 45 
100 111 126 
46 40 48 
296 312 316 
342 353 364 
36 33 35 
47 49 54 
140 141 149 
187 190 204 
65.4 oa,9 76.3 
69.5 75.0 80.4 
—4.1 —3.3 —4.1 
—3.4 But 7.0 
6.3 —.6 -3.7 
1.2 1.2 9 
214.8 216.4 218.5 
92.3 94.7 99.0 
3.83 3.76 3.92 
1.75 1.75 1.75 
5.75 5.75 5.75 
100 102 101 
100 103 105 
100 100 100 
100 101 102 
100 97 99 
100 87 71 
148.5 141.7 122.5 
103.2 127.3 113.2 
100 104 100 
100 124 103 
1938 


1939 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1942 


1941 
(U. S. Dollars per Australian Pound) 
3.198! 3.198 3.198 3.198 
(Millions of U. S. Dollars) 
57.5 52.4 40.4 26.3 
280 193 255 330 
23 25 
(Millions of Australian Pounds) 
87 60 79 102 
122 173 284 389 


(Millions of Australian Pounds) 


93 111 121 146 
304 300 270 254 
398 411 392 400 

42 44 51 40 


(Millions of Australian Pounds) 


67 87 125 171 
181 200 271 339 
248 287 396 510 


(Millions of Australian Pounds) 


92.2 129.0 187.6 265.2 
121.1 234.3 396.3 664.6 
—28.9 —105.3 —208.7 —399.4 

38.5 79.1 205.7 394. ; 
—10.8 24.0 od 

ae Se 2.5 4 ; 

257.1 320.3 528.5 917.41 

98.5 110.2 109.9 109.8 
(Per Cent) 


3.30 X 3.23 3.24 3.23 


1.50 


1.5 1.50 1.25 

5.75 5.75 5.00 5.00 
(1937 =100) 

104 103 97 108 
(1937 =100) 

110 115 125 129 

110 117 132 138 

107 108 119 122 

119 138 160 176 

83 89 91 98 


(Millions of Australian Pounds) 


149.7 1385.0 159.8 125.6 
131.8 123.8 170.1 242.9 
(1937 =100) 

115 116 119 117 
139 54 110 103 
1940 1s 1942 


1943 


1943 


1944 
3.198 


23.0 


605 
53 


188 
413 


176 
230 
406 

39 


213 
399 
613 


310.5 
681. 


—371. 
366. 


,299. 
o7. 


tom Weer Oo 


129 


139 
123 
177 
101 


146.7 
242.7 


119 
73 


1944 


1945 


3.198 


23.0 


177 
426 


228 
240 
470 


206 
444 
649 


=a AIS 


ot ww] 


155.3 
213.5 


104 
34 


1945 


~ 1946 
3.198 


28.9 


160 
304 
466 


211 
492 
703 

11 


357.8 
507. 


—149. 


157. 
—11 


cows nom wm 


1,723. 
85 


196.9 
177.6 


95 
94 


1946 


1947 
3.200 


32.5 


574 
31 


178 
452 


207 
534 
741 


10 


396.6 
434.8 


—38.2 
29.4 


3.8 


1,755.4 
85.5 


148 
136 


148 
135 
179 
184 


309 .0 
208.3 


100° 
132° 


1947 





t Equivalent to line (5). 


VOLUME 
——_—_— 


—1946— 
Dec 


3.198 
2.9 
79 
621: 


721 
45 


224 
386 


211 
492 
703 


14. 





ISTICS 
———<—<< 


——_., 


947 
200 
2 5 
574 

31 


178 
452 


741 


on weave oro 
om CMs, TH WM 


— 
~ 


neo 
os 


148 


136 


148 
135 
179 
184 


we 
noe 


100° 
132° 


947 
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_1946— —§ ——<— 1947 — —— cine ee 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(U.S. Dollars per Australian Pound) 
3.198 8.2002 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 1 
(Millions of U. S. Dollars) 








2.9 2.7 2.4 2.5 2.3 2.5 2.6 4.0 ave 2.6 2.8 2.8 re | 2.5 2.0 2.3 2.2 2 
721 709 720 719 719 729 602 577 560 566 576 566 574 580 611 694 789 5 
45 41 59 40 39 36 48 42 46 47 44 35 31 26 28 
(Millions of Australian Pounds) 
224 220 223 223 223 226 187 179 174 176 179 176 178 180 190 215 245 
386 390 380 383 396 397 429 411 412 405 415 429 452 440 438 420 aa 8 


(Millions of Australian Pounds) 


160 158 163 164 155 143 137 129 127 130 131 120 113 108 123 129 135 9 
303 308 309 313 324 332 336 352 358 365 374 383 389 399 399 397 403 10 
466 468 473 478 481 477 475 483 487 497 506 505 504 509 523 528 540 11 

50 54 52 49 46 46 42 d4 49 55 04 52 53 55 55 60 61 12 


(Millions of Australian Pounds) 





211 202 202 203 205 205 207 203 205 197 194 194 205 191 192 199 196 13 
492 498 509 518 523 517 512 494 490 500 514 524 534 539 557 579 584 14 
703 698 711 721 729 722 719 697 695 697 708 718 741 730 747 778 780 15 
11 12 12 11 12 13 12 12 10 10 10 10 10 10 10 9 9 . 16 
(Millions of Australian Pounds) 
17 
18 
19 
20 
21 
22 
23 
eae Raed 24 
(Per Cent) 
3.21 $8.20 8.18 98.18 $8.16 93.15 3.15 8.16 3.17 3.17 $8.17 3.17 93.17 3.17 $3.17 3.16 3.16 cae 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.0) 1.00 1.00 1.00 1.00 1 1.00 1.00 1.00 1.00 26 
4.75 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 cee Jae 
(1937 =100) 
141 149 152 157 158 160 161 159 158 161 166 169 173 174 173 Se teen 
(1937 =100) 
———-> 1383 <« —— ——-> 134< ——— >» 187 < —— ———->» 140 < -—— > 143 < - . 29 
141 141 142 143 145 146 146 147 148 150 152 155 159 162 163 163 “ro 30 
129 129 130 132 132 133 135 135 134 135 137 140 146 151 152 152 ee 31 
171 170 170 170 175 175 177 178 180 184 187 189 190 188 188 ee” wes . &8 
185 192 198 203 208 209 209 209 228 234 245 267 267 287 282 274 ahs ... 8 


(Millions of Australian Pounds) 





22.1 25.1 24.7 28.9 28.1 29.4 27.3 25.5 20.4 20.7 82.7 27.9 32.5 39.6 39.2 42.4 34 
14.9 20.7 15.6 15.6 21.38 28.2 19.7 28.8 21.7 28.6 29.3 23.5 24.6 28.3 27.9 30.2 35 
(1937 =100) 

36 
37 

Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
1946 ——§ —$A 1947 —— - — —1948- - -—-- —-—— 





4 Beginning April 1. ? Beginning January 14. 3 December 2. ‘ January 8. 5 Preliminary. 
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° 
Au stria INTERNATIONAL FINANCIAL STATISTICs 





VOLUME 








; t__—_ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1946 
—ee Bari Dec 
Exchange Rates Schillings per U. S. Dollar 
1 OFFICIAL SELLING RATE 5.40 5.38 oe 10.14' 10.14 
Gold and Foreign Holdings 10.14 
GOLD HOLDINGS Millions of U. S. Dollars 
2 National Bank 45.72 45.79 .01 5.02 
FOREIGN EXCHANGE HOLDINGS 01 
3 National Bank [7.08.. 27.at 1.68 5.50 ; 
4 ToTaL HOLDINGS 63.72 72.90 1.70 10.52 1. 
Assets of the National Bank Millions of Schillings 1.70 
5 FOREIGN ASSETS t 340 390 17 103 a 
6 DoMEsTIC CREDITS 829 798 12,547 12,350: ei 
Currency and Deposits 12,567 
MONEY SUPPLY Millions of Schillings 
7 Currency (Gross) 944 944 3,265 5,657 4,823: cn 
Deposit Money 5,657 
National Bank 
8 Free 204 253 2,898 4,751 
9 Blocked _ 4,015 3,373 2,898 
Other Banks 4,015 
10 Free 3,070 , 4,247) ; 
11 Blocked : ; . 2136, 4°496 | (4,247 
9 € 
Money and Capital Market (Per Cent) \2,136 
12 Discount RATE 3.50 3.50 3.50 3.50 3.50 
3.50 
Mar 1938 =100 
13 StTock PRICES 100 
Naor 
Prices Apr 1938 =100) — 
14 Cost oF LIVING.... 100! ; ' ne 107° 211 
99 
WHOLESALE PRICES Mar 1938 =100) = 
15 General 100 : 
16 Food ; 100 1276 197 tees 
: 130 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
17 Exports peti 100 ee i aes 29 
18 Imports 100 . pees pei. 24 
TOTAL VALUE OF TRADE (Millions of Schillings) 
19 Exports. .. 57 61,222 219 842 
20 Imports, c.i.f. 1,251 1,456 as Shes eases .... 8,545 1,191 3( 
Production (1937 =100 at 
21 INDUSTRY.. 100 er 58 71 
5 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 > 
elie ciciechiaaa . . SS e: 
4’ —1946- 
+t Equivalent to line (4). 
'A 
oe @ 
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Austria 








———, 
1947 1946 1947 1948 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec = Jan Feb Mar Apr May 
10.14 (Schillings per U.S. Dollar 
10.14 10.14 10.14 10.14 10.14 10.14 .10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 1 
5.02 (Millions of U.S. Dollars) 
01 .02 5.01 5.01 5.01 5.01 5.01 5.01 5.01 5.01 5.02 ».02 5.02 4.95 5.02 5.02 5.03 5.05 2 
9.50 
10.52 1.68 1.89 2.36 Zito 2.80 3.00 3.20 3.38 3.51 3.58 4.11 9.67 4.88 ». 00 ». 36 4.45 4.98 6.51 3 
Ve 
1.70 1.91 7.36 7.76 7.81 8.01 8.21 8.39 8.52 8.59 9.12 10.68 9.89" 10.45 10.38 9.48 10.01 11.56 5 
103 (Millions of Schillings) 
> gas 17 19 71 75 76 78 80 81 83 83 89 104 96° 102 101 92 98 113 5 
12,547 12,548 12,502 12,505 12,488 1p,477 12,422 12,404 12,386 12,361 12,354 12,347 12,350° 7,654 7,330 7,292 7,291 6 
1 393 (Millions of Schillings) 
5,657 5,722 5,858 5,988 5,896 5,707 5,547 5,595 5,874 6,099 6,219 4,809 4,323° 3,687 3,874 3,994 4,137 7 
L, 751 
5,373 2,898 2,898 2,795 2,760 2,806 3,022 3,179 3,187 2,955 2,801 2,818 4,271 4,751 2,043 1,395 1,453 1,157 8 
4,015 3,958 3,930 3,887 3,866 3,829 3,778 3,707 3,643 3,547 3,407 3,373 3,373 2,034 2,169 1,943 2,100 9 
496 | (4,247 4,095 3,976 4,144 4,365 4,534 4,683 4,615 4,354 4,469 4,544 4,9781 4 goo 4 393 4.545 4.781 4.636 {10 
\2,136 2,095 2,070 2,042 1,994 1,984 1,926 1,909 1,895 1,885 1,878 1,885f ~’”™ nat sores" - — \11 
3.50 (Per Cent) 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 12 
‘ (Mar 1938 = 100) 
235 255 256 239 258 304 378 434 582 687 607 511 410 335 307 241 13 
211 (Apr 1938 =100) 
122 123 131 141 143 160 161 221 255 291 297 301 303 305 305 312 309 14 
(Mar 1938 = 100) 
197 Te . ee ; al 295 295 298 300 300 299 301 294 15 
130° 130 131 131 133 133 133 190 238 288 281 285 289 291 291 290 291 279 16 
29 (1937 =100) 
24 ———-> 16 < —— ———-> 26 < _ ——_—-» 30 <-— ~» 44 < 31 37 48 17 
——>18<-—- _ —— —> 28 <_—— —— > 29 <-—— —> 32 <_— 34. 386s 18 
842 (Millions of Schillings) 
191 30 24 28 45 46 64 75 72 69 75 103 117 125 87 107 142 19 
36 41 43 74 89 96 101 114 111 122 132 125 14 167 170 202 20 
7] (1937 = 100) 
56 46 45 62 70 74 77 84 78 73 75 76 79 84 83 21 
1947 
—— Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
_——— $$$ _____ 7 we 1948 cn 
' Announced October 28. ? December 7; publication of data suspended until January 23, 1948. ' March. ‘ April. » April /December. 
6 October /December. 
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Belgium 

















Exchange Rates 

















Gold and Foreign Holdings 
GOLD HOLDINGS 

















2 National Bank......... 811 

3 Treasury 110 

4 Total. ro 921 
FOREIGN EXCHANGE HOLDINGS 

5 National Bank... : -- 

6 ToTAL HOLDINGS........ 921 








7 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the National Bank 














DoMESTIC CREDITS 
g Government ’ 1.9 
10 Non-Government..... 1.3 
11 Sum.. : 
Assets of Other Banks 
DoMESTIC CREDITS 




































































12 Government... . : 4.6 
13 Others than Banks... 12.9 
14 Sa . 17.5 
|e 3.8 
Currency and Deposits 

MONEY SUPPLY 
16 Currency (Gross). . 24.1 

Deposit Money (Gross) 

17 National Bank ‘ 4.1 
18 Other Banks.... 17.3 
19 Postal Check System 3.6 
20 Total Money Supply (Net) 45.4 
21 Blocked Money. . - 
22 TIME DEPOSITs...... ; 3.3 
Money and Capital Market 
23 GOVERNMENT BOND YIELD...... 4.07 
24 DISCOUNT RATE........... wae 2.00 








85 Srock Pracws............. 
Prices 
26 RETAIL PRICES Se Rees 93 
27 WHOLESALE PRICES (General) ; 86 


Foreign Trade 
VOLUME OF TRADE 






















































28 Exports 87 

29 Imports. . ; 87 
TOTAL VALUE OF TRADE 

80 RN Sick Oey cos ee 19.6 

$1 ee 21.3 

Production 








82 INDUSTRY.. 





1936 















1936 


(Belgian Francs per | 


1 SELLING RATE Poni ; 29.56 29.63! 


8 FOREIGN ASSETS ]......... ; 23.9 


te oo © 
mie 


como 
e 





o oowe 
“Norte 


| mweo oO es 


tr 


to bo 
“Io 


oe 






t Official and private, as reported by U.S. Banks. t Equivalent to 












(Millions of U. S. Dollars) 


734 734 731 
17 17 17 
751 751 748 
1 - l 
752 751 749 
145 117 122 


(Billions of Belgian Francs) 
Shae cca 21.6 


9.8 16.0 20.1 
1.3 1.0 a 
Ana 17.0 20.8 








(Billions of Belgian Francs) 
q.4 13.4 19.5 
8.2 6.9 7.4 
15.9 20.4 27.0 
oe 2.2 2.3 


(Billions of Belgian Francs) 


36.7 51.8 71.8 


1.4 1.2 | 
14.8 17.8 23.0 
5.2 7.5 8.5 
56.1 76.1 102.0 
1.2 2.2 4.5 


(Per Cent) 
4.815 4.13 4.01 
2.00 2.00 2.00 

(1937 =100) 
177 206 
(1937 =100) 


81 





116¢ 
116° 


(1937 =100) 


(Billions of Belgian Francs) 


(1937 =100) 


1940 1941 1942 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 
’, S. Dollar) 


—_ 


niee 
tetew 
inte 
3 i0-8 
nies 





fm ag ad 
= 
~) 

~~ 00S 


q 
© Ome 
So ore 
m LOS 
~~ Sinem 


bo 
Lo 


1 Dorgor 


im Da ROO 


oo 











(2)+(5). 


JOLUME 





1946 
Dec 


43.96 


~] 
co 
or 


-~) 
wow 
or 


139 
874 
160 


oS = 0 
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Nov 





Nov 


593 
593 
299 


892 
132 


39.1 


vr 
gi 
bo & OO 


uv 
~ 


83.0 
4.3 
26.1 


oc 
wer 


———— 
= ren NN 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Belgian Francs per U.S. Dollar) 
43.96 | 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 
(Millions of U. S. Dollars) 
597 735 723 691 633 634 639 643 644 649 650 599 
597 735 723 691 633 634 639 643 644 649 650 599 
291 139 179 200 280 248 °# 242 295 287 286 284 306 
888 874 902 891 863 881 881 938 931 935 934 906 
125 | 160 165 149 179 163 151 142 164 185 132 136 
{ (Billions of Belgian Francs) 
38.9 — 38.3 39.5 39.1 38.1 38.6 38.6 41.1 40.8 41.0 40.9 39.7 
f 
51.7 49.8 49.6 51.6 50.8 50.0 50.0 49.3 47.8 49.7 52.4 51.3 
7.9 5.1 4.7 4.3 3.7 4.6 4.5 2.7 6.4 4.2 4.9 5.4 
59.6 55.0 54.8 55.9 54.5 54.6 54.5 51.9 54.3 53.9 57.3 56.7 
(Billions of Belgian Francs) 
36.5 39.0 38.5 39.8 39.4 
21.5 17.8 18.5 19.4 19.5 
58.0 56.8 57.0 59.2 58.8 
3.7 3.4 3.0 2.9 2.1 
(Billions of Belgian Francs) 
82.8 17:.8 78.8 79.7 79.6 80.1 80.2 79.9 82.2 82.3 82.7 2.9 
4.9 4.5 5.6 5.5 5.3 46 4.8 5.0 4.5 3.9 8.6 4.4 
43.3 43.8 ice 44.1 44.0 
278 25.2 25.9 24.1 28.8 25.2 25.0 25.8 25.8 25.1 26.1 26.1 
55.1 147.9 eee. 149.1 151.9 154.3 
2 8] 66.0 60.2 58.0 55.7 
3.3 2.2 2.4 3.0 3.2 
(Per Cent) 
4.45 4.41 4.40 4.88 4.87 4.86 4.34 4.88 4.33 4.83 4.46 4.63 
3.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.50 3.50 3.50 
(1937 =100) 
158 202 187 179 169 171 148 142 143 148 142 138 
(1937 =100) 
340 329 329 328 825 3827 #4329 ~~ 8831 340 349 349 355 
339 311 316 328 $822 322 324 ©3381 «£49349 «3350 365 
(1937 =100) 
——> 48<——-_ ————> 16<——_-  ———> 57<——_ 
—— > 89<———_-_ —-—> 87< ma omnis: Siew 
(Billions of Belgian Francs) 
51.5 4.0 2.7 4.3 4.8 5.3 54 58 5.8 3.9 6.1 «6.3 
34.9 6.0 6.0 5.8 6.0 6.5 62 6.3 &«62.1 7.3 6.8 8.7 
(1937 =100) 
86 79 84 78 81 88 89 85 80 82 83 91 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct 
——— B-1946- — 1947 aa 


' January 1/May 9. 


* Beginning in October. 


3 Less than 12 months. 


Dec Jan 
43.96 43.96 
597 593 
597 593 
291 311 
888 904 
125 124 
38.9 39.6 
51.7 51.6 
uP 7.9 
59.6 59.5 
36.5 
21.5 
58.0 
3.7 
82.8 84.1 
4.9 5.3 
43.3 
27.8 28.6 
155.1 
52.8 
3.3 
4.73 4.71 
83.50 3.50 
126 144 
362 362 
368 371 
5.6 6.2 
10.7 7a 
91 93 
Dec Jan 
> January. 


‘ January / April. 


51.9 50.6 

Pe 6.9 

59.5 57.6 

36.1 

22.9 

59.1 

3.4 

83.6 81.8 

4.5 §.2 

44.9 

a.2 2.38 

151.3 

50.6 

3.2 

4.73 4.74 

3.50 3.50 

147 137 

383 389 

390 391 

5.1 5.6 

6.5 oun 
91 

Feb Mar 

——-——— 1948 


Belgium 


Apr 
43 .96 
606 
606 


288 
894 


- -1948—— 

Feb Mar 
43.96 43.96 

578 591 

578 591 

294 312 

873 903 

126 


4.73 
3.50 


392 
395 


“ID 
on 


May 
43 .96 
615 
615 


287 


901 


393 


e 6% 


NH 


10 
li 


12 
13 
1h 


15 


16 
17 
18 
19 
20 
21 
22 
23 
24 
25 


26 


28 
29 


30 
31 


32 


6 January, April, June, October. 
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Bolivia 


Exchange Rates 
SELLING RATES 
1 Controlled 
2 Special 
Gold and Foreign Holdings 
$ GOLD PRODUCTION. 


GOLD HOLDINGS 


4 Central Bank.. 
5 Other Banks. . 
6 Total. 
FOREIGN EXCHANGE HOLDINGS 
7 Central Bank 
8 Other Banks. 
9 Total 


10 ToTAL HOLDINGS. . 
11 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Central Bank 
12 FOREIGN ASSETs }.. 


DoMESTIC CREDITS 


18 Government 

1h Official Entities 

15 Business and Individuals 
16 Sum.. 

17 Other Banks. . 


Assets of Other Banks 
18 FOREIGN ASSETS §.. 


DoMESTIC CREDITS 


19 Government... . 
20 Others than Banks 
21 BR, ee cats a 
RE ee ct visinas 


Currency and Deposits 
MONEY SUPPLY 


23 Currency (Gross) 
24 Deposit Money 
25 Total. . 


26 GOVERNMENT DEPOSITS 
27 TimME DEPOSITS 


Money and Capital Market 
28 DISCOUNT_RATE..... 
Prices 

29 Cost OF LIVING 


Foreign Trade 
VOLUME OF TRADE 


30 Tin Exports 
TOTAL VALUE OF TRADE 

$1 Exports. . 

32 Imports, c. i. f 


106 


he 
— 


| Wormcr 


da 
| ou 


90 


6.00 


96 


37.3 


20.7 


1936 


1937 


4.0 


or 
to 


144 


6.00 


100 


1938 


1.3 


96 


403 

3 
26 
432 


288 
119 
6.50 


131 


1939 


1940 





INTERNATIONAL FINANCIAL STATISTic§ VOLUME 


1943 


1941 1942 
(Bolivianos per U.S. Dollar) 
32.33 39.07 46.46% 46.46 42.42% 
(Millions of U.S. Dollars) 
6 mn 6 7 3 
3.1 3.4 8.2 10.8 13.2 
.o Lok Ln | ie 
3.6 4.5 9.3 11.9 14.3 
a 6.4 Sz 9.5 9.5 
7 a .6 2 Le 
2.8 ik 8.8 10.4 10.7 
4 11.6 18.1 Sz.e 25.0 
10.8 12.6 
(Millions of Bolivianos) 
157 294 754 936 956 
484 477 372 440 490 
3 119 135 187 135 
47 56 103 180 240 
534 652 610 808 864 
— — — — 12 
(Millions of Bolivianos) 
36° 53 80 94 96 
11 3 4 8 
179 280 428 530 
190 284 432 538 
84 246 194 
(Millions of Bolivianos) 
369 476 642 818 1,075 
366 710 681 
ee 1,008 1,529 1,756 
194 205 435 427 489 
75 112 150 218 
(Per Cent) 
6.50 6.00 6.00 6.00 6.00 
(1937 =100) 
162 218 278 361 441 
(1937 =100) 
108 151 167 152 160 
(Millions of U. S. Dollars) 
38.9 50.9 63.0 68.0 84.9 
19.2 20.9 28.0 33.5 39.5 
1939 1943 


1940 1941 1942 


1944 


te 


14. 
= 
15. 


me CO 


9 
& 
10. 


26. 
iS< 


Yr n0o7 


1,006 


574 
142 
244 
960 


91 


647 
654 


151 


1,253 
737 
1,989 


377 
295 


6.00 


470 


154 


81.3 
37.8 


1944 


1945 


42.42 


woe 
Com a 


_ 
or 
ow oro-* 


1,489 


559 
170 
378 
1,107 


10 
526 
536 


235 


1,541 
794 
2,334 
543 
248 


496 


169 


80.3 
40.4 


1945 


1946 


ont 


oy NSO 


1,608 
896 
2,505 


712 
228 


7.00 


533 


150 


on 


bo be 


n> 


1946 


1947 


42.42 
56 . 05 


_ 
com & 


11 
612 
623 
182 


1,748 
872 
2,619 


573 


aonoce 








1946— 
Dec 


42.42 


601 





t Official and private, as reported by U. S. banks. 
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t Equivalent to lines (4) +(7). 


§ Equivalent to lines (5) +(8). 
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: 1946— 9 - ———_ — ——_—_—_—_—_——-——_———-- 1947 — — —_—— — — 1948——__—__—________ 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Bolivianos per U. S. Dollar) 
42.49 | 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 .42.42 42.42 42.42 1 
56. 058 — —— a -- — = - — — — 56.05° 56.05 56.05 56.05 56.05 56.05 56.05 56.05 2 
(Millions of U. S. Dollars) 
29 6 21.9 22:0 22:0 22.0 22:0 BG 2G 28 Be 28 HO UE UTES CURSE CUS CUT CBT L 
as Ce Led i od a cs ee rs Rud had can i Fe hel Ras Ral 1.1 5 
23.8 F 23.0 23.1 23.1 23.1 23.1 23.1 23.1 23.1 23.1 Baul 23.1 23.5 23.8 23. 23.7 23.8 23.8 6 
7.9) 11.8 10.4 Tae 7.4 6.4 7.8 8 03 Mi HS 12.1 6.7 a 7.5 6.2 6.4 5.7 7 
1.0 } - - - 8 .8 8 9 1.0 9 9 1.0 hae 1.0 Bas 1.6 1.4 1.2 8 
9g) 12.7 11.3 8.6 82 7.2 8.1 14.7 11.8 10.9 12.8 18.1 84 90 86 7.8 7.8 6.8 y 
32.7 | 35.7 84.4 381.7 381.8 30.38 31.2 9387.8 34.9 34.0 36.9 36.2 31.9 32.7 31.2 30.4 31.6 930.6 10 
17.8), 14.0 12.4 18.7 12.8 11.7 10.8 16.4 14.6 15.2 17.8 22.4 20.6 17.8 16.1 14.3 11 
(Millions of Bolivianos) 
1,284) 1,417 1,858 1,245 1,282 1,198 1,228 1,500 1,377 1,846 1,421 1,430 1,228 1,284 1,266 1,212 1,223 1,191 12 
1.083 869 907 911 843 804 732 724 TAT 767 762 784 888 1,083 1,043 1,035 1,102 1,18 13 
"378 245 256 259 287 315 310 305 319 301 323 344 426 378 364 447 491 459 14 
330 289 293 309 307 314 317 309 349 320 320 331 330 330 334 341 351 376 15 
1.791 | 1,403 1,457 1,479 1,488 1,433 1,859 1,838 1,415 1,389 1,405 1,460 1,644 1,791 1,740 1,823 1,944 2,015 16 
"49 74 67 80 90 89 62 49 60 78 71 74 54 49 52 44 48 60 17 
(Millions of Bolivianos) 
9? 84 86 86 81 82 83 85 88 85 85 89 118 92 95 114 105 98 18 
11 15 14 14 14 13 13 12 12 12 12 11 11 11 Saree 10 10 1 ea ae 
612 588 589 604 614 611 614 601 620 623 615 607 621 Ge kas 631 631 675 . 20 
623 603 603 618 628 24 626 614 632 635 626 618 632 Gee sku 640 641 676 . 
182 201 224 196 178 147 165 187 140 134 169 267 167 182 236 28k 22 
(Millions of Bolivianos) 
1.748 | 1,608 1,579 1,564 1,566 1,566 1,552 1,563 1,584 1,579 1,645 1,640 1,630 1,748 1,712 1,828 1,825 1,730 a: 
"872 896 907 880 878 814 822 842 797 800 844 971 927 872 921 Seek kes 24 
2,619 2,505 2,486 2,444 2,445 2,380 2,374 2,405 2,381 2,879 2,488 2,611 2,557 2,619 2,683 2,750 aed 25 
573 712 700 700 680 789 626 601 592 549 543 521 543 573 566 607 695 719 . 26 
228 224 219 216 219 216 211 201 195 198 ‘ : i ; , ouen “ae 
(Per Cent) 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 5.00 5.00 5.00 5.00 28 
(1937 =100) 
642 601 615 616 619 619 625 635 640 650 659 662 665 696... eee eal . 29 
(1937 =100) 
132 186 63 83 124 162 159 143 121 110 166 138 136 ROR ck Pa aie ee . 80 
(Millions of U. S. Dollars) 
83.2) 7.8 3.9 3.8 5.5 6.8 8.2 7.9 6.7 6.3 1 8.0 re OS cas Patan ates . 81 
1947 a Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
46— - Se 1947).—$__$ - — 








' For the pattern of multiple rates during 1936/38, see notes to country tables. * June/December. ’ Beginning in June. 
‘ Beginning in February. 5 Beginning October 20. 6 January 1940. 
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Brazil 


Exchange Rates 


~ 


as te % 


G 


2s 


8 
9 


10 


SELLING RATES 


Official 

Free Market 
Without Tax 
With Tax 

Special Free Market 
Without Tax 
With Tax 


ld and Foreign Holdings 


GOLD PRODUCTION 


GOLD HOLDINGS 
Bank of Brazil 


FOREIGN EXCHANGE HOLDINGS 


Bank of Brazil 
TOTAL HOLDINGS. 


SHORT-TERM ASSETS IN THE U. S. ft 


Assets of the Bank of Brazil 


11 FOREIGN ASSETS { 
DoMESTIC CREDITS 
12 Government 
13 Official Entities 
1h Business and Individuals 
15 Sum 
16 Other Banks 





Assets of Other Banks 
17 Domestic LOANS AND DISCOUNTS 
18 CASH 


Currency and Deposits 
MONEY SUPPLY 


19 Currency 
20 Deposit Money 
21 Total 


22 GOVERNMENT DEPOSITS 
23 TIME DEPOSITS 
Money and Capital Market 
24 GOVERNMENT BOND YIELD.. 
Prices 
25 Cost oF LIVING... 
Foreign Trade 

VOLUME OF TRADE 


26 Coffee Exports. . 
27 Cotton Exports 

TOTAL VALUE OF TRADE 
28 Exports. . ; 
29 Imports, c.i.f.. . 
Production 


80 ToTaL INDUSTRY (1946 =100) 
$1 


Heavy Industry (1937 =100). 


-59 
.87 
.O1 


tw 


ae 
oy 
or ht 


.61 
.38 


te 


6.49 


101 


Co 
mo 
No 


1936 





16. 


NAN 


te 
+ 5 
oo 
ST 


©orcwe 
wo 
oo 


6.29 


100 


100 
100 


oc 
m 


oor 


100 


1937 


1937 


1938 


104 


141 
114 


.10 
20 


oqo 


120 
1938 


1940 


1941 


INTERNATIONAL FINANCIAL STATISTI 





1939 1942 1943 
(Cruzeiros per U.S. Dollar) 
16.64 16.63 16.60 16.58 16.59 
19.22 19.80 19.72 19.64 19.63 
20.18 20.79 20.71 20.62 20.61 
21.543 20.70 20.68 20.52 20.30 
ze.6e° 21.74 21.71 21.65 21.82 
(Millions of U. S. Dollars) 
9 9 8 8 7 
40 51 70 115 254 
27 6 37 148 241 
67 57 106 262 495 
36 36 50 be 99 
(Billions of Cruzeiros) 
1.21 1.04 2.02 5.05 9.68 
1.95 1.36 1.35 1.68 6.10 
.83 .97 1.68 1.67 1.75 
1.82 3.36 3.65 2.93 3.36 
4.60 5.63 6.68 6.27 21.21 
.16 14 soe 18 .18 
(Billions of Cruzeiros) 
7.10 8.71 10.28 11.81 17.42 
76 77 .93 1.16 1.76 
(Billions of Cruzeiros) 
4.02 4.27 5.50 6.33 8.76 
7.08 7.09 9.08 10.95 16.30 
11.09 11.386 14.58 17.28 25.05 
.88 .38 64 1.64 3.60 
3.56 4.25 5.52 6.40 8.85 
(Per Cent) 
6.23 6.23 6.23 6.10 5.23 
(1937 =100) 
107 111 124 139 154 
(1937 =100) 
136 99 91 60 83 
137 95 122 65 33 
(Billions of Cruzeiros) 
5.62 4.96 6.73 7.50 8.73 
4.98 4.96 5.49 4.63 6.06 
(Index) 
143 177 197 203 217 
1939 1941 1942 


1940 


1943 


1944 


16.57 


19.58 
20.56 


20.20 


21.21 


329 


301 
630 
141 


oO 
imeem oo 
S os 


oar cr 


6S 
_ > 


170 


112 


46 


10.73 
7.99 


101 
260 


1944 


1945 


16.54 


19.50 
20.48 


20.00 
21.00 


354 


312 
666 
195 


14.68 
24.01 
38.69 


14.54 


43 


qr 


197 


117 
70 


1946 


16.50 


19.42 
20.61? 


20.00* 
21.00* 


~ 


406 
760 


174 


62 


_ 
mm Or Co 
oS 
wo 


18 


13 
6.88 
5.28 


54 


on 


1947 


16.! 
18.72 


14.41 
41 


07 
AT 


24 


21.18 
22.79 


98 
380 


1947 


§ VoLUMI 





—1946- 


16. 


Dec 


50 


18.73 


om 


sss 


t Official and private, as reported by U. S. banks. 
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t Equivalent to line (9). 


231 





ATISTICH YoLUME I, NUMBER 6, JUNE 1948 Brazil 





_—~6— ——<— $199 asnceipicmasienllaa cake 


1947 | Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 





(Cruzeiros per U. S. Dollar) 
16.50 16.50 16.50 0 — eee aaa 


— 


18.72 18.73 18.74 18.73 18.72 18.738 18.72 18.738 18.73 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 





2 
-\{*. _— py — a. os = a as on a om — 19.66 19.66 19.66 19.66 19.66 3 
ee a ack aed = ro i pee a es ae ae oun 4 
ie ae a a ex a 2a ae nen a= sich on on nc — —_ os _— — 5 
(Millions of U. S. Dollars) 
438 .44 1.45 1.84 «4.87 1.87 184 8.40 lar 
354 354 354 354 354 354 354 354 354 «354 354 «354 «354 #354 «354 «9354 «9354 #354 9 
430 406 418 379 356 371 369 374 «429386 401 411 «£49397 4400 4380 441 «49453 392 ~» 391 8 
785 760 7173 #1733 #+710 #4+726 «#9723 #«€©6©728 ©6741 06©6©°70606=— 766—Ss«751—“‘T#[|}«~=Sss«s75)S—si796—«T—“‘<ié‘iTAGOCO‘CT7S 9 
105 174 1838 158 128 115 97 85 99 111 106 104 97 105 110 #128 - 10 
- (Billions of Cruzeiros) 
15.08 | 14.62 14.86 14.12 13.69 13.98 13.94 14.03 14.26 14.54 14.72 14.46 14.53 15.08 15.45 15.67 14.53 14.34 11 
vee 3.76 3.20 2.75 2.87 3.01 3.08 4.03 ......... ..... - a 12 
vee 1.48 1.49 1.49 1.48 1.52 1.52 1.51 ee et ; 13 
Tr 9.03 8.85 8.78 8.84 8.95 9.12 9.36 . 1h 
14.41 | 14.96 18.54 13.03 13.19 13.47 13.72 14.90 14.97 15.11 14.80 14.25 14.46 14.41 14.28 13.96 14.64 15.10 15 
41 .40 a =a tlUnetltlmnelemeetlClOCTDTellCrelClCeelOemeOelCltCi 40 .40~ .Al 41 16 
soa aoe (Billions of Cruzeiros) 
32.07 | 30.88 31.09 30.74 30.88 31-14 31.13 31.09 30.88 30.61 30.56 31.71 31.71 32.07 31.95 32.29 32.23... _ 17 
2.47 2.69 2.46 2.88 2.84 2.41 2.88 2.47 2.50 2.85 2.42 2.41 2.80 2.47 2.28 2.24 2.42 18 
(Billions of Cruzeiros) 
_ 17.18 16.69 16.65 17.20 16.97 16.89 17.16 16.87 17.26 17.25 17.29 17.86 17.84 17.19 ......... 19 
weep) | 22-95 28.00 27.85 27.80 27.19 26.94 27.25 27.52 27.08 27.04 26.83 26.62 26.98 27.25 27.35 27.15 20 
-32 1 40.18 44.69 44.50 45.00 44.15 43.83 44.40 44.39 44.34 44.30 44.12 43.98 44.32 44.45 ......... 21 
6.28 6.88 5.18 7.08 6.66 6.73 6.70 6.72 6.89 6.90 6.79 6.52 6.86 6.28 6.56 6.94 6.63. .... .. 22 
14.33 | 15.28 13.63 18.41 13.89 14.31 14.42 14.34 14.65 15.13 14.93 14.37 14.40 14.38 14.66 14.64 15.26... _ 23 
(Per Cent) 
6.37 5.78 5.92 6.01 6.10 6.25 6.45 6.47 6.73 6.78 6.69 .... 7.12 7.12 71.4 7.14 25 
(1987 =100) 
284 231 272 279 301 293 «290 290 285 #280 281 280 278 +284 ««.... 2... on. . 25 
a (1987 =100) 
- 123 137 98 139 107 79 90 87 140 154 160 141 £41189 #185 a ae 26 
~ 166 229 127 #178 56 91 127 152 182 107 ~ #102 71 81 eee oe .. 87 
18 ( (Billions of Cruzeiros) 
aI ; 1.66 2.18 1.56 2.13 1.85 1.88 1.68 1.64 1.85 1.94 2.07 1.65 1.91 1.62 1.43 .... _ 28 
- 1.69 1.62 1.64 1.62 2.26 2.37 2.08 2.15 1.59 1.76 1.98 1.58 2.25 1.40 1.90 ...... 29 
8 (Index) 
9 a, 97 85 84 87 109 93 94 93 101 118 108 #108 #8 106 30 
380 a 398 353 403 387 413 400 380 370 388 #©#=368 «69327 438 350 .... ~~...) .. «8 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
OTe  cmbsdtimndnieinnenisnansmmaennmanannnie caren ecgastatiaisnieiesAaRaeSTanNE eens GG seeeneeeesteneee 











——_—_—_——— 
ee —l ll 


' January. ? January/July. 3 April /December. ‘ January/February. 
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Bulgaria 


1936 
Exchange Rates 
1 OFFICIAL SELLING RATE 84.03 


Gold and Foreign Holdings 
GOLD HOLDINGS 


2 National Bank. 20.2 
FOREIGN EXCHANGE HOLDINGS 

8 National Bank 8.6 

4 TOTAL HOLDINGS..... 28.8 


Assets of the National Bank 
FOREIGN ASSETS 
5 Goldt.. ee 1.65 
6 Foreign Exchanget 72 
DomEsTIc CREDITS 


7 Government 3.51 
8 Non-Government .86 
9 Sum.. 4.36 


Currency and Deposits 
MONEY SUPPLY 


10 Currency (Gross) 
11 Deposit Money (Gross) 
12 Total..... 


Money and Capital Market 
18 DISCOUNT RATE.. 


Prices 

14 Cost oF LIVING...... 98 
WHOLESALE PRICES 

15 General . 89 

16 Home Goods 90 

17 Exports. . 86 

18 Imports 85 


Foreign Trade 
UNIT VALUE OF TRADE 


19 Exports... 
20 Imports... 
VOLUME OF TRADE 
21 Exports. . 
22 Imports. 
TOTAL VALUE OF TRADE 
23 Exports. 3.91 
24 Imports, c. i. f 3.18 
Production 
ee eee ' 104° 


+ Equivalent to line (2). 





1937 


84.30 


24.3 


6.9 
31.3 


09 


3.88 
1.40 
5.28 


—_— 
moO CH 
em D> oO 


100 


100 
100 
100 
100 


mor 
coo 
© to 


t Equivalent to line (3). 


— 
on > 


1938 


84.37 


2.01 
24 


3.84 
.99 
.83 


u-_e 


103 


103 
100 
119 


») 


~ 


(Leva per U. S. Dollar) 


~ 


or te 
or 


bo 


(Billions of Leva) 


— bo 


Dhow 
CO mm CO 


(Billions of Leva) 
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1943 


(Millions of U. S. Dollars) 


3.33 
14.99 
18.32 


26.7 
34.4 
61.1 


1944 1945 


toa 
moo 


wun 


co to 


1946 


288 


80.7 


5.59 
25.60 


.20 





5.59 


eee es SE 












1946— 
Dec 


288 











ATISTI 
1947 #-1946— 


288 | 


80.7 


677! 639 
m1 694 
= 685 
837 811 
548 - 
560 
850 
582 
48 
71 
24.53 
21.42 1.99 
3.25 
153 
135 
1947 
= Dec 
1946— 








! January /November. 
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BsOe xaos : 
23.44 23.91 23.08 


16.37 
23.46 
39.84 
45.6 44.5 
68.3 69.1 69.7 
113.9 113.6 


666 681 672 


715 721 723 


713 722 724 
826 826 826 
560 562 562 


———»> 8738 <—— 
———> 621 <—— 


———> 29 <—— 
——> 48 <—— 


1.36 te. be 
1.08 1.20 1.15 


108 119 135 
Jan Feb Mar 


Apr May 
288 288 
78.3 177.0 
22.55 22.19 
79.1 93.4 
4.5 4.5 


650 


-04 
.09 


146 


Apr May 


~ eemeeeenneeenenaunnesneneneennenmntnsenneneemssenec I neem 


June July Aug Sept Oct Nov 
(Leva per U. S. Dollar) 


288 288 288 288 288 288 
(Millions of U. S. Dollars) 


79.7 80.5 83.2 2.8 87.8 84.9 


(Billions of Leva) 


22.97 23.18 23.96 23.69 25.29 24.46 


(Billions of Leva) 


103.3 100.8 98.4 100.3 101.2 106.3 
(Per Cent) 
4.5 4.5 4.5 4.5 4.5 4.5 


(1937 =100) 
671 686 671 659 681 707 


717 725 725 730 739 835 
722 733 733 29 741 877 
816 816 816 853 859 861 
531 531 531 531 531 563 


(1939 =100) 
<——- ———>808 <—— ———>»878 
a ~~ Sy NS 
(1939 =100) 
ns meni Ee ye 
io aE acm neon Ee 


(Billions of Lera) 
8.09 1.46 3.18 1.95 2 
10, 2.26 1.7% 29 1. 
(19387 =100) 
165 164 162 161 187 188 


June July Aug Sept Oct Nov 


Bulgaria 


— — -—1948— —_—_—— 
Dec Jan Feb Mar Apr May 


















288 288 288 288 288 


on 


to oN 


10 
11 
12 


4.5 4.5 4.5 4.5 4.5 4.5 13 


710° ie sae aon 14 


842 15 
877 16 
863 17 
612 oan 18 


<—— ae 19 
<—— Saran 20 
<—_—— ms ae ! 21 
<—— er , as 22 







3.56 1.59 3.42 i 23 
3.34 2.31 3.16 a 24 
167 140 148 25 












? First 6 months. 





3 July /December. * Provisional. 





Canada INTERNATIONAL FINANCIAL STATISTICs§ VOLUME 














———_—_—— ——_ —- —— - —— 1946— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Dec 
Exchange Rates (Canadian Cents Per U.S. Dollar) 
1 OFFICIAL SELLING RATE 100.06 99.99 100.56 103.70 111.00 111.00 111.00 111.00 111.00 111.00' 110.502 100.508 100.50 
2 UNOFFICIAL NEW YORK BUYING 
RATE oe a 117.45 114.49 1138.15 111.14 111.29 110.52 107.19 108.70§ 104.77 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
$ GOLD PRODUCTION. . 131 143 166 178 186 187 169 128 102 94 99 107 8.0 
GOLD HOLDINGS 
4 Bank of Canada 179 180 186 205 — — - — oo — — a 
5 Foreign Exchange Board — - — 353 536 28) 536 
6 Treasury 4 ) 6 9 7 5 6 5 6 7 = 7 
GOLD AND U.S. DOLLAR HOLDINGS 
7 Foreign Exchange Board — - — 275 309 164 243 573 800 1,276 1,222 45M 1,222 
8 Treasury . ee 33 21 24 76 77 102 232 23 4p 23 
FOREIGN EXCHANGE HOLDINGS 
9 Foreign Exchange Board -- ao, 929 693 18] 693 
10 SHORT-TERM ASSETS IN THE U. S.t 186 176 202 275 434 373 507 813 926 1,522 932 41( 932 
Assets of the Bank of Canada (Millions of Canadian Dollars) 
11 FOREIGN ASSETS t{ 179 180 186 226 —- -- = — — — — - — 
DOMESTIC CREDITS 
12 Government 160 174 186 232 576 608 1,016 1,260 1,491 1,856 1,921 1,906) 1,921 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Canadian Dollars) 
13 Government ( 1.347 1.342 \ 772 953 9138 1,171 1,670 2,322 2,988 3,274 3,319 2,649] 3,319 
14 Official Entities \ ee a 2) ae 632 581 514 472 424 398 453 485 679 485 
15 Business and Individuals 937 990 1,032 1,168 1,168 1,235 1,239 1 ,247 1,391 1,617 1,816 2,395} 1,816 
16 a eee 2,284 2,332 2,484 2,753 2,662 2,920 3,381 38,998 4,727 5,844 5,620 5,723f 5,620 
17 CASH Paltedtsh seins. 240 255 263 292 323 356 387 471 549 694 753 731 753 
Currency and Deposits 
MONEY SUPPLY (Millions of Canadian Dollars) 
18 Currency 220 238 238 281 379 492 681 849 990 1,055 1,095 1,112} 1,095 
19 Deposit Money 850 1,089 1,183 1,410 1,667 1,877 2,163 2,459 2,900 2,831} 2,900 
20 ae 1,088 1,870 1,562 1,902 2,849 2,726 3,153 3,514 38,995 93,9431 3,995 
21 GOVERNMENT DEPOSITS 45 25 80 176 ES 188 468 682 776 =1,075 426 331 426 
22 TIME DEPOSITS... 1,472 1,544 1,488 1,483 1,486 1,654 2,060 2,391 2,856 3,143— 2,856 
Government Finance (Millions of Canadian Dollars) 
23 REVENUE 798 1,307 2,112 2,668 2,209 2,448 2,760 264 
24 EXPENDITURE ; 1,243 1,895 5,211 5,518 4,876 4,237 3,165 252 
25 Surplus or Deficit (— —444 —498 —3,099 —2,865 —2,577 —1,794 —405 12 
26 NET BORROWING 703 1,887 2,153 3,058 3,241 2,918 —344 
27 DECREASE IN CASH = — 258 —889 946 —193 —664 —1,124 748 
28 ToTAL DEBT ; 6,013 7,361 9,561 12,607 15,848 18,682 
Money and Capital Market (Per Cent) 
29 GOVERNMENT BOND YIELD ; 2.97 3.17 3.09 3.16 3.28 3.10 3.06 3.01 2.99 2.93 2.61 2.578 2.60 
DISCOUNT RATES 
30 Bank of Canada 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 1.50 1.50 1.50 1.50 1.50 
31 Treasury Bills. ¢ .84 te .59 oak .70 .58 .54 .48 .39 .36 .38 4 .40 
82 Stock PRICES (1937 =100) 96 100 83 80 65 56 53 69 69 82 96 87 87 
Prices (1937 =100) 
$3 Cost OF LIVING 97 100 101 100 104 110 116 117 117 118 122 13 126 
34 WHOLESALE PRICEs (General) 88 100 ‘93 89 98 106 113 118 121 122 128 152 132 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
85 Exports.......... 90 100 94 89 100 106 123 136 144 145 
86 I 5c isles 2 100 94 97 105 124 144 149 142 138 
VOLUME OF TRADE (1937 =100) 
37 Se ee 105 100 89 104 118 153 192 220 239 223 
88 NE ie. a cm 2 85 100 90 96 128 144 141 144 153 142 
TOTAL VALUE OF TRADE (Millions of Canadian Dollars) 
39 re Patt xi 951 1,012 849 936 1,193 1,640 2,385 3,001 3,483 3,267 2,339 2,812 214 
40 Imports, f.o.b.....:..... 635 809 677 751 1,082 1,449 1,644 1,785 1,759 1,586 1,927 2,574 182 
Production (1937 =100) 
41 INDUSTRY ee ne 88 100 95 101 121 146 172 184 184 163 147 163 155 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 : Dec 
silastic ete rteaida hoes eas mecgunaiaicetnasaipaaabiemel ___— @ —1946- 
Cc 
t Official and private, as reported by U. S. banks. t Equivalent to (4). iT 
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Canada 





— 
———f—1946— -— ——— -1947 —- ———————___ __—_— enn ac ciate 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Canadian Cents per U. S. Dollar) 


100.508 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 


108.708 104.77 105.18 104.50 106.14 108.81 108.75 109.18 109.11 108.70 110.67 111.12 111.62 113.17 110.55 112.28 


(Millions of U. S. Dollars) 





100.50 100.50 100.50 1 


112.01 110.34 108.37 2 





co 


1,980 12 


13 
14 
15 
16 
17 


18 
19 
20 
21 
22 


23 
24 
25 
26 
27 
28 


29 
1.50 30 


41 31 
98 32 


34 


35 
36 


37 
38 


39 
40 


41 


107 8.0 8.2 7.8 9.2 8.9 9.4 9.4 9.1 9.1 8.7 9.1 8.8 9.6 9.6 9.2 
os 536 : 287 : 
“ 6 7 7 6 7 8 6 7 8 6 7 7 7 7 7 
45 1,222 1,121 93 788 674 678 653 638 655 602 517 467 466 hag, = 
| 23 22 #22 238 26 2 123 138 13 18 9 13 43 sid 607 = 668 
18 693 Pes ae eon oe rates ee ees ee ae Bass 181 
41( 932 856 893 778 628 578 587 564 592 528 427 427 410 435 431 
(Millions of Canadian Dollars) 
1,906 1,921 1,931 1,926 1,919 1,952 1,869 1,795 1,820 1,877 1,858 1,961 1,885 1,906 1,819 1,825 1,817 1,917 
(Millions of Canadian Dollars) 
2,649} 3,319 3,363 3,162 3,204 3,168 3,012 2,942 2,906 2,898 2,787 2,666 2,648 2,649 2,744 2,738 2,789 2,825 
679 485 517 558 592 683 659 672 671 680 681 693 679 679 650 659 636 655 
2,395] 1,816 1,849 1,907 1,880 1,940 1,971 2,054 2,104 2,187 2,174 2,290 2,418 2,395 2,366 2,333 2,348 2,356 
5,723} 5,620 5,729 5,628 5,676 5,791 5,642 5,668 5,681 5,715 5,642 5,649 5,744 5,723 5,760 5,730 5,772 5,835 
731 753 689 635 695 719 631 637 645 670 663 702 695 731 697 679 736 710 
(Millions of Canadian Dollars) 
1,112) 1,095 1,080 1,093 1,090 1,073 1,090 1,085 1,072 1,099 1,086 1,121 1,119 1,112 1,098 1,104 1,097 1,126 
2,831f 2,900 2,708 2,651 2,581 2,786 2,687 2,756 2,74@ 2,711 2,737 2,806 2,747 2,831 2,725 2,790 2,782 1,926 
3,943} 3,995 3,787 3,744 3,672 3,860 3,777 3,842 3,817 3,810 3,823 3,927 3,866 3,943 3,818 3,894 3,879 4,052 
331 426 602 515 595 564 366 303 354 372 237 283 424 331 324 194 190 262 
3,143} 2,856 2,995 3,040 3,067 3,080 3,124 3,085 3,107 3,186 3,213 3,162 3,117 38,143 3,215 3,261 3,229 3,322 
(Millions of Canadian Dollars) 
264 Ber es ak 178 323 221 256 194 211 230 215 234 244 
252 ie sxe 138 201 187 210 170 235 179 222 210 198 
12 104_—i«. 40 122 33 46 23 —24 50 —7 23 46 
(Per Cent) 
2.57§ 2.60 2.60 2.59 2.59 2.60 2.59 2.57 2.55 2.55 2.55 2.55 2.55 2.56 2.79 2.99 2.98 2.98 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 .50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 .50 .50 
Al .40 .40 .40 .40 41 41 41 41 41 41 41 41 41 41 41 Al 41 
87 87 87 90 87 86 86 87 89 87 86 87 89 87 90 84 84 91 
(1937 =100) 
134 126 125 126 127 129 132 133 134 135 138 141 142 144 147 143 149 150 
152 132 135 140 142 145 148 151 153 155 158 165 168 170 1/74 174 174 176 
(1937 =100) 
(1937 =100) 
(Millions of Canadian Dollars) 
2,812 214 210 182 212 193 271 276 240 225 222 254 256 271 239 210 231 215 
2,574 182 174 177 209 226 240 231 227 205 208 254 229 194 206 182 197 227 
(1937 =100) 
163 155 161 163 164 164 162 163 159 156 162 166 165 165 165 168 170 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
IE ee rer emteeneniieseenneinennmeeaneeeniceinntaeeaee NGG nee : an 2 eeneenerememn pees 
—— SS ST 


' Through October 15. 





? Through July 5. January 29. 
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1936 1937 1938-1939 1940 19411942 19431944 = 19451946 1947) HS 
Exchange Rates 
SELLING RATES (Chilean Pesos per U.S. Dollar) 
1 Government...... 19.38 19.37 19.37 19.37 19.37 19.37 19.37! 19.47 19.47 19.47 19.47 19.47} 49.4" 
2 Preferential 26.05 25.58 24.95 24.98 24.90 24.00 25.00' 25.10 25.10 25.10 25.10 25.19 95.1 
3 Official....... — 27.95 28.75 30.85 30.95 31.00 31.00' 31.10 31.10 31.10 31.10 = 31.10) 9) 11 
4 Free = . -— — = —_ - -- — _ ae om 
5 Curb 28.59 26.37 27.48 82.47 33.04 31.78 31.75 32.37 31.85 32.24 34.86 47.89} 99.9: 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
6 GOLD PRODUCTION... 8.7 9.5 10.3 11.5 11.7 OZ 6.5 6.1 a4 6.3 8.1 5.9 x 
GoLD HOLDINGS 
7 Central Bank 29.8 29.8 30.1 30.5 30.5 30.9 36.0 54.5 79.2 82.3 64.7 45.2 64. 
FOREIGN EXCHANGES HOLDINGS 
8 Central Bank 1.3 1.9 3.0 2.8 2.7 5.6 12.2 17.8 25.8 27.7 4.4 10.71 4. 
9 ToTAL CENTRAL BANK HOLDINGS 31.1 31.7 33.1 33.3 33.2 36.5 48.2 72.3 105.0 110.0 69.1 55.8 69. 
10 AMORTIZATION FUND 5.8 11.0 10.3 7.6 6.3 4.0 5.0 4.1 5.4 6.5 4.6 6. 
11 SHORT-TERM ASSETS IN THE U. S.+ 26.8 28.5 27.3 34.5 54.0 55.0, 66.3 50.7 46.3 50. 
Assets of the Central Bank (Millions of Chilean Pesos) 
12 FOREIGN ASSETS { 156 160 170 171 170 195 273 351 510 534 335 271 33: 
DoMESTIC CREDITS 
13 Government 690 783 751 743 735 728 720 773 876 1,235 1,576 1,049) 1 57 
14 Official Entities 84 89 127 225 267 346 564 661 693 408 561 924 56 
15 Business and Individuals 76 25 62 71 150 222 322 242 238 201 214 342 21 
16 Sum 850 896 940 1,039 1,153 1,296 1,606 1,676 1,807 1,844 2,351 2,863) » 95 
17 Other Banks 16 13 73 123 216 422 345 214 361 447 1,022 1,249] 1 'o2 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Chilean Pesos) 
18 Government 264 275 339 500 589 651 759 951 1,065 1,188 1,464 1,652] 1 46 
19 Official Entities 195 139 143 173 191 189 103 91 65 69 77 118} 0" 7 
20 Business and Individuals 2,275 2,499 2,652 2,836 3,102 3,611 4,164 4,983 6,050 7,315 9,259 11,065 9 25 
21 Sum 2,734 2,913 3,134 3,509 3,882 4,451 5,026 6,025 7,179 8,521 10,801 12,834 10.80 
22 CASH... Pi da 332 315 312 264 328 347 381 530 607 702 944 11,121 94 
Currency and Deposits 
MONEY SUPPLY (Millions of Chilean Pesos) 
23 Currency 565 630 719 862 1,034 1,310 1,700 2,100 2,390 2,682 3,170 3,677§ 9 47 
24 Deposit Money 1,293 1,364 1,393 1,571 1,934 2,343 2,794 3,589 4,130 4,896 6,444 7,965 6.44 
25 Total 1,858 1,994 2,112 2,433 2,968 3,653 4,494 5,689 6,520 7,578 9,614 11,64 9'61 
26 GOVERNMENT DEPOSITS 123 152 146 309 192 145 154 207 312 463 322 1 , 063 32 
27 Time DEPOSITS 953 1,064 1,182 1,184 1,147 1,276 1,474 1,662 1,986 2,894 2,476 2,389 2,47 
Money and Capital Market (Per Cent) 
28 GOVERNMENT BOND YIELD 8.26 8.58 8.43 9.03 9.28 8.94 8.41 8.37 8.33 8.31 8.20 8.33 8.$ 
29 Discount RATE.. 5 4.50 4.50 4.50 4.50 5 4.5 6 4.5 
(1937 =100) 
$0 STocK PRICES 84 96 88 86 80 81 89 92 ‘ 
Prices (1937 =100) 
$1 Cost oF LIVING 88 100 104 106 119 137 173 201 224 244 283 378 3: 
WHOLESALE PRICES 
$2 General 84 100 95 93 102 119 162 179 184 196 227 292 2} 
33 Home Produced Goods 81 100 94 88 98 109 140 150 166 185 215 287 2: 
34 Imports 88 100 98 101 110 140 209 238 225 222 254 303} 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
85 Exports 73 100 90 8&3 86 93 96 92 94 96 
36 Imports pe 105 100 113 105 116 103 95 92 105 105 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
37 Exports 107 186 131 128 132 153 174 173 191 202 213 277 
38 Imports, c.i.f. 72 89 103 85 105 108 129 131 144 156 197 266 
Production 
INDUSTRY (1937 =100) 
39 SEE caw sce 72 100 87 87 94 108 104 103 102 102 92 104 | 
40 Nitrate aren 89 100 99 102 105 100 94 83 70 97 114 114 1 
41 Copper Bar 62 100 85 82 88 115 120 123 124 117 91 103 
42 Manufacturing. . . 94 100 104 102 113 116 115 111 114 130 187 14) 1 
43 AGRICULTURE 100 100 97 98 
1936 1937 1941 1942 1943 D 
accmane seca Se eee aann a —194 


















t Official and private, as reported by U. S. banks. t Equivalent to line (9). 
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1,434 1,424 

77 86 
9,278 9,516 
10,789 11,026 
1,010 1,101 


3,086 
6,686 
9,772 


202 


3,275 
6,815 
10,090 


387 


2,515 


33 =8.33 
.50 4.50 


88 89 


345 


' January 1/August 15. 


1,872 
718 
241 

2,831 
969 


1,434 
86 
9,748 


11,269 


1,065 


3,347 
7,172 


10,519 


361 


33 
.50 


111 
117 
111 
138 


Mar 
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May 


19.47 
25.10 
31.10 


46.04 


293 


2,006 
688 
358 

,052 

7712 


3 


1,429 1,420 

86 113 
9,993 10,346 
11,508 11,880 
1,091 1,098 


3,452 
7,407 
10,859 
262 


2,437 


3,438 
7,558 
10,996 


247 


112 
114 
112 
161 


Apr May 


1947 
June July 


(Chilean Pesos per U. S. 


19.47 
25.10 
31.10 


48.19 


Aug 


19.47 
25.10 
31.10 


53.09 


Sept 


19.47 
25.10 
31.10 


49.28 


Oct 


Dollar) 


19.47 
25.10 
31.10 


49.95 


(Millions of U. S. Dollars) 


45.7 


3.3 


48.§ 
4. 
41.: 


54. 
4. 
44. 


5.9 
51.0 
3.5 
38.2 


4 


38.; 


(Millions of Chilean Pesos) 


237 


1,739 
891 
354 

2,984 

1,170 


266 


1,909 
877 
343 

3,129 

1,140 


248 


1,880 
909 
318 

3,106 

1,313 


239 


2,004 
977 
325 

3,306 

1,249 


(Millions of Chilean Pesos) 


1,419 
118 


1,423 
107 


1,414 
139 


1,404 
124 


1,399 
130 


10,452 
11,989 
1,000 


3,389 
7,475 
10,864 


414 


8.33 
4.50 


10,553 10,739 
12,083 12,292 
1,123 1,161 


10,639 10,613 
12,168 12,142 
1,215 1,080 


(Millions of Chilean Pesos) 
3,244 3,397 3,344 3,454 
7,721 7,461 7,700 7,513 

10,965 10,858 11,044 10,967 
251 484 338 275 
2,344 2,323 

(Per Cent) 
8.33 8.33 8.33 
4.50 4.50 4.50 

(1937 =100) 
96 91 90 


(1937 =100) 


392 


305 
303 
308 


397 


313 
314 
312 


(1937 =100) 


(Millions of U. S. Dollars) 


16 
24 


103 103 
105 113 
104 95 
148 148 


June July 
1947 


25 


23 


19 


25 


(1937 =100) 


90 
121 
77 
143 


Aug 


102 
108 

97 
141 


Sept 


35 
29 


103 
119 
104 
129 


Oct 


1,477 
143 
10,955 
12,575 


1,068 


3,458 
7,572 
11,030 
926 
2,281 


8.33 
4.50 


105 
118 
102 
159 


Nov 


11,642 


1 ,063 
2,389 


1,568 


1,544 
1,038 

492 
3,074 
1,433 


13 ,428 
845 
2,316 


* Central Bank holdings were revalued on the basis of 31 pesos per U. S. dollar in January. 
























China 


Exchange Rates 
SELLING RATES 
1 Official 
2 Open Market... 
3 Free Market Shanghai 
Gold and Foreign Holdings 
4 GOLD PRODUCTION. 


5 SHORT-TERM ASSETS IN U. S.+ 


Assets of the Central Bank 
DoMESTIC CREDITS 


6 Government 
7 Non-Government 
8 Sum 


Assets of Other Banks 

9 DoMESTIC CREDITS 

Currency and Deposits 
MONEY SUPPLY 


10 Currency (Gross) 

11 Deposit Money (Gross) 
12 Total 

Prices 


13 Cost oF LIVING. 
WHOLESALE PRICES 
1h Home Produced Goods 


Foreign Trade 
VOLUME OF TRADE 


15 Bristles Exports 

16 a Exports. . 

17 Silk Exports. ... 
TOTAL VALUE OF TRADE 

18 OS 

19 Imports, c. i. f 


1936 


3.33 


500 
500 


80 


100 


130 
99 


.964 
.950 


oe 


t Official and private, as reported by U. S. banks. 


1937 


3.33 


700 


700 


,300 


,600 
, 300 
, 900 


100 


100 


100 
100 
100 


.241 
.957 


1937 


1938 


3.33 


] 
1 


Y 


ee Do 


, 000 
, 900 


,200 


, 300 
, 800 
, 100 


129 


90 
68 
64 


.851 
895 


167 


100 
2,600 


4,300 


2,400 


214 


82 
33 
87 


1.042 
1.346 


1939 1940 1941 





INTERNATIONAL FINANCIAL STATISTICHVOLUY 





1942 1943 


(Yuan per U.S. Dollar) 


3.33 3.33 20.00 20.00 
18.08 19.05! 85.00? 
(Millions of U. S. Dollars) 

11 12 11 3 
208 157 361 574 
(Millions of Yuan) 
4,900 9,100 76,100 
200 100 10,300 
5,100 9,200 338,200 86,400 
(Millions of Yuan) 
5,900 11,500 5,500 6,800 
(Millions of Yuan) 
3,300 6,400 15,000 22,800 
(1937 =100) 
360° 
498 1,260 3,780 12,600 
(1937 =100) 
88 68 2 7 
23 20 1 ts 
63 57 2 Bs 
(Billions of Yuan) 
2.010 2.935 
2.050 2.430 
1942 1943 


1941 





1944 1945 
20.00 20.00 
545° —s- 11,8502 

427 582 
220,900 1,264,000 
14,000 98,000 
234,900 1,362,000 
11,600 36,000 
78,900 464,000 
25,000 

41,900 158,000 
48 . 

eh a 
1944 1945 


1946 


3,350 
6,450 


432 


7,284, 000 


576, 000 


5,029,000 


338 ,000 


367 ,000 


118 
18 
420 
1,909 
1946 


Pd Pt De 


1947 
X 12.0 
X 90.0 
X 145.0 
230 
449 
I 
I 
X31 
xr 26 
101 
78 
19 
6,432 
14,395 
1947 














1946 
De 


43) 


oo 
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1946 — —_——<$—$ £23 —_$ —— 19 __————— —______- 19 —- ae 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Thousands of Yuan per U.S. Dollar) 

: ia 3.4 3.4 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 1 

X 90.0 “= — — — — - - 39.0 50.1 55.7 74.0 90.0 121.0 151.0 258.5 328.0 478.0 2 

X 145.0 6.4 7.23 , 22.0 34.0 49.0 48.0 45.0 68.0 86.0 170.0 145.0 160.0 280.0 490.0 860.0 1,170.6 3 
(Millions of U.S. Dollars) 

230 432 429 390 373 369 354 339 310 286 270 263 250 230 214 189 5 
(Hundreds of Billions of Yuan) 

X 6 

oe ; a ae : Kia 7 

X 449 73 80 85 96 104 118 149 165 207 257 305 379 449 548 655 932 8 
(Hundreds of Billions of Yuan) 

Peas 6 7 7 8 9 13 19 21 22 37 44 54 59 77 87 148 ai 9 
(Hundreds of Billions of Yuan) 

eu rks pera , 697 10 

me exw 50 52 51 53 50 101 119 124 135 170 183 200 239 11 

(1937 =.001) 
x 315 5 7 10 11 13 21 25 27 31 38 54 59 74 113 163 188 13 
x 26 6 7 11 12 14 19 24 30 33 37 58 75 100 134 179 293 14 
(1937 =100) 

101 171 76 19 118 43 207 72 46 120 78 72 224 144 128 89 139 . 45 

78 94 49 56 68 88 142 87 45 78 30 30 117 149 89 94 56 . 

19 15 11 34 11 16 25 13 8 31 13 9 30 28 28 6 9 ee, Cae 

(Billions of Yuan) 
6,432 75 50 82 184 211 416 268 238 484 287 531 1,563 2,117 1,741 1,725 3,516 oe 
14,395 181 16 264 623 710 742 778 999 1,409 2,169 2,150 1,791 2,309 2,189 2,108 7,262 ace ae 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
“tt — nianepmmoeetan wash reese ncienenninainninnnenaninieeaanaanaeesieecitie _ <nmesnmnnnnansnnencess fill iiresisnennnsnsnnsp canes 
1 July. * Chungking. December averages. 3 Last free market quotations. All quotations thereafter are black market rates. 
4 January /November. > February /December. 
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Colombia 





Exchange Rates 

COMMERCIAL BANK SELLING RATE 
1 WOME DME.» cc cavccece 
2 With Stamp Tax....... 
Gold and Foreign Holdings 
3 GOLD PRODUCTION............. 


GoLD HOLDINGS 
4 Bank of the Republic. .. 


FOREIGN EXCHANGE HOLDINGS 


Bank of the Republic... 
Other Banks. 
Total. 


8 TOTAL HOLDINGS........ ced 
9 SHORT-TERM ASSETS IN THE U.S.+ 


Assets of the Bank of the Republic 
10 FOREIGN ASSETS{......... 


DOMESTIC CREDITS 


NAG 


11 Government........ 

12 Official Entities........ 
18 Business and Individuals 
14 Re te ic 
15 Other Banks...... 


Assets of Other Banks 
16 FOREIGN ASSETS§......... 
DoMESTIC CREDITS 
17 Others than Banks..... 
Mg ~ 
Currency and Deposits 
MONEY SUPPLY 


19 Currency........ eae 
20 Deposit Money........ 
21 UN ae een pa" 


22 GOVERNMENT DEPOSITS......... 
23 TIME DEPOSITS......... 

Money and Capital Market 

24 GOVERNMENT BOND YIELD...... 
OS SPROUT RAGE... ...0002..055. 


ie: 6 


Prices 
OF SIONP OP EAVONL. ... oc cecsccccces 


Foreign Trade 
VOLUME OF TRADE 

28 Coffee Exports......... 
TOTAL VALUE OF TRADE 

29 Exports.......... 

30 Imports, c. i. f 

Production 

81 CRUDE PETROLEUM............. 


1936 


o> he 
CO mm DS COT 
a vuco 


or 
Co 


93. 
18. 


on 


te ~] 
© ® OO Ul 
“10 =cwre 


ol 


98 


96 


137 
134 


92 


t Official and private, as reported by U. S. banks. 


1936 


— 


— a 
Or rhc 
om to = OO 


t 
te 
© oo 


— 
oo 
ISSO 


4.00 
100 


100 


100 
1937 





1937 


_ 


1938 


. 7882 
.8061 


Sl 


to 


ro 
~ 
tw 


53. 
18. 


wow 
ownc~ 


100.2 
23.0 


81. 


0 

6 
141.6 
13.2 
8 
4.00 
101 


113 


102 


144 
159 


106 


1938 


1939 


- 7523 


- 7698 


— ee 


20.0 


or 
oo 
mS orl 


107.9 
26.1 
82.1 

2 
146.3 
14.1 

1 

4.00 
124 


118 


90 


136 
183 


117 
1939 





t Equivalent to lines (4) +(5). 
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1940 1941 1942 1943 


(Colombian Pesos per U. S. Dollar) 
1.7518 1.7545 1.7526 1.7479 
1.77716 1.8220 1.8201 1.8152 
(Millions of U. S. Dollars) 
22.1 23.0 20.9 19.8 


18 16 25 59 
7 6 37 54 
9 8 38 56 
27 24 63 115 

43 67 


(Millions of Colombian Pesos) 
43.6 39.5 108.2 198.4 


49.7 54.5 59.8 56.9 
13.6 12.6 13.6 12.1 
8.1 17.8 5.2 | 
71.4 84.9 78.6 69.1 
17.5 28.6 qe 4.5 
(Millions of Colombian Pesos) 

2 ae ey | 2.6 


116.6 144.3 151.1 170. 
8.1 26.1 41.9 44, 


— 


(Millions of Colombian Pesos) 
79.7 95.0 119.3 148.5 
78.6 80.9 112.6 169.2 
158.3 176.0 231.9 312.7 
14.1 14.2 20.7 39.1 
7.3 7.5 8.1 9.8 
(Per Cent) 


Liane 6.92 6.37 6.25 
4.00 4.00 4.00 4.00 
(1937 =100) 

105 110 119 li 
(1937 =100) 

114 112 122 141 


or 
or 


(1937 =100) 
108 71 104 127 
(Millions of Colombian Pesos) 
126 134 171 219 
148 170 105 147 
(1937 =100) 
126 121 52 66 
1940 





1941 1942 1943 


§ Equivalent to line (6). 


1944 


1.7463 


— 


8135 


19.4 


66 
68 
160 
84 


GO DD G0 Ge 


201. 
75. 


on 


196. 
406. 


mo rR 


1945 


1.7520 


1.8194 


oort oow 


o 
tw 


ees 

~J 

bn 
COnwmnacn 


246 
281 


112 
1945 


1 946 


1.7513 
1.8183 


or 


308. 


85 
10. 


96 
34. 


moet] 


a 
i 


394.3 
80.5 


270. 
313. 
583. 
63. 
13 


~QPRo 


6.64 
4.00 


213 


207 


137 


352 
403 


110 


1946 


1947 


1.7546 
1.8234 


83 


29 
32 
115 
46 


196.: 


no 


103. 
37 


140. 
79. 


Ste cree 


440. 
89. 


oo 


306. 


641 
37 
13 


mm aooce 


7.10 
4.00 


— 
or 
cr 


123 
1947 


—— 


—1946- 
Dec 


1.748: 
1.816 


—w ** **% 24% «V 


394. 
80. 


270. 
313. 
583. 
63. 
13. 


19 


22 


16 


> > 


12 





D 
—194¢ 








TATISTICS 


1.7546 
1.8234 


115 


196.2 


103. 
37. 


owor owe 


140. 
79. 


a 
— 
os 

mB anosse 


4.00 


129 


444 
596 


123 
1947 
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1.7489 
1.8162 


mo 
or 


oo 
oC 
oe 

ow 


wo 

os 

wo 
ho 


6.67 
4.00 


199 


160 


40 
40 


127 
Dec 


__. |-1946— 


1 Provisional. 


1.7516 1.7548 1.7548 1.7549 1.7549 
25 


1.8190 1.8224 


1.4 


304.8 


ho Oo 
am on 
AaAwwo 


~ 
on 


403.7 
106.4 


243.9 
347.4 
591.3 


71.6 
13.3 


6.72 
4.00 


195 


138 


36 
47 


126 


Jan 





1.3 


401.3 
108.8 


241.6 
342.7 
584.3 


13.4 


6.70 
4.00 


186 


232 


119 


33 
51 


102 
Feb 








? Strike. 


1.8224 1.8225 1.82 


1.3 


84. 
12. 


97. 
42. 


403.2 
96.4 


245. 


Apr May J 


Colombia 











——_———___— — 1948 
une July Aug Sept Oct Nor Dec Jan Feb Mar 


(Colombian Pesos per U.S. Dollar) 


1.7549 1.7549 1.7549 1.7549 1.7549 1.7543 1.7548 1.7548 1.7548 1.7548 
1.8225 1.8251 1.8251 1.8251 1.8251 1.8245 1.8250 1.8250 1.8250 1.8250 
(Millions of U. S. Dollars) 

1.5 hei aa Sea 1.0 we _ 7 Fe 1.3 8 
98 92 93 87 88 89 83 84 83 84 85 86 
31 36 27 20 19 15 23 23 2) 33 25 10 

4 5 4 6 4 4 3 3 3 3 2 3 

35 42 31 26 22 19 26 32 32 36 27 13 

133 134 124 113 110 108 109 115 115 120 112 99 
56 58 42 32 34 33 39 42 46 49 43 


(Millions of Colombian Pesos) 


242.89 225.4 224.8 209.2 187.5 186.2 182.2 185.7 197.1 196.2 204.9 192.3 167.4 
84.1 83.9 87.8 88.5 88.3 81.4 82.4 102.8 103.3 104.3 194.9 105. 
18.5 21.8 30.8 44.5 42.6 37.9 37.4 40.4 37.5 34.7. 39.7 38.2 

8 16.38 29.3 34.2 $84.2 384.2 17.9 on l ae on 3.5 
102.9 121.5 148.0 167.38 165.2 153.5 187.7 143.3 140.9 139.1 144.7 147.6 
44.3 54.1 47.1 47.7 50.5 67.9 91.3 82.6 79.0 81.7 85.3 101.8 

(Millions of Colombian Pesos) 
6.8 9.1 7.5 10.2 6.5 6.0 4.6 5.0 5.3 4.9 4.2 4.6 
403.1 408.1 399.4 407.0 407.4 414.1 424.6 430.0 440.0 445.0 450.0 460.0 
94.3 101.8 90.4 107.5 103.8 95.4 103.0 106.0 89.0 110.0 111.0 121.0 
(Millions of Colombian Pesos) 
240.7 249.3 254.1 251.1 259.7 257.4 262.4 272.2 306.0 235.0 283.0 274.0 
330.0 340.3 316.2 354.2 350.0 346.4 345.8 360.1 335.0 330.0 382.0 390.0 
570.7 589.6 570.3 605.3 609.7 603.7 608.2 632.3 641.0 665.0 665.0 664.0 
61.5 55.8 56.8 56.0 58.5 52.7 58.1 49.1 37.6 38.0 39.0 32.0 
13.3 13.3 13.3 18.5 13.6 138.8 13.7 13.5 13.4 13.4 13.4 13.4 


154 


43 
64 


127 
Mar 





7.06 7.22 7 
4.00 4.00 4 


151 137 
243 244 
103 105 
33 31 
47 57 
120 128 


(Per Cent) 

ot 7.20 7.90 7.20 7.20 71:06 70 7.06 7.06 T.6 

.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
(19387 =100) 

136 144 142 149 153 147 146 145 140 135 
(1987 =100) 

246 251 251 248 249 253 253 260 265 282 


(1937 =100) 
60 80! 124! 134! 159! 164! 210! 122! 149! 94! 
(Millions of Colombian Pesos) 
23 26 35 37 44 44 60 39 40 30 
54 50 45 39 50 47 46 54 56 
(1937 =100) 
122 128 125 123 126 120 130 80 38? 110 


or 
or 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


——_—_—_—_——1 


164. 


— 


110. 
40. 
16. 

167. 
90. 


eonocc~ 


7 992 


4.00 


133 


59! 


Apr 


May 


1.7548 
1.8250 


4.00 


May 





————E - —1948 





i 
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10 


11 
12 
13 
14 
15 


19 
20 
21 
22 
23 


24 
25 


26 


27 


28 
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30 


31 











Costa Rica 


INTERNATIONAL FINANCIAL STATISTICMVoLUM 











1936 1938 1940 1941 1942 1943 1944 a 1945 1946 oer 
Exchange Rates 
SELLING RATES (Costa Rican Colones per U.S. Dollar) 
1 Controlled 6.15 5 5.62 5. 5.62 5.62 5.62 5.62 5.62 5.62 5.62 0.67 f 5 6 
2 Uncontrolled 6.18 5. 5.65 5. 5.70 5.85 5.71 5.65 5.66 5.68 5.84 6.269 69 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars | 
3 National Bank .20 .81 .79 .81 5.88 .98 6.02 2.02 2.04 2.0 
FOREIGN EXCHANGE HOLDINGS 
4 National Bank 1.06 i .18 1.62 9.71 8.99 3.17 1.63 . 66 2.41 6 
5 Other Banks 1.51 1.48 1. 97 1.40 2.04 1.35 1.61 1.79 2.838 3.239 og 
6 Total 2.54 2. 1.15 3.02 11.75 10.34 4.78 3.42 3.49 5.649 34 
7? TotaL HOLDINGS 2.74 ¢ 1.96 3.81 12.56 16.22 14.76 9.44 5.51 7.68 5.5 
8 SHORT-TERM ASSETS IN U.S. ¢ 12.40 12.20 7.40 6.89 7.74 7.309 7.7 
Assets of the National Bank (Millions of Costa Rican Colones) 
9 FOREIGN ASSETS ft. 7.1 5.5 13.5 60.1 83.5 73.8 43.0 15.0 25.0 # 15 
DOMESTIC CREDITS . 
10 Government 11.6 aoe l 10.6 10.3 10.0 9.7 9.4 9.2 9.0 8.8 9. 
11 Official Entities 14.6 14.8 1 14.9 15.0 15.0 15.1 15.2 15.3 16.4 17.2 § 16. 
12 Sum 26.3 26.0 y 25.5 25.3 25.0 24.8 24.6 24.5 25.4 26.0 § 95, 
13 Other Banks. . — 3 5.1 9.7 8 3.3 8.4 26.4 42.0 49.5 42. 
Assets of Other Banks (Millions of Costa Rican Colones) 
14 FOREIGN ASSETS § 8.5 9 8.3 5.5 4.0 11.4 7.6 9.0 10.0 15.9 18.2 15 
DOMESTIC CREDITS 
15 Government. . 7.3 3.8 3.7 4.9 4.7 5.6 434 7.8 2.8 15.2 19.8 15. 
16 Official Entities. 6.9 6.3 >. 1 5.9 6.3 6.9 6.1 6.7 16.6 16.0 12.6 16. 
17 Business and Individuals 23.6 33.6 9.5 48.6 57.4 54.1 63.4 81.0 108.8 127.4 141.9 127. 
18 RS oe away 37.8 43.7 3 59.4 68.4 66.5 q48 95.4 128.1 158.6 174.4 158. 
19 CASH.... Spee oe 5.4 7.9 3 8.6 7.8 28.9 40.6 34.5 4 14.8 17.3 14. 
Currency and Deposits 
MONEY SUPPLY (Millions of te Rican Colones) 
20 Currency 4 23.1 3.7 25.7 35.2 52.8 68.6 71.0 70.5 67.2 82.6 67. 
21 Deposit Money 23.9 28.6 3 34.8 35. ‘3 68.7 85.7 89.5 87.9 90.7 105.0 90. 
22 Total. ; 45.1 51.7 a 60.5 whan 121.5 154.3 160.5 158.4 157.9 187 .6 157. 
23 GOVERNMENT —a 1.9 5.3 2.5 8.4 7.6 wen 11.5 4 9.2 3 10.3 6. 
24 TIME DEPOSITs. 4.8 4.9 aw 5.6 4.4 Ae au 6.1 5.4 5.0 4.3 5. 
Money and Capital Market (Per Cent) 
25 DISCOUNT RATE..... 3 3 3 3 3 3 3 3 
Prices (1937 =100) 
26 CosT OF LIVING... 94 101 99 102 123 158 167 177 184 210 2 
WHOLESALE PRICES 
27 General... 95 97 95 101 132 165 173 189 190 220 2] 
28 Home Produced Goods 95 98 93 98 127 165 175 198 192 213 2] 
29 Exports 99 87 71 81 106 145 170 186 238 327 25 
30 Imports. 95 96 101 107 143 165 167 168 184 238 2 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
31 Coffee Exports 81 93 77 91 87 102 79 92 
32 Banana Exports 71 91 60 95 46 49 40 52 
33 Cacao Exports. . 96 76 67 77 77 76 57 18 
TOTAL VALUE OF TRADE (Millions of Costa Rican Colones) 
34 Exports re 48.2 52.4 39.4 54.8 57.1 68.7 58.6 64.7 80.3 5. 
85 Imports, c.i.f. 51.3 70.9 94.6 99.9 69.0 114.5 120.9 151.3 185.5 Ae 
1936 1938 1940 1941 1942 1943 1944 1945 1946 1947 D. 
oe ——--—- a ——f—1941 





t Official and private, as reported by U. S. banks. 
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t Equivalent to lines (3)+(4). 


§ Equivalent to line (5). 
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Costa Rica 


oan Fiees- — : a —— - : — — ——_1948-—____—_— 
77 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
7 (Costa Rican Colones per U.S. Dollar) 
= f 5.67! 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
-26 6.01 6.01 6.05 ‘6.05 6.16 6.45 6.30 6.27 6.40 6.44 6.49 6.43 6.39 6.29 6.20 6.25 6.238 2 

a (Millions of U. S. Dollars) 

<.04 2.02 2.02 2.02 2.00 2.01 2.01 2.02 2.02 2.038 2.04 2.04 2.04 2.04 2.04 2.03 3 

2.41 .66 92 1.17 2.89 2.86 2.28 2.79 1.40 2.44 2.05 1.72 1.92 2.41 3.66 5.79 5 

3.23 2.83 3.14 2.66 3.10 2.90 2.76 2.52 2.59 2.96 2.87 2.98 2.93 3.23 3.29 2.91 5 

5.64 § 3.49 4.06 3.83 5.49 5.76 5.04 5.381 3.99 5.40 4.92 4.70 4.85 5.64 6.94 6 

7.68 § 5.51 6.08 5.85 7.49 7.77 7.05 7.88 6.01 7.48 6.96 6.74 6.89 7.68 8.99 ? 

7.30 f 7.74 7.35 9.04 8.54 9.31 8.45 8.60 6.93 8.61 8.30 7.94 7.03 7.30 9.22 9.80 8 

sn (Millions of Costa Rican Colones) 

25.0 F 15.0 16.5 18.0 24.7 27.4 24.1 27.1 19.2 25.2 28.0 21.2 22.3 25.0 32.1 44.0 9 

8.8 9.0 90 90 90 90 90 89 89 89 89 89 89 88 8.8 10 

17.2 16.4 6.5 75 7.5 WS HS US US UNS CUTTS CUMS UNS CU 1A 11 
26.0 25.4 25.5 26.5 26.5 26.5 26.4 26.3 26.3 26.3 26.2 26.1 26.1 26.0 26.0 12 

49.5 42.0 42.2 44.2 40.1 87.1 40.9 39.8 40.8 40.3 38.1 41.4 48.2 49.5 47.6 13 

(Millions of Costa Rican Colones) 

18.2 15.9 17.7 15.0 17.5 16.8 15.6 14.2 14.6 16.7 16.2 16.8 16.5 18.2 18.5 16.4 1h 

19.8 15.2 16.7 16.4 15.1 18.9 14.8 15.4 17.9 16.38 17.7 18.2 18.8 19.8 19.7 15 
12.6 16.0 15.6 15.38 14.8 14.4 14.2 14.0 14.1 18.8 18.6 18.2 -12.9 12.6 12.2 16 
141.9 | 127.4 128.2 131.0 130.7 128.8 135.6 182.8 132.6 129.5 182.2 138.5 139.3 141.9 139.8 17 
174.4 | 158.6 160.5 162.8 160.5 157.1 164.2 162.2 164.6 159.7 163.5 169.9 170.5 174.4 171.8 18 

17.3 14.8 17.0 20.38 21.8 21.8 22.7 24.4 18.8 20.7 18.8 17.5 16.9 17.3 18.6 19 

(Millions of Costa Rican Colones) 

82.6 67.2 65.9 68.6 69.7 69.7 68.7 69.1 67.5 71.2 70.0 70.5 74.4 82.6 82.9 20 
105.0 90.7 95.9 99.3 104.7 104.5 104.1 105.8 99.5 99.6 102.2 102.4 103.1 105.0 105.0 21 
187.6 — 157.9 161.8 167.9 174.3 174.2 172.8 174.9 167.1 170.7 172.2 172.9 177.5 187.6 187.9 22 

10.3) 6.3 11.4 8.6 10.0 9.9 11.1 11.5 10.6 9.6 10.8 ° 10.3 9.8 10.3 11.6 23 

4.3 5.0 5.1 5.0 4.6 4.8 4.8 4.8 5.5 5.2 4.7 4.5 4.6 4.3 4.4 24 
(Per Cent) 

3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 25 
(1937 =100) 

210 204 209 «205 «= 206=Ss 208 ~—s 210 213 212 213 211 211 212 212 215 26 

220 211 209 «205 «210 215) 218 = 227) 227 )=Ss 228) 228) 226 S227) 222s 228 27 

213 213 212 «204 04«=—.208)S- 218s 214s 221s 2200s 2182152 205s 28 

327 280 292 292 298 297 316 343 332 328 331 351 371 372 368 29 

238 206 201 209 217 220 227 243 242 250 259 262 265 265 265 30 

(1937 =100) 
31 
32 
33 
(Millions of Costa Rican Colones) 
5.4 7.9 8.7 15.0 9.2 7.4 8.8 34 
17.7 18.0 22.1 22.4 20.7 24.3 28.5 35 
1947 Dec Jan Feh Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May 
ence, cemnncceemasieanenieeemanammennnen 1947 poate . 1948 


' Beginning December 12. 
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Cuba 


INTERNATIONAL FINANCIAL STATISTICS 











VoLUM 
—— 
1936 193719381939 1940 19411942, 194319441945 1946 1947 8G 
Exchange Rates 
SELLING RATES (Cuban Pesos per U. S. Dollar) 
1 Without Tax 1.0146' 1.0094 1.0195 1.0778 1 1094 1.0281 . 9988 .9998 .9999 1.0000 1.0000 1.0000 § 1.000 
2 With Tax... 1.0349' 1.0296 1.0399 1.0994 1.13816 1.0487 1.0188 1.0198 1.0199 1.0200 1.0200 1.0200 1. 020( 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
3 Treasury l 1 ! 16 46 111 191 226 279 Fn 
FOREIGN EXCHANGE HOLDINGS I 
4 Treasury 1 16 6 47 41 40 4 
Banks 
5 Currency 13 11 18 57 94 105 104 115 | 11 
6 Deposits Abroad l 3 24 71 31 101 98 109 108 
7 Business and Individuals 10 9 26 43 79 128 145 161 " 16 
8 Total 24 24 68 187 210 381 388 425 & 42 
9 ToTAL HOLDINGS 25 25 69 204 256 492 579 651 " 65: 
10 SHORT-TERM ASSETS IN THE U.S. ft 37 48 62 100 70 139 128 154 235 15. 
Assets of Banks (Millions of Cuban Pesos) 
11 Domestic LOANS AND DISCOUNTS 73.6 69.2 67.4 69.1 67.1 60.4 68.1 77.5 88.0 110.7 161.8 174.3 161.. 
Currency and Deposits 
MONEY SUPPLY (Millions of Cuban Pesos) 
12 Currency 67.6 78.4 54.0 60.1 681 92.2 184.1 169.5 278.7 312.38 375.5 466.6 | 975 
13 Deposit Money (Gross) 71.5 81.1 79.5 79.4 2.9 95.7 138.3 195.1 288.2 329.8 381.0 Pan I 38] | 
14 Total 139.1 159.5 183.5 1389.6 151.0 187.9 272.4 364.6 561.9 642.1 756.5 156. 
Prices (July/Dee 1937 =100) 
15 Cost or LivinG (Food). . 100° 99 94 92 100 132 151 172 194 212 249 23 
Foreign Trade 
VOLUME OF TRADE (1987 =100) 
16 Raw Sugar Exports 93 100 89 96 72 116 63 133 139 130 132 190 8 
TOTAL VALUE OF TRADE (Millions of Cuban Pesos) 
17 Exports 6 155 186 143 159 141 217 182 352 433 410 534 770 | 
18 Imports, f. 0. b 103 130 106 114 115 137 147 177 208 238 307 520 2 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 De 
; in aac ie | —1946 
+ Official and private, as reported by U. S. banks. 1} 
| 
: 
; 
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“f_1946—— ——____——__—_—_ A aiecainineninnictndiaictiniietintnniiiniinettindins - annnieninsinaacnditEi esis 


1947 § ‘Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Cuban Pesos per U. S. Dollar) 


-0000 } 9000 — 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 
-0200 | 5 "9200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 2 


~ 


(Millions of U. S. Dollars) 





279 F996 231 236 229 £234 «&3239 «+259 259 279 «279 «+279 «279 279 «279 «279 ~=©6279 4 
40 37 40 45 58 63 71 76 68 68 55 61 5 
115 120 113 103 86 113 112 £4110 «9110 #8106 98 78 5 
109 98 96 98 121 129 286 240 224 198 192 207 6 
, 161 160 163 166 170 + # «£182 # 184 # 187 198 203 220 234 ? 
§ 425 415 412 411 434 £44487 «4604 #44613 600 565 580 8 
) 651 646 649 640 668 726 863 872 879 844 859 9 
235 154 147 146 151 168 162 290 284 288 272 «4«®1257° «249 «4235 217 #226 10 
(Millions of Cuban Pesos) 
174.3 | 161.8 175.9 196.7 211.5 224.0 245.3 144.4 142.0 143.2... 153.5 .... 174.8 192.2 208.4 215.6 11 
(Millions of Cuban Pesos) 
466.6 | 975.5 374.4 386.3 401.8 417.2 446.5 445.6 451.2 458.1 458.4 460.0 457.2 466.6 468.0 488.7 510.3 12 
---» § 381.0 376.5 388.0 382.4 414.8 420.5 496.9 494.8 488.7 .... 466.9. _ 452.8 573.2 438.8 13 
156.5 750.8 774.8 784.3 882.0 867.1 942.5 946.0 946.8 .... 9269 .... _ 920.8 1,061.9 949.2 1h 
(July/Dec 1937 =100) 
249 234 238 239 286 246 2438 «0256 2438 244 249 «258 «+267 +#«23270~2«2«.«... ran 15 
(1937 =100) 
190 83 97 155 125 286 224 =211- 284 «#167 «9272 #« «262 196 134 68 213. 16 
(Millions of Cuban Pesos) 
770 | 45 32 49 57 75 78 66 95 79 67 63 67 > . _ 417 
520 29 35 33 40 41 44 40 47 36 35 43 56 BD as 18 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
RRR ceeeeeeeninasrenennsnnnnenenenieearenereiesientie nnn RRO SE EE  emeennoeninneneenenen A eceienseninenes : 








1 May/December. 2 July /December. 
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Czechoslovakia 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank. 
FOREIGN EXCHANGE HOLDINGS 
National Bank. 
ToTAL HOLDINGS 
SHORT-TERM ASSETS IN THE U.S. 
Assets of the National Bank 
6 FOREIGN ASSETS { 
DOMESTIC CREDITS 
7 Government 
8 Non-Government 
9 Sum 
Currency and Deposits 
MONEY SUPPLY 
10 Currency (Gross) 
Demand Deposits (Gross) 
11 National Bank 
12 Other Banks 
BLOCKED MONEY 
13 National Bank 
14 Other Banks 
15 Time DEPOSITS 


Money and Capital Market 

16 GOVERNMENT BOND YIELD 
DISCOUNT RATES 

17 National Bank 


18 Commercial Banks 


19 Stock PRICES 
Prices 
20 Cost oF LIVING 
WHOLESALE PRICES 
21 General 
22 Home Produced Goods 
23 Imports 
Foreign Trade 
VOLUME OF TRADE 
24 Exports 
25 Imports 
TOTAL VALUE OF TRADE 
26 Exports... 
27 Imports, c.i.f. 
Production 
28 STEEL 


99 


1939 


INTERNATIONAL FINANCIAL STATISTIQq 


1940 1941 1942 1943 1944 1945 6 619478 


\(Korunas per U.S. Dollar) 
29.34! 


(Millions of U. S. Dollars) 


Billions of Korunas) 
*) 4 


‘Billions of Korunas) 
15.0 18.7 25.5 


(Per Cent) 
3.95 3.86 


3.50 3.50 
2.13 
(1937 =100) 
169 210 
(1937 = 100) 
179 


150 
153 
137 


(1937 =100) 


(Billions of Korunas) 


(1937 =100) 
103 105 103 


{ 
. 


50.15* 


111 


1940 1941 1942 1943 


t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 


t Equivalent to line (4) 
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— 1946— ——- —_—————- 
1947 J Dec Jan Feb Mar Apr 
i 
50.15) 50.15 = 50.15 50.15 50.15 50.15 
' 
95.88 105.8 127.4 120.7 111.6 92.7 
4.8 5.3 6.4 6.0 5.6 4.6 
53.68 122.0 122.0 122.1 122.2 122.1 
17.4 7.9 8.0 6.4 3.6 3.5 
71.18 129.9 129.9 128.5 125.8 125.6 
61.78 46.6 44.8 45.8 45.7 45.7 
7.38 10.1 13.7 10.8 9.1 9.5 
53.9 2.3 42.4 40.4 42.0 43.5 
—f 73.4 72.3 72.0 71.7 70.2 
—f 71.1 72.9 72.0 -72.3 71.7 
26.88 15.1 17.1 18.5 19.5 20.2 
(: 
2.508 2.50 2.50 2.50 2.50 2.50 
3.258 3.25 3.25 3.25 3.25 3.25 
4.007 4.00 4.00 4.00 4.00 4.00 
a 
326 | 341 3438 345 346 328 
310) 310 310 308 310 304 
309) 308 308 306 309 301 
3399) 337 339 330 ©. 331 327 
56 | ——-— > 49<-——  —— 
779 ; ——-—->65<-——_-  -—— 
28.61 2.67 1.94 1.71 1.81 2.45 
— 1.79 1.538 1.51 1.97 2.26 
999 76 100 90 107 103 
1947 Dec Jan Feb Mar Apr 
1946— ——— -—— 


94.0 


122 


126 


46.5 


9. 
44. 


ue 


~] 
oc o> 


aoc 


wm CO DS 


327 


304 
302 
328 


AA 





Dns eset nectarines inant 
June July Aug Sept Oct Nov Dec 
(Korunas per U.S. Dollar) 
50.15 50.15 50.15 50.15 50.15 50.15 50.15 
(Millions of U. S. Dollars) 
94.8 94.1 98.7 96.8 100.0 99.2 95.8 
26.0 35.2 
(Billions of Korunas) 
4.7 4.7 4.9 4.8 5.0 5.0 4.8 
122.2 122.2 56.1 56.1 56.1 54.9 53.6 
4.1 4.3 4.7 5.1 9.0 10.2 17.4 
126.3 126.5 60.8 61.2 65.1 65.1 71.1 
(Billions of Korunas) 
47.2 47.8 50.2 51.9 538.9 56.8 61.7 
9.7 9.3 1.4 6.2 can 5.6 7.3 
45.6 48.0 47.6 51.0 49.6 50.3 53.9 
68.9 68.8 - — 
71.0 - - — 
21.7 22.9 28:8 24:2 25 2.2 26.8 
(Per Cent) 
2.50 2.50 2.50 2.530 2.50 2.530 2.50 
3.25 3.25 3.25 $3.25 $3.25 $3.25 $3.25 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 
(19387 =100) 
(1937 =100) 
327 316 312 314 314 316 319 
304 310 311 312 316 315 315 
302 309 310 311 312 312 311 
330 332 328 333 348 340 352 
(1937 =100) 
—- —- ———-— > 49<-—— _- ———_ - > 66< —-— 
— IS —___—-»> 80 < 
(Billions of Korunas) 
2.48 2.37 1.92 2.80 2.67 2.70 3.68 
2.60 2.5% 2.54 2.47 2.8 2.45 3.28 
(1937 =100) 
97 87 93 103 110 104 99 
June July Aug Sept Oct Nov Dec 
1947 sone ns ' 


Czechoslovakia 


——---- —1948 -——— 

Jan Feb Mar Apr May 

50.15 50.15 50.15 50.15 50.15 1 

2 

3 

103.1 87.6 78.0 67.7 73.7 4 

5.2 4.4 3.9 3.4 3.7 6 

53.4 53.4 53.7 49.4 50.3 7 

12.8 12.3 14.38 16.6 16.8 8 

66.2 65.7 68.0 66.0 67.1 9 

58.8 59.9 61.6 61.5 62.4 10 

5.0 2.8 1.8 2.4 16 23 

12 

_ 13 

a — -_ aa 14 

15 

16 

2.50 2.50 2.50 2.50 2.50 17 

3.25 3.25 3.25 $3.25 93.25) 18 
4.00 4.00 4.00 4.00 4.00f 

19 

321 321 324 325 20 

318 319 319 319 21 

313 313 314 307 22 

360 364 362 398 23 

2 

25 

2.36 2.38 2.86 3.01 26 

4.17 3.60 $3.45 4.27 27 

112 107 117 121 102 28 
Jan Feb Mar Apr May 

. 1948 -—-————— 





' September 15. 
° Data for last 3 months exclude trade of territory lost to Germany, Hungary, and Poland. 


* Beginning November 1. 


* Through September 21. 


‘ Average for January/April. 


> Established October 28. 
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Exchange Rates 
1 OFFICIAL SELLING RATE...... 


Gold and Foreign Holdings 
GOLD HOLDINGS 


2 National Bank......... 
FOREIGN EXCHANGE HOLDINGS 

$ National Bank......... 

4 Other Banks........... 

§ UNE ok x cao ws 6 


6 ToTaL HOLDINGS. . 
7 SHORT-TERM ASSETS IN THE U.S. t 


Assets of the National Bank 
8 FOREIGN ASSETS {.............. 


DoMESTIC CREDITS 


9 Government........... 
10 Non-Government. . 
11 RING ato wus a6 


Assets of Other Banks 
12 FOREIGN ASSETS §.............. 
18 DomeEsTIC CREDITS............. 
eid ig nie kins > bmw Ss 
Currency and Deposits 

MONEY SUPPLY 


15 Currency (Gross). 
16 Deposit Money ( (Gross) 
17 Total Money Supply (Net) 


18 GOVERNMENT DEPOSITsS......... 
le 


Government Finance 

20 REVENUB........... 
21 EXPENDITURE............... 
22 Surplus or Deficit (— 


23 NET BORROWING............ 
24 DECREASE IN CASH........ 
25 MONETARY OPERATIONS..... 


26 DoMESTIC DEBT.......... 
27 FOREIGN DEBT..... 


Money and Capital Market 
28 GOVERNMENT BOND YIELD...... 


DIscOUNT RATES 


29 National Bank..... i. 
30 Commercial Banks { 
$1 STock PRICES (1937=100)...... 
Prices 


$2 Cost OF LIVING................ 
WHOLESALE PRICES 


33 ne Gonmmed Goods. 
$4 Home- Type Goods. . 

35 Import-Type Goods 
36 PN Seon anes ae 


Foreign Trade 
VOLUME OF TRADE 
87 Ee 


38 ns iG 
$9 nN, ILE... sss « 


Production 

40 INDUSTRY....... 
AGRICULTURE 

41 Animals and Products... 
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1936 


4.52 


53.6 


co NON 


_ 4 Ne 
- em mOOcS 


133 


221 
270 
491 


82 
2,550 
163 


436 
687 
961 


968 


551 
545 


—19 
12 


894 
669 


4.38 


4.00 


6.50 
97 


1 5327 
1,442 


96 


97 
1936 


t Official and private, as reported by U. S. banks. 


1937 


4.54 


53.5 


16.1 

3 
35.4 
88.9 


190 


195 
254 
449 


87 
2,540 
208 


456 
774 
1,022 


976 


613 
606 


—6 
—1 


903 
655 


.00 
.50 
100 
100 


100 
100 
100 
100 


1,541 
1,649 


100 


100 
1937 


1938 


4.60 


tb 
or 
; on m= 00 GO 


102 


230 


119 
348 
467 


125 
2,610 
229 


482 
822 
1,074 


1,013 


641 
629 
12 
—7 
—6 
1 


877 
671 


4.27 


4.00 
4.00 
6.50 


97 
102 


94 
98 
88 
101 


100 


1,535 
1,625 


100 


95 
1938 


1939 


4.92 


yr 
wo 
i] 


i] 
or 
— em O00 


148 
564 
712 


123 
2,741 
205 


644 
976 
1,409 


1,012 
716 
793 

—77 
96 
—22 


991 
653 


4.66 


5.50 


7.00 
99 


104 
99 


101 
103 


106 


1,578 
1,740 


107 


97 
1939 


1940 


1941 1942 


1943 


(Kroner per U.S. Dollar) 


5.18 


5.18 4.79! 


4.79 


(Millions of U. S. Dollars) 


52.0 


ao NOD 
oo ow-] 


=D 


149 


804 
271 
1,075 


54 
2,736 
450 


44.3 44.2 
17.9 15.3 
T.e 7.4 
25.1 Sz.8 
69.4 66.9 
18.1 ly 
(Millions of Kroner) 
190 180 
1,659 2,352 
198 145 
1,857 2,497 
(Millions of Kroner) 
37 35 
2,799 3,137 
952 827 


(Millions of Kroner) 


790 
1,310 
1,651 


1,023 


978 
927 
51 


—63 
10 
4 


949 
634 


4.99 


4.00 
4.00 
6.00 


93 
130 


145 
137 
157 
131 


60 


1,517 
1,377 


86 


94 
1940 


897 1,040 
2,141 2,502 
2,086 2,714 

148 600 
1,077 1,154 

(Millions of Kroner) 

1,032 1,196 
1,017 1,680 
15 —434 
159 949 
—176 —517 
3 1 
1,162 2,111 
590 581 

(Per Cent) 

4.15 4.06 
4.00 4.00 
4.00 4.00 
6.00 6.00 

114 124 

(1987 =100) 

150 156 

171 179 

163 171 

184 192 

180 185 

(1938 =100) 

47 41 
(Millions of Kroner) 
1,278 1,053 
1,311 1,210 
(1987 =100) 

82 86 
64 51 
1941 1942 


t Equivalent to lines (2) +(8). 


44.1 


— 


Ore 1-10 
oo *A0 


—=—) bo 


4,266 
4,360 


37 
2,992 
1,548 


1,420 
3,861 
3,732 


994 
1,229 


1,249 
1,867 
—618 


1,348 
—730 


3,461 
579 


4.38° 


4.00 
4.00 
6.00 


136 
158 


180 
172 
195 
194 


39 


1,338 
1,225 


88 


60 
1943 


1944 


4.79 


to 
COS O-~I60 


maa 0 
im Soom 


199 


7,003 
151 
7,154 


42 
3,356 
2,260 


1,725 
5,517 
3,982 


2,327 
1,259 


1,372 
2,226 
— 854 


2,192 
—1,342 
3 


5,658 
573 


3.97 


4.00 
4.00 
6.00 


145 
160 


182 
173 
197 
195 


37 


1,360 
1,167 


87 


68 
1944 


§ Equivalent to line (4). 


1945 


4.79° 


37.6 


46. 


78. 
116. 


wo 
Ls) 
— orcotho 


: 611 
7,773 


156 
3,727 
2,687 


1,632 
6,618 
5,568 


2,737 
1,228 


1,444 
2,537 


1,108 


—17 
6,726 
612 
3.76 


4.00 
4.00 
6.00 


129 
162 


179 
174 
187 
187 


22 


904 
696 


74 


64 
1945 


1946 


4.81 


37.5 


49.3 
37.2 
86.5 


124.0 
66.5 


319 


6 ,627 
6,766 
179 


3,934 
2,523 


1,709 
5,714 
4,900 


2,653 
1,372 


3.55 


3.50 


3.50 
131 


161 


176 
175 
179 
179 


80 


1,618 
2,848 


101 


72 
1946 


1947 


4.81 


32.0 


44.1 
25.2 
69.3 


101.4 
52.8 


283 


5,609 
5,755 
121 


4,617 
1,621 


1,718 
3,958 
4,055 


1,741 
1,658 


3.65 


3.50 


5.50 
133 


166 


195 
188 


225 


2,316 
3,086 


112 


71 
1947 


are 
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4.8] 


49. 


86. 
124. 
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a 














1946— - 1947 a at cement 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Kroner per U. S. Dollar) 
4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 1 
e 
(Millions of U. S. Dollars) 
32.0 87.5 $7.5 382.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 2 
44.1 — 49.8 52.2 54.8 652.4 51.0 50.2 47.9 48.3 48.6 42.8 48.8 45.3 44.1 39.1 42.0 46.5 51.7 45.2 $8 
25.2 § 37.2 83.9 28.1 28.5 29.5 32.8 29.2 25.6 25.7 24.4 26.7 26.4 25.2 26.8 27.8 26.7 931.5 4 
69.3 | 86.5 86.1 82.4 80.9 80.5 83.0 67.1 68.9 69.3 67.1 75.5 71.6 69.3 65.9 69.2 78.2 83.2 5 
101.4 | 124.0 128.6 114.4 112.9 112.5 115.0 99.1 100.9 101.3 99.1 107.5 103.6 101.4 97.9 101.2 105.2 115.2 6 
52.8 — 66.5 738.8 68.38 62.5 57.8 56.9 52.0 45.6 48.8 42.2 48.9 55.5 52.8 52.9 51.4. .... 7 
; (Millions of Kroner) 

283 ; 319 333 331 322 316 312 301 278 280 276 305 288 283 259 272 294 319 288 8 
5,609 6,627 6,605 6,589 6,482 6,306 6,208 6,085 6,005 5,930 5,840 5,720 5,654 5,609 5,571 5,532 5,530 5,480 5,405 9 

146 139 123 99 91 87 118 120 121 136 140 143 146 146 132 116 116 110 120 10 
5,755 fF 6,766 6,728 6,688 6,573 6,393 6,326 6,205 6,126 6,006 5,979 5,863 5,799 5,755 5,703 5,648 5,646 5,590 5,525 11 

(Millions of Kroner) 

121 | _ 179 163 135 137 142 158 140 123 124 117 129 127 121 129 131 128 151 12 
4,617 | 3,934 8,962 3,981 4,051 4,501 4,640 4,936 4,952 5,048 4,978 4,797 4,705 4,617 4,679 4,681 4,685 4,745 13 
1,621 | 2,523 2,405 2,547 2,481 1,993 1,952 1,630 1,491 1,322 1,487 1,507 1,561 1,621 1,434 1,501 41,617 1,504 14 

(Millions of Kroner) 
1,718 1,709 1,625 1,596 1,582 1,583 1,564 1,559 1,539 1,527 1,529 1,590 1,599 1,718 1,648 1,617 1,604 1,589 1,563 15 
3958 | 5,714 5,541 5,569 5,577 4,942 4,877 4,494 4,296 4,172 4,218 4,177 4,143 3,958 3,846 3,916 4,068 4,027 ce Te 
4055 , 4,900 4,761 4,619 4,678 4,531 4,489 4,424 4,344 4,377 4,260 4,260 4,181 4,055 4,060 4,033 4,055 4,112 17 
1,741 2,653 2,735 2,646 1,656 2,053 2,081 2,335 2,340 2,347 2,159 1,934 1,860 1,741 1,873 1,872 1,852 1,882 18 
1,658 1,372 1,489 1,487 1,559 1,567 1,583 1,598 1,625 1,630 1,652 1,661 1,665 1,658 41,703 1,741 1,252 19 
(Millions of Kroner) 
21 
22 
23 
24 
25 
26 
oe epaes 27 
(Per Cent) 
8.65 3.62 8.59 3.59 3.57 8.57 3.56 3.57 3.57 3.60 3.66 3.83 3.87 3.85 3.87 3.93 3.91 3.92 3.94 28 
3.50 3.50 8.50 3.50 38.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 29 
3.50 3.50 8.50 3.50 38.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 93.50 3.50 3.50 
5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 65.50 5.50 5.50 3.50f 30 
133 127 129 131 130 133 135 135 135 134 132 132 132 132 134 134 132 132 $1 
(1937 =100) 

166 162 165 166 167 167 168 32 

195 | 187 188 189 188 190 192 193 198 198 197 197 201 203 203 204 205 208 33 

188 | 181 182 183 183 185 188 190 190 190 189 190 189 190 190 191 191 195 34 

205 | 195 198 199 195 197 198 198 210 210 210 209 219 223 224 224 226 229 35 

225 I 196 201 205 205 205 207 207 213 213 213 263 282 289 275 276 273 274 36 

i 
(1938 =100) 
‘ ; oe pau a 37 
(Millions of Kroner) 
2 316 194 171 104 116 196 236 190 213 163 189 220 255 263 186 62 240 198 38 
3 "086 | 324 202 169 158 219 290 366 296 259. 291 302 241 294 232 220 225 310 39 
i (1937 = 100) 
112 f 109 110 110 105 106 108 109 112 114 116 117 118 120 123 125 124 124 40 
4 
71 { 68 64 60 62 79 81 82 77 68 67 73 74 65 68 61 62 41 
1947 | Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May 
s—i946— — —-1947 — —_——_—— —_—_——1943—_—___—_—_ — 





1 Beginning January 22. * Through August 20. * Less than 12 months. 
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Dominican Republic Invunnareonat Fotawcus, Seareniliveun 














7 a : —1946- 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 —§ De 
Exchange Rates (Dominican Pesos per U.S. Dollar) 
1 OFFICIAL EXCHANGE RATE a — — -- ~- -- — — — — — — —_ — 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION............. 31 .23 .18 22 24 .55 .23 .03 .02 .02 .02 
GOLD HOLDINGS (Millions of Dominican Pesos) 
3 Central Bank...... es — — — — - — — — — _ eins 2.0 in 
4 Other Banks........... és 
FOREIGN EXCHANGE HOLDINGS | 
5 Central Bank...... es — — — — — _— — — — — — 11.6 | - 
6 Other Banks...... ase ek pees ara ee alo shag pokes yard ae Secs gaia ey | 
y Doras: CeO... .............. pes in rom oe eer ee et aes 20.7 
8 SHORT-TERM HOLDINGS IN THE 
U. S.ft ieee BL an a foot ie i 
Assets of Central Bank (Millions of Dominican Pesos) 
9 FOREIGN ASSETS }.............. — —_ — — —- — — —_ — ome — 13.6 _ 
Currency and Deposits 
MONEY SUPPLY (Millions of Dominican Pesos) 
10 Currency (Gross)....... 2.5 3.0 3.3 3.8 6.0 8.8 11.3 13.1 17.2 21.6 21.1 
11 Deposit Money (Gross). . 3.3 3.4 3.9 4.9 6.6 8.8 14.1 20.6 21.3 25.5 29.9 29.4 29 || 
12 RNIN fa ois 5 ! 5.9 6.9 8.2 10.4 14.8 22.9 31.9 34.4 42.7 51.5 51. 
Prices (1941 =100) 
13 Cost oF LIVING etek ame Veh apes cone 100 120 150 174 181 202 sorscs 22 
WHOLESALE PRICES 
14 Home Consumed Goods. cae er sb 100 123 166 203 201 236 283 26! 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
15 Sugar Exports ‘s 101 100 94 95 97 90 44 91 175 76 97 
16 Coffee Exports. . re 132 100 76 128 78 110 71 96 75 161 95 
17 Cacao Exports......... 93 100 145 143 117 98 90 142 130 96 128 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
18 Exports....... aes 14.8 17.9 14.7 18.4 18.0 16.6 19.8 36.2 60.2 43.5 64.8 83.2 5. 
19 fmporte, LO... ........ 9.9 27 11.8 11.7 10.5 11.7 11.5 14.4 18.5 18.1 27.9 48.7 2. 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 | De 
- aware SS =o 1946 








+ Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to lines (3)+(5). 


Page 52 
















ATISTICSH 


1_1946— 
1947 | 


11.6 
aa 


20.7 





13.6 


29.4 


283 


83.2 
48.7 


1947 








Dec 


Orbs bo 
— ore 
Crom 


5.1 
2.6 
Dec 


Jan 


orc bo 
Cr po 
Oo 


215 


t 


tho 
our 
_ 


Feb 


orc tb 
ci co 
ower 


218 


270 


VoLUME I, NUMBER 6, JUNE 1948 


Om © 


Mar 


Apr 


CO or co 
Com dD 


L ] 
° | 








—1947 -—_— 
June July Aug Sept Oct 
(Dominican Pesos per U. S. Dollar) 
— — — — 1.00 
(Millions of U. S. Dollars) 
(Millions of Dominican Pesos) 
2.0 2.0 2.0 20 2.0 
7.5 
20.0 38.3 
(Millions of Dominican Pesos) 
(Millions of Dominican Pesos) 
36.1 37.6 35.3 382.6 31.1 
(1941 =100) 
234 235 237 235 223 
296 294 305 308 288 
(1937 =100) 
(Millions of U. S. Dollars) 
72 1.2 6.5 a 2.8 
3.5 3.7 2.8 3.8 4.9 
June July Aug’ Sept Oct 


Nov 


1.00 


28.9 
224 


289 


4.7 
4.9 


Nov 


Dec 


13.6 


289 


Ts 
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——_—_—_—— —-1%8—__-—_— 
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1.00 


oa 
to 


Feb 


1.00 
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1.00 
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VOLU} 
— 
—1946 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 De 
Exchange Rates 
SELLING RATES 
Official (Sucres per U. S. Dollar) 
1 Without Tax 10.50 11.67 14.138 14.83 16.04 15.00 14.59 14.10 14.10' 18.50 13.50 13.50 | 23- 
1 ge ” = wa = ca = — 18.772 13.77 15.049 15.04 } 15-! 
8 PE acs» a — 18.54* 14.23 14.99 15.785 — — -- — — — 18.078 , 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
4 GOLD PRODUCTION..... on 2.01 Lai 2.47 3.10 4.06 3.68 3.49 3.79 2.93 2.49 2.64 1.92 ] 
GoLpD HOLDINGS 
5 Central Bank.......... 3.1 3.8 3.4 3.6 4.2 4.9 9.7 17.1 21.4 21.4 20.2 20.4 20. 
FOREIGN EXCHANGE HOLDINGS 
6 Central Bank. . 15 04 O04 28 #440 74 11.7 14.7 11.7 16.8 °§#6.2 16. 
7 TotaL HoLpincs....... 7 5.3 3.8 4.0 6.5 8.9 17.1 28.8 36.1 33.1 36.5 26.6 36. 
8 SHORT-TERM ASSETS IN THE U.S.f ' er yatats eC eae ult ee 13.3 17.2 ae 17 
Assets of the Central Bank (Millions of Sucres) 
9 FOREIGN ASSETS }.............. 60 42 45 96 131 235 393 485 445 491 358 4 
DOMESTIC CREDITS 
10 Government........... 16 26 30 29 26 37 37 34 60 105 153 104 1 
11 Official Entities. 10 7 7 8 8 7 21 27 37 73 81 44 
12 Business and Individuals 26 40 29 24 22 28 22 22 20 11 10 93 
13 Sum..... x 51 13 66 62 55 72 79 83 117 189 244 241 2 
14 Other Banks........ 7 1 4 4 4 5 8 9 13 9 26 24 2 | 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Sucres) 
15 Business and Individuals 116 129 144 159 183 200 255 378 385 493 536 565 5 
ee is 5 a ing Oso wale o's io 28 27 26 26 41 51 86 104 238 219 257 191 - 
Currency and Deposits 
MONEY SUPPLY (Millions of Sucres) 
17 SONI. ince cesses 62 74 73 78 80 120 169 232 295 321 350 329 3 
18 Deposit Money...... 64 66 71 73 103 119 176 260 308 312 354 284 3 
19 NE nig > ats be es 127 140 144 151 183 239 345 492 602 634 704 613 7 
20 GOVERNMENT DEPOSITS......... 6 12 7 8 6 11 16 27 41 63 59 66 
i Tee DMPORNTS................ 23 27 28 31 32 36 57 70 74 98 90 77 
Money and Capital Market (Per Cent) 
22 DISCOUNT RATE........... oe 4 4 7 7 7 7 7 7 7 7 7 7 
Prices 
WHOLESALE PRICES 
23 Home Consumed Goods (Index) ' 
e (Jan/June 1939 =100) Se ait ; oe 1007 106 113 146 183 218 266 320 364 ' 
24 Exports (1937=100).... baliot 100 83 95 95 96 114 114 118 133 203 297 ‘ 
Foreign Trade 
VOLUME OF TRADE (1938 =100) 
25 Rice Exports........... cles gts 100 48 91 102 160 234 322 146 332 
26 Cacao Exports......... pale 100 80 59 75 72 95 72 88 86 
TOTAL VALUE OF TRADE (Millions of Sucres) 
27 Exports... deni adanin ea 108 145 134 126 138 170 273 366 440 362 512 595 
28 imports, ¢.4.8....... ; 118 132 148 148 174 149 200 218 331 324 414 604 
Production (1937 =100) 


29 CRUDE PETROLEUM..... 





96 
1936 


104 
1938 


107 
1939 


108 
1940 


72 
1941 


105 
1942 


121 
1945 





107 
1946 



















1937 




















t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (7). 
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—1946— 


39 
51 


106 


Dec 
—1946— 


Jan 


13.50 
15.40 


.16 


30 
43 


106 


Jan 


Feb 


13.50 
15.04 


98 
Feb 


Mar 


41 
41 


107 
Mar 


Apr 


41 
60 


103 
Apr 


May 


41 
51 


105 
May 


- -1947——_ 


June 


36 
53 


102 


June 
9 


July 


Oct 


(Sucres per U. S. Dollar) 


13.50 
15.04 
16.95 


13.50 
15.04 
18.29 


13.50 
15.04 
18.57 


13.50 
15.04 
18.62 


(Millions of U. S. Dollars) 


16 


(Millions of Sucres) 


337 


149 
13 
110 
332 
10 


(Millions of Sucres) 


563 
188 


(Millions of Sucres) 


336 
294 
631 


71 
84 


366 
271 


15 
18.6 


6.4 
25.0 


337 


149 
53 
118 
326 
5 


559 
213 


338 
319 
657 


70 
83 


-17 


18.6 


7.8 


26.4 


9.4 


356 


129 

54 
106 
289 


9 


~ 


548 
195 


327 
294 
621 
67 
82 


(Per Cent) 


7 


7 


(Index) 


367 
267 


366 
288 


(1938 = 100) 


19 


18.6 


9.0 


27.6 


372 


125 
46 
93 

264 

2 


557 
197 


328 
291 
619 

68 


81 


(Millions of Sucres) 


52 
64 


105 
July 


56 
60 


69 
44 


(1937 =100) 


115 
Aug 


111 
Sept 


77 
51 


115 
Oct 


Nov 


58 
49 


118 
Nov 


Dec 


Dec 


121 


Jan 


111 
Feb 


1948 
Mar 


Mar 
1948 


Ecuador 


Apr May 


Apr 


May 


ee  ——————————————————— 


' January /November. 3 May 5/December 31. 


7 January /June. 


* Beginning November. ‘ August / December. 6 January /May. 6 June/December. 





Egypt 


Exchange Rates 
1 OFFICIAL SELLING RATE 
Gold and Foreign Holdings 
GoLp HOLDINGS 
2 National Bank 
FOREIGN EXCHANGE HOLDINGS 
National Bank. 
TOTAL SHORT-TERM HOLDINGS 
LONG-TERM FOREIGN HOLDINGS 
5 National Bank 
6 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the National Bank 
7 FOREIGN ASSETSt 
DoMESTIC CREDITS 
8 Non-Government 
Currency and Deposits 
MONEY SUPPLY 
9 Currency (Gross) 
10 Deposit Money (Gross) 
11 Total 
Money and Capital Market 
12 GOVERNMENT BOND YIELD 
Prices 
13 Cost oF LIVING. 
WHOLESALE PRICES 
14 Home Consumed Goods 
Foreign Trade 
TOTAL VALUE OF TRADE 
15 Exports 
16 Imports, c. i. f 
Production 
17 COTTON 





INTERNATIONAL FINANCIAL STATISTICg§ VoLUM! 








1937 1938 1940 1941 1942 1943 


(U.S. Dollars per Egyptian Pound) 
5.071 5.015 “a 4.128 4.128 4.128 4.128 


(Millions of U. S. Dollars) 
52 52 52 
8 2% 36 
60 88 112 


244 393 579 863 

6.8 6.1 
(Millions of Egyptian Pounds) 

67 107 155 229 


(Millions of Egyptian Pounds) 
37 51 75 9 
49 74 103 17 
86 125 178 27 


(Per Cent) 


(1937 =100) 
111 137 183 241 


124 154 206 262 


(Millions of Egyptian Pounds) 
39.5 29. of 28.3 22.6 19.3 26.6 
38.0 36.8 : 31.3 33.1 55.3 39.1 
(1937 =100) 
100 76 83 76 38 32 
1936 1937 1938 1940 1941 1942 1943 


+ Official and private, as reported by U. S. banks. t Equivalent to lines (4) + (5). 
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—$$$_________ 1946- 
1944 1945 1946 Dec 





4.128 4.128 4.128 127 4.128 


69 


122 


1,255 
20.8 


1945 De 
——_—_—_—__— ——— —1946 
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-————. 6—  —-—— —  _ -1947 ————_————_—_ —_ —___ —_—___-_——._. —_____—___—_ 1948——_ — ——-— — 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(U. S. Dollars per Egyptian Pound) 
4.127! 4.128 4.181 4.181 4.181 4.1381 4.181 4.181 4.127' 4.127 4.127 4.127 4.127 4.127 4.127 4.127 4.127 4.127 4.127 1 
(Millions of U. S. Dollars) 
53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 2 
57 69 67 62 62 63 61 61 56 56 61 62 62 57 56 62 69 72 
111 122 120 115 115 116 114 114 109 109 114 115 115 111 110 116 122 125 
1,263 1,255 1,258 1,262 1,267 1,278 1,264 1,256 1,280 1,280 1,285 1,249 1,253 1,268 1,265 1,252 1,259 1,269 fo Ae 
25.0 20.8 19:8 18.4 10:6 10:0 20:5 22.6 19.4 21.1 244 26.8 26.6 25.0 37.6 @ 6 
(Millions of Egyptian Pounds) 
326 326 325 326 328 329 327 325 317 317 320 323 324 326 326 324 328 Si Olt SCP 
7 4 4 4 4 4 3 3 3 3 6 6 7 7 7 5 5 3 8 
(Millions of Egyptian Pounds) 
138 137 134 134 134 134 131 127 123 120 127 136 138 138 134 133 132 Me cack 6S 
ssi 269 268 265 264 265 263 255 251 254 259 259 208k ke aes aoe <r ; a 
406 402 399 398 399 394 382 374 374 386 395 400 11 
(Per Cent) 
2.72 2.74 2.72 3.19 22 2.1 .76 2.76 2.0t 230) 2.70 2.06 2.70 2.0f 2.0 2.7 2.6 ...: waste. Se 
(1937 =100) 
284 281 278 276 275 274 272 275 279 280 13 
301 308 304 301 297 295 293 292 293 296 302 308 309 311 318 328 14 
(Millions of Egyptian Pounds) 
90.4 9.3 7.5 4.9 7.4 8.1 8.6 6.1 5.9 7.0 7.4 2.9 9.0 15.7 9.1 O_o plata acon a 
99.6 8.7 9.3 6.8 6.0 6.5 7.4 8.0 9.2 9.2 9.5 9.7 9.1 8.8 6: Wee xcs ce fade ee 
(1937 =100) 

62? 17 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
——— f|-1946— 9 ——-— —-1947——_—_—_—____ ____—__—_  —_————— 1948-—_—__—_—_— 

! Beginning July 14. * Provisional. 
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El Salvador INTERNATIONAL FINANCIAL STATISTICS} yoLUME 


1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Salvadoran Colones Per U.S. Dollar) 

1 COMMERCIAL BANK SELLING RATE 2.5065 2.5071 2.5058 2. 2.5065 2.5026 2.4975 2.4996 2.5016 2.50838 2.5071 2.5048 
Gold and Foreign Holdings (Millions of U. S. Dollars) 

2 GOLD PRODUCTION........ f .68 .59 oe .82 1.15 1.09 .99 .80 3: .15 


GoLD HOLDINGS 
Central Reserve Bank. . 5 .61 : ; .64 >.6 .6 i .30 


FOREIGN EXCHANGE HOLDINGS 


Central Reserve Bank ~Vé .33 2 2 -62 8% a 2 -78 
Other Banks. . 2 .28 . 65 . 9% aa 52 3. a 2.98 
Total ; 0: .60 ; e; , 3.3: ; A! 75 


TOTAL SHORT-TERM HOLDINGS f 21 5 7 of j 3: 25. 28.05 


LONG-TERM FOREIGN HOLDINGS 
8 Other Banks A .54 5s i . 6% r ‘ ; .04 


9 SHORT-TERM ASSETS IN THE U:S.t 


Assets of the Central Reserve Bank (Millions of Salvadoran Colones) 
10 FOREIGN ASSETS f....... 4 8! : . 65 18.16 21.14 34.71 52.78 


DoMESTIC CREDITS 


11 Government 

12 Business and Individuals 
13 

14 

Assets of Other Banks 

15 FOREIGN ASSETS §. 


DoMESTIC CREDITS 
16 Government... / ; a 0! ‘ ; 1.32 1.52 
17 Business and Individuals oe 21. 20.5: 22.4: 22 26.15 28.78 33.18 
18 2 23. i. 23. 23. 26.$§ 30.10 34.70 
19 CASH..... ae 2. 1.4: 23 Bi ei Re 6.15 11.74 
Currency and Deposits 

MONEY SUPPLY (Millions of Salvadoran Colones) 
20 EERE OTT : ; d of 15.84 20.98 27.97 39.23 
21 Deposit Money. . ; a ; ; 5.55 7.84 12.85 21.27 
22 + 7 23. Ze. ‘ 21.389 28.27 40.838 60.50 
23 GOVERNMENT DEPOSITS......... ‘ 2.2 2. 2.8: ota .98 2.61 2.73 
24 TIME DEPOSITS Ro ee ; 2 a é 2% 1.73 4.76 2.60 


Money and Capital Market (Per Cent) 
25 DISCOUNT RATE...... ‘ 3 


4.68 21 
1.52 .34 
6.20 5.54 
2.26 2.51 
illions of Salvadoran Colones) 
8.78 10.66 


5 sae 


Prices (Index) 
26 RETAIL PRICES (Food) (1937 =100) eee 78 78 
27 WHOLESALE PRICES 
General (1939 =100) 110 130 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
28 Coffee Exports... . 100 86 60 81 82 91 
TOTAL VALUE OF TRADE (Millions of Salvadoran Colones) 
29 Exports. . ; ee 23.8 37.1 25. : 26.1 25.1 43.5 53.9 55.5 
30 Imports, c. i. f 21.1 26.0 22. eZ. 20.3 20.8 21.4 29.9 30.7 


1936 1937 1940 1941 1942 1943 1944 





+t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to lines (3) +(4). 
§ Equivalent to lines (5)+(8). 
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1.14 
9.07 
0.21 
9.99 


».44 
).94 
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).09 
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—1946— 
Dec Jan Feb Mar 
2.5025 2.4975 2.4975 2.5025 


02 04 





.92 





16.10 18.40 20.65 20.31 
2.39 2.79 3.06 2.48 
18.49 21.18 28.70 22.79 


.63 







80 





79. 86.43 88. 





2.15 2.58 2.52 2.39 
61 58 52 43 
2.76 3.11 3.04 2.82 
.49 6.89 4.77 4.22 





.34 
.43 


43.34 45. 


56.23 58.49 57.31 


29.27 33.11 35.06 35.45 
81.02 89.34 93.55 92.75 
8.54 11.26 12.89 18.35 
91 93 .96 1.93 

4 4 4 4 


i) 


Apr 





43. 


54. 
35. 
90. 


14. 


.05 


-07 


22 
42 
. 64 
60 


86 








19 


21 
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86. 


bo 
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44. 


53. 
35. 
.23 


89 


15. 
.83 


02 


.86 


Con 


.83 
72 
.55 


42 


.80 


50 
73 


60 


June 


42. 


52. 
33. 
86. 


13. 


eneeeeceennenneennenencemsasnnenelill 


May 


Aug 


(Salvadoran Colones per U.S. Dollar) 








9.87 





(Millions of U. S. Dollars) 


03 


14.83 


16.91 
1.98 
18.89 


33.72 


80 


(Millions of Salvadoran 


79.34 





2.22 

.79 
3.01 
4.53 


(Millions of Salvadoran 


6.96 


1.17 
43.09 
44.26 
13.37 


51.56 
32.78 
84.33 


12.29 
1.93 


4 


165 





244 























.04 


14.81 


15.49 
1.88 
17.37 


32.18 








.03 





04 





.03 





2.5063 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5013 


04 
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2.4975 


Feb 


Mar 


2.5000 2.5038 





03 


Apr 


2.5075 





.07 
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14.79 
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1 
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83 
58 


oan 
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14. 
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-66 


-13 
.73 
-86 


52 











80 


75.76 


2.22 

92 
3.14 
4.22 


6.71 


1.17 
46.36 
47.53 
11.76 


51.11 
33.14 
84.25 
12.43 

1.95 

















7.98 


75.49 





2.21 

91 
3.12 
4.53 


6.47 






1.17 
48.89 
50.06 
10.36 


(Millions of Salvadoran 


50.25 
32.72 
82.97 
12.36 

1.95 


(Per Cent) 


4 


4 


(Index) 


167 





275 


168 


80 




















80 


Colones) 
71.87 


21 
.08 
.29 

6.77 
Colones) 
5.96 


wre bo 


1.17 
48.46 
49.63 
11.00 


Colones) 
49.69 
$1.68 
81.36 
10.58 

1.96 


4 


70.5: 


49. 
50.28 


51. 
31. 
83. 


10. 


© wr DO 


5.44 
94 
5.38 


1.97 


48.5 


83.2 


“Ito 
toc ° 
oS 


49. 


58. 


92. 
12. 
1.98 


89.2 


to 
to 
So 


orn 
ov 
So 


47. 
49. 


58. 
35. 
94. 
13. 


48 


2.18 


2.05 
32 


3.26 


07 
14 


56.42 
39.01 
95.43 
13.89 

1.14 


46. 


54. 
36. 


.80 


91.75 


13. 











10 






11 
12 
13 
1h 









17 
18 





















20 





22 



















(1937 =100) 










(Millions of Salvadoran Colones) 
5.0 14.3 22.6 13.7 13.5 4.2 2.4 4.5 3.6 2.8 4.6 3.0 9.9 23.4 25.5 13.9 10.2 29 
4.2 6.5 8.3 8.0 7.5 8.3 6.2 7.4 6.9 7.5 8.4 8.2 8.7 8.6 waa 5.6 6.7 30 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
—1946— —_———1947——_ scales anneeaitai caiciaiaie  aeittnt nnn inca 





Finland 


INTERNATIONAL FINANCIAL STATISTI 





Exchange Rates 

1 OFFICIAL SELLING RATE... 

Gold and Foreign Holdings 
GOLD HOLDINGS 

2 Bank of Finland. . 


FOREIGN EXCHANGE HOLDINGS 


Bank of Finland.... 
Other Banks..... 
Total..... 


6 Doras Houpees............... 
7 SHORT-TERM ASSETS IN THE U.S.ft 


Assets of the Bank of Finland 
8 FOREIGN ASSETS f....... 


DoMEsSTIC CREDITS 


Ke 


9 Government. 
10 Business and Individuals 
11 Sum 
12 Other Banks 


Assets of Other Banks 
13 FOREIGN ASSETS §....... 


DOMESTIC CREDITS 


1h Government........... 
15 Business and Individuals 
16 Total . as 
17 CASH 


Currency and Deposits 
MONEY SUPPLY 


18 Currency (Gross)....... 
Deposit Money (Gross) 

19 Bank of Finland 

20 Other Banks. . 

21 Sum.... 

22 Total Money Supply (Net) 


23 GOVERNMENT DEPOSITS... 
24 Time DEPOSITS........... 


Money and Capital Market 
25 DISCOUNT RATE (Per Cent)... .. 


26 STOCK PRICES (1937=100)....... 

Prices 

27 Cost oF LIVING.......... 
WHOLESALE PRICES 


28 Home Consumed Goods 

29 Home Goods 

30 Import-Type Goods. 
$1 NE hc Cine ea bee = 
32 OS ee eee 35 


Foreign Trade 
UNIT VALUE OF TRADE 


33 ee 

84 e696 Fak Sicha 
VOLUME OF TRADE 

85 Tie ko sic kis 

86 RENEE. 5 Dipkar wuss Ne 
TOTAL VALUE OF TRADE 

87 CU is as bic wis's 

38 Reparations. ...... 

39 feeperte @55........... 

Production 

40 Tora IspusTRY............... 

41 Export Industries... .. 

42 Domestic Industries... . 
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1936 


45.82 


to 
-~ 


—_ 
Nwo te 


oo OO 
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oo ime | 


— 


an one 
— £ Of og oo 


~ 
So 


81 


t Official and private, as reported by U. S. banks. 


1937 


46.06 


26.4 


46. 
54. 
80 


~ 
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co <3 | 


to 


© ND mt ee 
CHM UAARS w 


100 
100 


100 
100 
100 
100 
100 


100 
100 


100 
100 


9.38 
9.16 
100 
100 
100 


1937 





1938 


46.62 


48. 


58. 
84 


oo mOcr 


~ 
uo, 


or 


10. 
10 


to me | 


to 


one 
@O~1 CO aw 


3 
or b& 


103 
93 


86 
97 


8.40 
8.49 
100 
90 
106 


1938 


1939 


48 .86 


Lo) 
=) 


n= 
orn] 


eo 


10. 
10. 


0 tot 


Oman ow 


t Equivalent to lines (2) +(3). 


1940 1941 1942 1943 


(Markkas per U. S. Dollar) 
49.35 49.35 49.385 49.35 


(Millions of U. S. Dollars) 
12.2 3.5 3.5 3. 


uo 


24.0 19.1 10.1 4.4 
4.1 3.3 2.6 2.8 
28.1 22.4 12.7 a30 
40.3 25.9 16.2 10.7 
16.5 5.7 7.9 a8 
(Billions of Markkas) 
1.8 Loe < 4 
5.6 10.9 14.7 16.2 
1.7 oe 1.5 1.5 
7.3 12.6 16.2 17.7 

a - — 

(Billions of Markkas) 

02 2 7 a 
3.3 4.0 oon 9.3 
9.4 10.3 10.9 12.4 
12.7 14.3 18.0 21.8 
1.8 Zl 1.6 2.5 

(Billions of Markkas) 
5.8 7.6 eS SE 

8 1.3 1.2 oa 
4.7 6.0 7.8 
5.5 7.3 8.4 8.5 
9.4 12.8 16.7 17.1 

8.6 10.8 


4.0 4.0 4.0 4.0 
103 141 196 188 


(1937 =100) 
125 148 174 197 


132 161 199 226 
126 154 190 214 
143 180 223 257 

99 109 141 166 
145 174 222 268 


(1937 =100) 


127 150 192 239 

150 204 275 347 
(1937 =100) 

24 31 35 38 

70 53 47 40 


(Billions of Markkas) 
.87 4.32 5.99 8.71 


LY) 


9.16 10.20 11.738 12.87 
(1937 =100) 


71 62 55 56 
32 33 37 41 
99 79 66 65 


1940 1941 1942 1943 





1944 


49.35 


=a“ NQ won 
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18. 
19. 


moOoO 
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14. 
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he 


16. 


wm © CO 


th 


~~ SS “PQQ Oo 
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oe 
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181 


209 


250 
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290 


180° 


302 
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27 
25 


6.60 
-27 
91 
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52 
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63 
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§ Equivalent to line (4). 
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136.00 


30. 
37. 
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5.63 
0.41 
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—1946—  -—————- ——————— —-————- 1947 — ——— —- ——————-1948——___ —___—__— 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Markkas per U.S. Dollar) 
136.00 186.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 1 














(Millions of U. S. Dollars) 





— _— _ _ — _— — — - 8 1 ro 1.9 2.2 8 
15.5 19.0 19.8 25.5 16.4 16.7 11.3 12.3 8.8 8.2 6.0 7.6 14 WT 12 M7 5.9 6.8 3 
18.1 3.4 WS Hae OO UT UE US CUTE CUMS CUE CUO CUD CUTS CUTS OS 4 
33.6 37.4 87.4 42.6 33.7 35.7 82.0 37.0 32.6 36.0 35.2 938.1 37.2 34.6 938.2 938.2 27.2 5 
33.6 87.4 387.4 42.6 338.8 35.7 $32.0 37.0 32.6 36.0 35.2 38.1 37.2 35.4 34.3 39.3 29.1 6 
22.2 21.6 28.9 31.8 26.8 22.4 22.7 36.2 9389.9 42.0 39.2 39.2 30.5 31.2 29.3 7 

(Billions of Markkas) 

aia 2.6 2.7 3.5 2.2 2.3 1.5 Lt 1.2 ha 8 1.0 1.0 1.8 2.3 3.0 1.0 1.2 
18.1 18.2 M.4 19.6 20.4 aeo¥ 18.5 19.8 21.1 20.9 21.5 18.9 18.6 18.0 14.8 17.0 18.5 14.9 9 
8.2 8.6 9.2 oo 0.8 iI16 8.98 1.7 112.6 117 We BD 3260 HG MSE MS OT OBS IE 
26.3 26.8 26.9 29.5 31.2 29.5 30.4 31.5 32.7 32.6 33.5 31.8 31.6 1.5 29.3 31.9 35.2 32.9 11 
3.4 1.0 2.6 1.5 Pd 2.3 1.9 iv a 5 4 2.6 3.5 5 3.4 2.6 2.6 4.4 12 

(Billions of Markkas) 

2.5 2.5 2.4 2.3 2.4 2.6 2.8 3.4 3.2 3.8 4.0 4.2 4.1 3.0 2.4 2.4 2.9 13 
6.6 5.5 5.5 5.3 5.3 5.3 5.1 5.1 5.0 5.0 4.7 4.6 4.6 4.6 1h 
29.3 30.0 30.8 31.8 38.7 34.6 34.6 35.3 35.2 35.7 36.9 37.8 38.6 38.0 aa 15 
35.9 35.5 36.2 37.1 39.0 39.9 39.7 40.4 40.2 40.7 41.7 42.4 43.2 42.6 42.8 43.0 45.2 16 
3.8 3.0 $.3 3.1 2.3 2.5 2:3 2.1 2.5 3.1 3.0 2.3 6.3 3.2 2.9 3.9 17 

(Billions of Markkas) 
18.6 17.6 19.8 21.8 22.0 22.0 22.8 28.4 24.8 24.9 25.5 26.8 25.5 28.6 24.8 27.2 28.2 27.5 18 

1.5 | 8 1.6 8 1.2 9 6 1.0 1.3 1.3 6 2.9 1.2 13 1.6 1.4 1.0 19 
13.7 13.6 12.5 13.3 13.9 14.4 14.7 14.8 14.8 16.4 16.8 16.2 a. 8 17.4 15.7 18.0 18.0 17.3 20 
15.2 14.7 13.3 14.9 14.7 15.6 15.6 15.4 15.8 18.7 18.1 16.8 20.6 18.6 16.7 19.6 19.4 18.3 21 
30.0 29.3 30.4 33.1 34.4 35.1 36.0 36.7 37.7 39.5 40.6 40.8 39.7 39.0 38.6 42.9 22 

6 “e — — 6 — a 4 ol 3 3 — ey — — 2 23 
17.6 17.9 18.1 18.8 18.9 19.0 19.0 19.2 19.6 19.5 19.8 19.1 20.0 20.1 20.3 20.8 21.2 21.2 2% 
4.0 4.0 4.0 4.0 4.0 4.0 4.5 4.5 4.5 4.5 4.5 4.5 5.2 §.2 7.2 7.2 7.2 7.2 25 
279 263 243 235 249 238 234 223 223 246 272 268 271 271 242 201 206 26 

(1937 =100) 

485 489 500 544 566 580 589 617 630 640 656 715 748 791 781 790 . 27 
594 591 595 622 628 635 640 655 699 706 723 793 828 841 847 880 884 28 
538 533 538 574 581 583 588 604 659 669 686 778 23 834 840 885 . 29 
747 748 748 748 753 773 778 790 805 805 817 832 837 855 863 865 886 . 80 
562 654 662 663 738 738 740 748 746 746 748 748 Te cuss , 31 
597 633 646 655 662 656 664 667 691 698 720 728 CC ae $2 

(1937 =100) 

629 729 Tie 774 817 845 865 880 898 906 912 919 925 1,017 1,030 1,312 . 88 

740 740 734 760 780 768 769 772 778 783 788 785 785 938 891 879 . 8h 
(1937 =100) 

39 48 41 34 37 48 49 52 52 52 52 52 Oe bee hone aes ee 35 

34 64 65 47 41 45 47 52 54 56 57 58 Oe xin one as . 86 

(Billions of Markkas) 

3.84 2.48 1.81 1.57 2.56 5.58 5.48 6.45 6.82 6.38 5.52 5.92 4.71 93.25 4.12 3.88 . 87 

1.28 .52 .64 .78 -45 73 . 84 .68 .83 1.52 .63 91 .92 a -*_ aie .89 38 

2.53 2.83 2.80 1.14 1.46 3.85 3.94 4.90 4.01 5.20 5.22 4.98 7.08 3.96 4.28 3.59 4.95... 39 
(1937 =100) 

80 75 91 87 85 81 82 74 79 87 89 98 Sh esate: es wee . 40 

61 64 65 68 68 68 68 57 62 70 70 64 67 71 75 72 . i 

94 83 109 99 98 90 91 85 90 98 100 121 121 ea sae eat ee . 42 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 

—1946— - Reena na. enamine oeniane —_————1948——__—_—_—_—_ 








EE ——— 


149.35 January/May; 86.30 June 1/July 27; 120.80 July 28/October 16; 136.00 thereafter. * January /September. 3 July /December. 
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France 


INTERNATIONAL FINANCIAL STATISTICS 


1936 1937 1940 1941 1942 1943 1944 1945 "e 1946 1947 _ 


Exchange Rates 
SELLING RATES (French Francs per U.S. Dollar) 
Official é ‘ 43 .90 43.90 43 .90 43 .90 43 .90° 
Free ee 
Average 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars 
4 Bank of France... 2,000 2,000 2,000 2,000 
5 Stabilization Fund. . 293° Sse i 
6 Caisse Centrale - -- 
7 BN sks bee : , 2,293 
FOREIGN EXCHANGE HOLDINGS 
8 Bank of France... d 22 ‘ 1 1 1 
i) Caisse Centrale. . — ~ — 
10 SHORT-TERM ASSETS IN THE U.S.t 76 7 490 449 432 440 


Assets of the Bank of France (Billions of French Francs) 
i 6 FPonmscn AeweTms {.............. y: 85 85 85 85 
DOMESTIC CREDITS 
Government 


Advances 


Other Government 
Total Government. . 


Others than Banks 
Sum eats 
Other Banks 
Assets of Other Banks 
18 DOMESTIC CREDITS 


19 CASH 


Currency and Deposits 
MONEY SUPPLY 
20 Currency (Gross)... 


Deposit Money (Gros: 
Bank of France.... 


22 Other Banks 


64 
126 
189 

8 
197 
1 


ele 


68 
265 
333 
8 
341 

l 


64 
382 
446 

10 
457 


(Billions of French Francs) 
84 xX 204 


v0 


6 


70 


a 


‘ 


8 


I 15 


(Billions of French Francs) 


218 
27 


61 


270 


383 
30 
91 
16 


500 
33 


X 225 


21 


23 Postal Check System. - { 11 


24 Total Money Supply (Net) 


Money and Capital Market 


25 GOVERNMENT BOND YIELD. 


26 DISCOUNT RATE 


27 STOCK PRICES..... 
Prices 
28 RETAIL PRICES (Food) 


5 
6 
3 
7 


311 é 512 X 764 
Per Cent) 
4.067 3.19 3.14 
2.00 1.75 1.75 
(Dec 31, 1938 =100) 
124’ 389° 633° 
(1937 =100) 
149 172 201 


WHOLESALE PRICES 
29 Home Consumed Goods : ; 56 192 226 
Foreign Trade 
VOLUME OF TRADE (1938 =100) 
30 Exports 9s f 35 50 
31 Imports ; 38 } 28 23 
TOTAL VALUE OF TRADE Billions of French Francs) 
82 Exports 5.! 24. 30. 8 a 15.8 29. 
33 To Franc Area 5.s >.8 5 9. bs 5.3 6.! 
34 Imports, c. i. f 25.5 ei 3. ; 5.8 24.9 26. 
35 From Franc Area of ; a 9. ; 14.3 24 
Production (1937 =100) 
386 INDUSTRY 9: 93 9 } é é 45 
87 AGRICULTURE ‘ 2 95 84 3 5 68 


1940 1941 1942 1943 1944 1945 


LS 


+ Official and private, as reported by U. S. banks. t Equivalent to lines (4) + (8). 
p 








TISTICS 
——____. 


1947 


9.30 


548 


147 


619 


1,751 
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—1946——_ <1 949 ——1948—__—_____—_— 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(French Francs per U.S. Dollar) 














119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30* 214.71 214.71 214.71 214.71 i 
oe aaa aia a — — — -- —- — 306.70 305.73 305.10 305.58 2 
-- — — ~- —- a= — -- -- -- = _ — — 260.70 260.22 259.90 260.17 $8 

(Millions of U. S. Dollars) 
796 796 695 695 695 695 544 544 544 443 443 548 548 548° .... 548 548 548 4 
5 6 
872 7 
a= onm a= a om a= — a — anne a = —_ — — — am» 8 
246 237 209 226 210 198 270 190 206 195 269 237 168 169 meee aes ! excel 
(Billions of French Francs) 
95 95 83 83 83 83 65 65 65 53 53 65 65 Oe sda 65 65 65 11 
68 55 54 80 55 64 95 114 125 139 128 116 147 Bee seas 155 130 122 12 
523 521 530 541 583 580 580 585 583 593 593 592 618 Gaye .... 639 637 631 13 
591 576 584 621 638 643 675 698 708 733 721 708 766 SO kes 794 767 753 14 
84 89 2 86 86 93 92 90 102 106 137 155 123 je 152 154 170 15 
675 665 675 694 723 736 676 788 810 839 859 863 889 ae 946 921 923 16 
4 8 6 3 9 7 9 17 5 4 6 11 16 OP gaat 5 6 § 17 
(Billions of French Francs) 
510 516 532 545 550 564 543 577 585 594 598 593 619 670 706 Tae eke ecate ae 
40 38 35 40 38 36 56 44 45 45 44 47 49 67 63 79 hac Sea ae 
(Billions of French Francs) 
722 730 738 746 771 775 807 832 838 852 868 879 921 Be neu 773 759 ~««... «80 
63 55 55 64 62 67 77 71 71 71 81 88 82 rrr 271 265 257 21 
608 603 618 638 645 658 649 681 703 700 686 694 700 766 809 See was ane Sa 
72 71 76 80 81 82 87 90 89 90 93 91 Se ae 114 pais wun 
1,426 1,421 1,448 1,488 1,521 1,546 1,565 1,616 1,656 1,667 1,683 1,706 1,751 Tey eae? ae sane 2 
(Per Cent) 
3.35 3.37 3.49 3.61 3.66 3.69 3.89 4.01 4.00 4.21 4.338 4.438 4.48 4.61 4.65 4.67 4.72 . 25 
1.62 1.76 4.76 1.70 1.76 1.76 1.75 1.75 1.7% 1.75 3.0 2.5 2.5 2.30 2.0 2.030 2.& He 26 
orm 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 $3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
(Dec 31, 1938 =100) 
1,251 1,042 997 1,068 990 S00 1,304 1,398. 1,266 2,377 1,222 1,206 1,386 1,376 1,187 1,303 1,506 .... & 
(1937 =100) 
997 981 984 964 961 1,020 1,090 1,130 1,260 1,370 1,520 1,600 1,610 1,660 1,780 1,76) 1,760 1,770 28 
951 982 999 966 952 1,062 1,016 989 1,124 1,286 1,270 1,350 1,370 1,640 1,730 1,730 1,750 1,860 29 
(1938 =100) 
75 66 84 75 92 89 92 87 78 74 89 83 79 Seas arate eles oe ovee: ae 
100 97 112 122 120 178 132 124 103 109 107 101 eer we ae eh ca a 
(Billions of French Francs) 
16.1 14.5 17.1 16.38 20.4 18.8 19.7 17.7 15.5 15.4 18.8 18.2 15.7 -»381.0<— 33.3 37.4 37.1 32 
5.6 5.8 6.6 6.6 8.4 8.1 8.0 6.9 6.1 6.9 7.9 7.8 7.1 cies tary ania — Series a 
23.0 23.7 25.8 27.4 27.6 382.4 29.9 29.8 26.6 29.4 30.4 29.8 29.1 -—»56.8<— 50.1 57.9 52.7 3% 
5.4 6.4 6.6 6.7 7.0 6.5 7.8 6.9 6.3 6.8 8.6 8.7 8.4 on ah net ‘wat cease ae 
(1937 =100) 
83 82 89 90 95 95 91 87 79 91 93 91 84 98 105 103 105 107 36 
37 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 

1966 —__ —_$__$ 199 xa manensanseneneennen iE snemnenannmerencen 

SSS. 
1 January /August. ? Through October 31. * Through December 25. ‘Through January 25. 5 August 1. * January 22; 


publication suspended to March 3. 7 Based on less than 12 months. * End of period. * January /September. 
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Greece 






1936 


Exchange Rates 
SELLING RATES 
1 Without Certificates 109 


2 With Certificates 
Gold and Foreign Exchange Holdings 
GOLD HOLDINGS 
3 Bank of Greece 26 
FOREIGN EXCHANGE HOLDINGS 
Bank of Greece 


4 U.S. Dollars \ 4 

5 Sterling ; f 

6 ToTAL HOLDINGS 30 

7? SHORT-TERM ASSETS IN THE U.S.t 

Assets of the Bank of Greece 

DOMESTIC CREDITS 

8 Government 7 

4 Non-Government 2 

10 Sum 9 

Currency and Deposits 

MONEY SUPPLY 

11 Currency (Gross) 7 

12 Deposit Money (Gross) 9 

13 Total... 15 

Money and Capital Market 

14 DiIscouNT RATE.. 7 

Prices 

15 RETAIL PRICES 93 

Production 

16 INDUSTRY 
1936 





1939 1940 1941 1942 1943 


t Official and private, as reported by U.S. banks. 






INTERNATIONAL FINANCIAL STATISTICS 










(Drachmas per U. S. Dollar) 
125 151 152! xX 149° 500° 5,020 


(Millions of U.S. Dollars) 


28 28 28 28 28 28 28 
25 43 
126 =: 128 

| es 179 198i... 

39 44 49 71 49 


(Billions of Drachmas 


13 17 27 xX. 85 598 
4 4 Z.. 30 643 
17 21 27 x 115 1,242 
(Billions of Drachmas 
10 15 49 goo. 6,1ié Zz. 105 538 
19 x 
(Per Cent) 
6 6 5 6 6 7 7 10 
(1937 =100) 
99 109° 
(1939 =100) 
100 ; , ae ee 337 54 


1944 1945 1946 


1939 1940 1941 1942 1943 1944 1945 1946 


' 
inset ele BEE LTOE BEZEL TOE 


TATISTICS BH Vo.ymE I, NUMBER 6, JUNE 1948 Greece 

















— 
— § —1946— 929-1947 —_ — - 1948——- —— — 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Drachmas per U. S. Dollar) 
5,020 § 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 1 
8 ,3445 F a = _- — 8,020 8,337 8,567 8,984 9,031 9,019 9,227 9,703 2 
(Millions of U. S. Dollars) 
‘ 3 
4 
5 
35 49 44 43 40 40 38 32 32 36 41 49 46 35 39 42 7 
(Billions of Drachmas) 

935 598 eis 655 670 627 645 679 684 674 734 729 760 935 8 
1,186 643 ati 668 693 795 840 861 903 963 1,016 1,076 1,099 1,186 anes ee, , 9 
2,122 1,242 .... 1,828 1,868 1,422 1,485 1,540 1,586 1,687 1,751 1,805 1,858 2,122. .... teri . 10 

) (Billions of Drachmas) 

974 @ 538 500 524 560 658 677 690 692 732 764 822 829 974. a3 aia 

671 & eee Seti Pea ae ee Jn dode ete eee sated eras pet 529 671 757 693 717 oes | 
1,645 § ras ee seis cachet en ofa gens ein ag eae sews Ope BIGGS. 6.x 2s i me 

(Per Cent) 
10 | 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 14 

(19387 =1) 

205 205 208 207 214 215 221 228 235 243 270 294 311 xX 329 339 323 316 15 

(1989 =100) 
678 [ 61 62 59 60 66 69 67 CF sass 68 74 72 72 68 68 66 16 

1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
GG ee I een ee ee 





1January/April. ? —— November 11. *BeginningJune5. ‘ Beginning January 26. *October/December. ‘* January/November. 
7 May/December. 8 Average of 11 months. 


oat tate ne orien notes 


; Sa 
La TR far OPS ea. tesa 


oe 
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Guatemala 









INTERNATIONAL FINANCIAL STATISTICS 












Exchange Rates 
1 OFFICIAL SELLING RATE... 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of Guatemala... . 


FOREIGN EXCHANGE HOLDINGS 


8 Bank of Guatemala 

4 Treasury.... 

5 Other Banks 

6 Total. 

7 Total SHORT-TERM HOLDINGS 

LONG-TERM FOREIGN HOLDINGS 

8 Bank of Guatemala 

9 Treasury 
10 Total 


11 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of Guatemala 
12 FOREIGN ASSETS f.. 


DoMESTIC CREDITS 


13 Government. . 

14 Business and Individuals 
15 Sum.... ; 
16 Other Banks 


Assets of Other Banks 
17 FOREIGN ASSETS § 


18 DOMESTIC CREDITS 

19 CASH ras 

Currency and Deposits 
MONEY SUPPLY 


20 Currency 
21 Deposit Money 
22 Total 


23 GOVERNMENT DEPOSITS 
24 TIME DEPOSITS 


Prices 
Cost oF LIVING 
25 General (Feb 1946 =100) 
26 Foods (1937 =100) 
WHOLESALE PRICES 
27 General ere 
28 Home Produced Goods 
29 Imports 


Foreign Trade 
TOTAL VALUE OF TRADE 


30 Exports 

$1 Imports, c.i.f. 
Production 

82 COFFEE 





t Official and private deposits as reported by U. S. banks in the New York Federal Reserve District. 


§$ Equivalent to line (5). 


(Quetzales per U.S. Dollar) 


(Millions of U. S. Dollars) 
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(Jan 1946 =100) 


Millions of Quetzales) 
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t Equivalent to lines (2) +(3) +(8). 
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Jan 


1.0075 1.0075 


28.5 


— 


Choe © 
a NOR OS 


Noe 
ooo 


or 


48 .: 


— Com fo 
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_ 
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109 
192 
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113 


Su 


Co oo 


' Beginning July 1. 
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io oNreo©& 
to oOo, bo 
So COnrw te 
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—— 
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—— 


co Ww 
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* February. 
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C2 S tm 00 
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ooo 
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July Aug’ Sept Oct 


(Quetzales per U. S. Dollar) 


Nov 


0075 1.0075 1.0075 1.0075 1.0075 


(Millions of U. S. Dollars) 


27.2 27.2 27.2 27.2 


21.5 21.0 19.8 19.1 
1.4 1.4 1.4 1.4 
2.3 2.5 1.8 1.8 

25.2 24.9 28.1 22.8 

52.4 52.1 50.38 49.5 
1.0 1.0 1.0 1.0 
1.0 1.0 1.0 1.0 
2.0 2.0 2.0 2.0 

24.3 


(Millions of Quetzales) 


49.7 49.2 48.1 47. 


oN te 
“eR On 


urto to 
I ho 


(Millions of Quetzales) 


» 


(Millions of Quetzales) 


30.3 30.4 30.1 30. 
21.8 22.7 21.0 19. 
51.6 538.1 51.1 50. 
aa 


5 
9 9 1.4 Bs 


9.8 9.6 10 


(Index) 


3 2.5 1.8 1. 
8 22.0 22.7 2. 


15.5 15.1 14.2 18. 


Com 


100 = 


111 110 110 110 
196 202 191 201 


(Jan. 1946 =100 


123 126 126 126 
124 127 128 128 


117 114 113 112 


(Millions of Quetzales) 


4.2 2.9 3.0 2.3 

4.7 4.7 4.8 5.2 
(1937 =100) 
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Honduras 





Exchange Rates 
1 OFFICIAL SELLING RATE........ 
Gold and Foreign Holdings 
2 GOLD PRODUCTION. . 
GOLD HOLDINGS 
3 Exchange Fund........ 
FOREIGN EXCHANGE HOLDINGS 
4 Exchange Fund........ 
5 FOPAL FEOUDINGB............... 
6 SHORT-TERM ASSETS IN THE U.S.t 
‘urrency and Deposits 
MONEY SUPPLY 


OCP OE ETS 
Deposit Money (Gross) . 


C 


cos 


Foreign Trade 
VOLUME OF TRADE 


“ Banana Exports........ 
TOTAL VALUE OF TRADE 

10 ere 

11 Imports, f.o.b.......... 


1936 


.90 


INTERNATIONAL FINANCIAL STATISTIC 





1937 


2.04 


.62 
.73 


1938 


2.04 


14.83 
20.69 


1938 


1939 


2.04 


ll 


62 


99 


18.18 
19.41 


1939 


1940 1941 1942 1943 


(Lempiras per U.S. Dollar) 
2.04 2.04 2.04 2.04 

(Millions of U. S. Dollars) 
1.31 1.04 1.02 .73 

oan sae an a0 


.88 1.19 1.33 1.43 
.99 1.30 1.44 1.54 


(Millions of Lempiras) 


—_ 
~~ 
aw 


3.0 3.2 4.9 


(1937 =100) 
100 106 92 31 


(Millions of Lempiras) 


17.59 18.31 17.08 8.17 
20.17 20.51 22.31 20.52 
1940 1942 1943 








1941 


t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 
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1944 


2.04 


.69 


a 
oS te 
oo 


-7 


17.44 
26.70 


1944 


1945 


2.04 


.60 


-_— 
— oT 
co ho 


102 


22.79 


30.40 
1945 


1946 


2.04 


— 
moa 
thor 


97 


27.18 
39.19 


1946 


1947 


2.04 


oro 
© 00 
om 


a 
mor 
no CO 


34.02 
58.86 


1947 
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a 








4 —1946— — —— —— ——— —— ———_ 1 9499 ——— 1948 — 
1947 | Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


: (Lempiras per U. S. Dollar) 
2.04 § 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 1 





E 2 2 2 
(Millions of U. S. Dollars) 
2 
12 11 11 11 11 11 11.1 11 12 07 07 07 07 07 3 
5.86 § 1.88 1.88 1.88 1.88 1.83 1.88 1.88 2.03 5.86 4.27 4.78 2.12 2.22 2.22 4 
5-98 1.94 1.94 1.94 1.94 1.94 1.94 1.94 2.14 bine “eee onan a ae 4.80 2.18 2.29 2.29 5 
vee 4.14 aie sae ane Geass) aces EP Gane) xace “MD wack kane. cies see sithn ect wanebedgene Ue 
‘ (Mill'‘ons of Lempiras) 
15.8 9 16.5 15.2 14.7 15.6 15.4 15.4 15.0 15.8 15.7 15.9 15.8 15.8 15.8 15.8 15.8 15.2 15.5 7 
12.2 9 12.2 es sees iw aaen 12.2 as 8 
(1937 =100) 
= (Millions of Lempiras) 
on f 2.06 2.54 2.59 2.59 3.36 3.81 3.64 3.26 2.86 2.46 2.39 3.49 3.01 4.08 .... 0 ....00 cece cess 10 
08.8 4.04 4.95 6.08 5.95 4.91. 5.07 5.55 5.64 5.63 5.89 5.15 6.78 6.44 .... on 11 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


1946— 1947 








: Page 69 





Hungary 


Exchange Rates 
1 OFFICIAL SELLING RATE... 


Gold and Foreign Holdings 
GoLD HOLDINGS 


2 National Bank 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank 


4 ToTAL HOLDINGS 


Assets of the National Bank 
5 FOREIGN ASSETST........ 


DoMESTIC CREDITS 


6 Government 
7 Non-Government 
8 Sum 


Currency and Deposits 
MONEY SUPPLY 
9 Currency (Gross) 
Deposit Money (Gross) 

10 Other Banks 
11 Postal Savings Bank 
Money and Capital Market 

12 DISCOUNT RATE. 

13 Stock PRICES (1946 =100) 
Prices 
14 Cost oF LIVING : 

15 WHOLESALE PRICEs (General) 


Foreign Trade 
UNIT VALUE OF TRADE 


16 Exports. ... 

17 Imports. 
VOLUME OF TRADE 

18 Exports. . 

19 Imports.... 
TOTAL VALUE OF TRADE 

20 Exports. . 

21 Imports, c.i.f. 

Production 


22 AGRICULTURE 
23 MANUFACTURING 


t Equivalent to line (4). 


1936 


3.391 


126 


98 
549 
647 


436 
631 


94 
93 


504 
437 


92 
91 


1936 


1937 


3.397 


143 


115 
467 


582 


466 


658 
53 


100 
100 


113 
118 


588 
484 


100 
100 


1937 





1938 


3.401 


863 


664 
84 


101 
101 


100 
100 


100 
100 


599 


Vea 


411 


88 
99 


1939 


wo 
vr 
vr 
Go 


14 
38 


201 


312 
628 
940 


99 
100 


604 
490 


1940 


3.485 


1941 


3.456? 


1942 


INTERNATIONAL FINANCIAL STATISTICS 


1943 


(Pengoe or Forints per U.S. Dollar)! 


(Millions of U. S. Dollars) 


24 


1 


25 


24 


1 
25 


(Millions of Pengoe or Forints)! 


24 24 

7 5 

31 29 
159 118 
570 930 
712. =1,240 
1,282 2,170 


102 


1,230 
2,139 
3,369 


104 


1,610 
3,479 
5,089 


(Millions of Pengoe or Forints)' 


1 ,387 


855 


107 
116 


1,984 
1,096 


(Per Cent) 


3 


2,958 
1,391 


3 


(1937 =100) 


127 


142 


148 
173 


(1938 =100) 


(1938 = 100) 


4,392 
1,819 


177 
236 


(Millions of Pengoe or Forints)! 


515 


603 


wot =: , 181 
740 946 
(1937=100) 
80 76 
136 130 


1941 


1942 


1,289 
1,148 


1944 


— 
oS 
a 
~] 
tw 


219 2,700,000‘X 


3175 


947 
808 


72 
138 
1944 


1945 


1946 





1947 


‘seem Shetee” 21.527 


o- 


bh 


104 


77x104 
57 ,978 


1945 


X 339 


342 
495 
838 


>< De DP 


X 968 
X 224 
X 106 


7 
100 


359° 
X 399° 


548 
567 


15 
16 


X 420 
« 371 


48° 
40° 


1946 


340 
1,663 
2,003 


1,992 
615 
244 


5 
146 


436 
489 


760 
687 


26 
52 


1,045 
1,459 


508 
61° 


1947 



























VoL! 


—19 
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1947 


11.827 


34 


340 
1,663 
2,003 


1,992 
615 


244 
146 
436 


489 


760 
687 
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Hungary 











—1946 _ — Ke -1947—_____ — ~ --- —— ee at 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Pengoe or Forints per U. S. Dollar)! 
11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 1 
(Millions of U. S. Dollars) 
24 24 24 27 27 27 30 30 30 33 33 33 34 34 34 34 34 34. 2 
‘ 5 6 8 8 11 15 14 13 9 8 8 8 8 9 5 4 5 5 § 
Hi 29 30 32 35 38 42 44 43 40 41 42 42 43 43 39 38 39 es 
(Millions of Pengoe or Forints)' 
339 350 382 413 448 494 513 502 466 486 491 487 502 507 463 446 463 460 5 
342 342 340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 «6 
495 475 488 511 577 666 749 920 1,178 1,291 1,398 1,485 1,663 1,624 1,601 1,687 1,681 1,928 7 
838 817 828 851 917 1,006 1,090 1,261 1,518 1,631 1,788 1,825 2,008 1,964 1,941 2,027 2,021 2,268 8: 
4 (Millions of Pengoe or Forints)' 
i 968 1,017 1,098 1,173 1,258 1,408 1,468 1,592 1,754 1,834 1,869 1,829 1,992 1,962 1,942 1,973 1,995 2,015 9 
| 224 245 287 324 348 379 397 370 444 419 518 565 615 669 644 10 
106 126 150 135 117 133 132 146 163 177 207 238 244 228 258 11 
(Per Cent) 
q x 7 7 7 7 7 7 7 7 5 5 5 5 5 5 5 12 
240 228 202 194 163 136 137 136 133 133 107 101 76 68 61 57 13 
(1937 =100) 
370 385 420 415 432 426 477 388 384 412 485 520 497 487 502 504 495 14 
394 403 409 432 439 479 489 502 517 524 541 540 595 556 569 573 575 15 
(1938 = 100) 
691 667 662 656 632 716 789 738 740 784 799 995 852 856 809 16 
385 448 540 653 767 723 685 730 681 727 638 814 801 771 765 17 
(1938 = 100) 
31 22 16 27 32 24 27 30 20 25 24 28 41 35 33 42 36 18 
45 42 32 54 43 47 53 48 58 56 88 52 49 62 76 62 65 19 
(Millions of Pengoe or Forints)' 
94 63 47 77 89 74 93 97 64 84 82 123 152 130 117 150 123 20 
59 65 59 120 113 116 125 119 134 139 191 145 134 163 199 169 169 21 
(1987=100) 
22 
23 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
—1946— - - —_—_—__—— -1947—— $$$ 1 8 —__-—__ — 





' Pengoe from 1936 through July 1946; Forints thereafter. 
5 January /November. 6 Provisional. 


7 
ia 


a 


eee en ee eae 


* January 1/August 5. 


3 Beginning August 1. 


ee ———————————————————————————— ————————— 


‘ December. 









Iceland INTERNATIONAL FINANCIAL STATISTICS 





























VOLU: 
—— 
— rn a — ' —194 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 D 
Exchange Rates (Icelandic Kronur per U. S. Dollar) 
1 OFFICIAL SELLING RATE .... 4.4675 4.4925 4.5425 5.2562' 6.5165 6.5050° 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.50 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank.... sg 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1 
FOREIGN EXCHANGE HOLDINGS 
National Bank. Z 1 a 2 9.0 21.4 22.8 22.3 42.9 4.5 8.5 2.7 é 
TOTAL SHORT-TERM HOLDINGS 1.2 1.2 1.2 1.2 10.0 22.4 23.8 23.4 43.9 5.5 9 3.8 { 
LONG-TERM HOLDINGS 
5 National Bank... —- — — — — 6.2 20.6 44.0 41.8 66.2 26.1 6.4 2¢ 
6 SHORT-TERM ASSETS IN THE U.S.t oe shes ie or ae a 4.3 5.8 f 
Assets of the National Bank (Millions of Icelandic Kronur) 
7 FOREIGN ASSETS{............ 3 3 3 7 64 185 288 437 557 466 231 65 : 
DomESTIC CREDITS 
8 Government — — — —_— 8 34 
9 Official Entities 7 7 7 7 7 7 17 24 27 24 89 120 
10 Business and Indiviuals 47 38 53 61 53 46 81 89 89 138 263 379 
11 eee 54 45 61 68 61 53 98 113 117 172 360 532 
12 Other Banks... . 5 5 5 7 4 _ -— _ — — 8 —_ 
Currency and Deposits 
MONEY SUPPLY (Millions of Icelandic Kronur) 
13 Currency (Gross) : 12 13 14 15 27 54 112 150 172 183 172 113 
14 Deposit Money (Gross). . 17 19 34 78 146 175 234 205 147 166 
15 Total. ... 31 34 61 131 258 325 406 388 319 279 
16 TIME DEPOSITS........... a bias oe . i 285 363 398 385 397 
Money and Capital Market (Per Cent) 
17 DISCOUNT RATE........... 6.00 6.00 6.00 6.00 6.00 6.00 5.50 5.50 5.50 5.00 5.00 5.00 § 













Prices (1937=100) 
18 Cost oF LIVING.......... 94 100 102 x 103 132 165 214 259 271 280 296 318 











Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
19 ee re 88 100 94 121 199 282 299 256 263 267 304 
20 Imports........ te 90 100 96 112 164 184 228 263 258 238 242 
VOLUME OF TRADE (1937 =100) 
21 Exports... .. Maiteeirce 96 100 106 99 113 113 113 158 168 173 167 
22 fuamorés........ bf 90 100 99 109 85 134 205 181 182 253 347 
TOTAL VALUE OF TRADE (Millions of Icelandic Kronur) 
23 Exports...... i 50 59 59 71 133 189 201 233 254 267 291 290 
24 Imports, c.i.f. 43 53 50 64 74 131 248 251 248 320 443 519 







1939 1940 1941 1942 1943 











t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to lines (4) +(5). 
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1947 


5. 5050 


1.0 


2.7 
3.8 


6.4 


34 
120 
379 
532 


113 
166 
279 


397 
5.00 


318 


290 
519 


1947 
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_—_-—______— ——  —-——_—— -1948 — — 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Icelandic Kronur per U.S. Dollar) 
6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 1 


(Millions of U.S. Dollars) 


1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 10 2 
8.5 5.7 4.0 3.7 3.0 3.6 3.8 3.8 ‘ 4.1 2 . 2.7 3.0 3.0 a9 33 8 
9.6 6.7 5.0 4.7 4.0 4.7 4.8 4.8 7.3 $1 4.2 3.4 3.8 4.1 4.0 4.0 3.8 3.3 4 
26.1 26.7 22.56 2.2 17.5 16.5 13.7 1.7 9.8 9.1 8.7 6.8 6.4 6.0 6.0 5.2 5.1 5.1 5 
(Millions of Icelandic Kronur) 
231 210 178 161 139 137 119 106 111 91 83 66 65 65 64 59 58 65 7 
8 20 20 16 14 15 8 16 21 25 22 31 34 40 41 41 53 57 8 
89 86 86 89 92 93 95 95 104 111 112 118 120 118 120 120 128 129 9 
263 270 281 304 325 341 363 382 377 383 372 371 379 382 405 408 414 449 10 
360 372 387 418 439 458 486 505 513 526 510 519 532 540 566 568 595 635 11 
8 11 11 10 11 14 18 16 16 14 7 2 — oo — -- - — 12 
(Millions of Icelandic Kronur) 
172 164 160 160 163 163 164 165 160 166 163 160 113 119 124 129 136 149 13 
147 150 143 155 157 155 158 152 174 178 151 153 166 168 171 152 165 174 14 
319 314 304 315 320 318 322 317 334 343 314 313 279 287 296 281 301 322 15 
385 382 373 374 372 372 370 368 366 365 364 362 397 405 412 420 420 16 


(Per Cent) 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6.00 6.00 6.00 6.00 6.00 17 








(1987=100) 
312 313 319 313 313 314 313 313 315 315 328 329 331 322 322 323 326 323 18 

(1937 =100) 

(1937 =100) 
21 

(Millions of Icelandic Kronur) 
18 9 12 16 16 28 19 10 46 45 44 13 32 37 22 23 37 23 
59 41 27 49 2 34 39 46 26 57 42 31 86 34 24 43 27 24 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
19866 ——§ ——$— 1947 — 1943-—_—__ — 

1 Average January 1/August 31; no rates quoted September 1/19; 6.5000 September 20/October 11; 6.5165 thereafter. ? Beginning April 4. 
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India 


INTERNATIONAL FINANCIAL STATISTICS 





Exchange Rates 
1 SELLING RATE.... 


Gold and Foreign Holdings 
2 GOLD PRODUCTION........ 


GoLp HOLDINGS 
3 Reserve Bank....... 


FOREIGN EXCHANGE HOLDINGS 
Reserve Bank... . 


ToTAL HOLDINGS...... Raa antk 
SHORT-TERM ASSETS IN THE U.S.t 
Assets of The Reserve Bank 

7 FOREIGN ASSETs { 
8 DOMESTIC CREDITS 


Assets of Other Banks 
DOMESTIC CREDITS 


an > 


4 Government 
10 Non-Government 
11 Total. . 
TN oe cas a 


Currency and Deposits 
MONEY SUPPLY 


13 Currency 
14 Deposit Money 
15 Total 


16 GOVERNMENT DEPOSITS 
17 Time DEposits... 


Money and Capital Market 
18 GOVERNMENT BOND YIELD 
DISCOUNT RATES 


19 Reserve Bank of India. 
20 3-Month Treasury Bills 


21 StTock PRICES 


Prices 
CosT oF LIVING 
22 India 
23 Pakistan 
WHOLESALE PRICES 
24 India (General) (1937 =100) 
25 Pakistan (Aug 12/19, 
1939 =100) 


Foreign Trade 
UNIT VALUE OF TRADE 


26 Exports 

27 Imports. . 
VOLUME OF TRADE 

28 Exports. . 

29 Imports : 
TOTAL VALUE OF TRADE 

30 Exports 

31 Imports, c.i.f.... 

Production 


32 AGRICULTURE (Grain)... 


1.31 
.30 


.89 
.03 


_— 


24 


34 
32 
.69 


.07 


wre ro 


98 
101 


91 


t Official and private, as reported by U. S. banks. 


1936 


1937 
2.687 


11.58 


_ 
_ 
- 


mh CO 
oe 


3.00 
-90 


100 


100 
100 


100 


100 
100 


100 
100 


1,913 
1,804 


100 
1937 








1938 
2.746 


11.24 


84 
1.19 


19 


3.03 
4.38 
05 


3.00 


83 


100 
87 


90 


107 
104 


96 
93 


1,706 
1,580 

99 
1938 


1939 
3.033 


11.01 


tho 
S ~ 
~~) 


1.51 
4.91 


07 


.00 
.03 


th ce 


87 


100 
100 


95 


100! 


118 
106 


92 
1939 





1940 1941 1942 1943 

(Rupees per U. S. Dollar) 

3.327 3.325 3.322 3.3822 

(Millions of U. S. Dollars) 

10.13 10.01 9.11 8.83 

274 274 274 274 
570 830 1,488 2,586 
845 1,105 1,718 2,860 

13 18 
(Billions of Rupees) 

2.33 3.19 5.20 9.00 
. 56 .51 1.30 .66 
(Billions of Rupees) 

91 1.23 2.18 2.94 
1.04 1.29 .98 1.68 
1.95 3.12 3.16 4.62 
oF .42 .64 1.16 

(Billions of Rupees) 
3.23 4.13 6.75 9.38 
1.79 2.33 3.60 5.36 
5.02 6.46 10.34 14.74 
11 09 17 14 
1.01 1.13 1.11 1.57 
(Per Cent) 
3.30 3.04 3.20 3.00 
3.00 3.00 3.00 3.00 
1.21 .76 .86 .96 
(1937 =100) 
97 107 109 150 
(1937 =100) 

106 117 148 218 
104 116 164 271 
(Index) 

113 122 149 215 

(1937 =100) 
129 152 182 225 
126 154 187 197 
(1937 =100) 
(Millions of Rupees) 

2,052 2,685 2,088 2,127 
1,638 1,787 1,152 1,360 
(19387 =100) 

96 92 95 99 


1941 1942 1943 


Data include assets owned by banks in Burma and Ceylon. 


1944 


3.322 


6.59 


3,768 
4,043 


99 
“eo 


76 


3.80 


6.29 
1.06 


13 
75 
87 


41 
03 


_ 
wmNw Nae 


.57 


169 


224 
269 


241 
185 


2,293 
2,542 
106 
1944 


1945 
3.322 
5.89 
274 


5,040 
5,315 
33 


17.12 
.93 


4.33 
3.27 
7.60 


1.21 


13.09 
7.43 
20.51 
4.81 
2.80 
2.78 


3.00 
.39 


183 


222 


278 


236 
203 


64 
84 


2,668 
2,973 


100 
1945 


1946 


3.321 
4.61 
274 


4,905 
5,179 
44 


16.67 
.99 


4.65 
1.17 
13.37 


7.98 
21.35 


4.58 
3.31 
2.32 


3.00 
43 


279 
260 


65 
75 


3,190 
3,641 


1946 


1947 
3.318 
6.01 
274 
4,590 
4,864 
62 


15.63 
1,52 


1.46 


13.38 
8.16 
21.54 


3.46 
3.43 
2.32 


3.00 
44 
183 


263 


278 


1947 


ieee enema ceemcnr anaemia ana imeaaiatamammuniammemmmmmmmmnmmmmmmmnnimmems 
t Equivalent to line (5). 
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1947 
3.318 
6.01 
274 
4,590 
4,864 
62 


15.63 
1.52 


1.46 


13.38 
8.16 
21.54 


3.46 
3.43 


3.00 
44 


183 
263 


278 


1947 





| —1946— 


Wulown ee ae 


ee ae 


Le ert 
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India 





Dec 


3.320 


-48 


4,905 
5,179 
44 


16.67 
.99 


4.65 
1.17 


13.37 
7.98 
21.35 


4.58 
3.31 


3.00 
44 


226 


263 
306 


271 


287 
268 


78 
86 


331 
378 


Jan 


3.319 
52 
274 


4,852 
5,126 
42 


16.50 
1.03 


4.85 
1.09 
13.46 
7.92 
21.38 


4.39 
3.41 


2.24 


3.00 
44 


252 
313 


272 


309 
288 


80 
79 


364 
389 


Feb 


3.318 
-48 
274 


4,869 
5,143 
44 


16.55 
1.10 


4.84 


13.50 
7.81 
21 .32 


4.34 
3.48 


3.00 
44 


248 
306 


274 


337 
293 


51 
77 


255 
366 


Mar 


3.318 
.49 
274 


4,874 
5,148 
40 


16.57 
1.28 


4.92 
1.06 
13.64 


7.73 
21.37 


4.32 
3.46 


2.44 


3.00 
44 


211 


254 
310 


274 


318 
284 


65 
83 


307 
399 


3. 


4, 
5, 


Apr 


318 


54 


274 


873 
147 
36 


16.57 


4.64 


41 


61 
65 
.26 
00 
49 


-40 


255 
310 


271 


336 
326 


52 
78 


258 
396 





May June 
3.318 3.318 
.51 .49 
274 274 
4,841 4,749 
5,115 5,023 
33 41 
16.46 16.16 
1.30 1.34 
4.39 4.29 
1.45 1.43 
13.50 13.36 
7.41 7.41 
20.91 20.77 
4.04 3.96 
3.49 3.46 
2.29 2.36 
3.00 3.00 
.43 .42 
191 176 
256 262 
310 314 
270 275 
327 368 
318 262 
75 65 

93 104 
362 354 
440 388 
May June 


' August 12/19. 


—1947 


or 


— - 


July Aug Sept Oct 


(Rupees per U. S. Dollar) 
3.318 3.318 3.318 3.318 


(Millions of U. S. Dollars) 
57 .49 .50 -4l 


274 274 274 274 


4,656 4,588 4,601 4,615 
4,930 4,862 4,876 4,889 


43 54 54 55 
(Billions of Rupees) 
85 15.62 15.67 15.71 


1.438 1.50 1.48 1.52 


(Billions of Rupees) 


4.28 4.17 4.138 4.22 


45 


_. 


.40 1.67 1.58 


(Billions of Rupees) 


13.10 12.94 12.85 13.04 
7.65 7.78 7.84 8.16 
20.75 20.71 20.69 21.20 


3.94 3.77 3.86 3.78 
3.42 3.45 3.46 3.44 


(Per Cent) 


2.388 2.35 2.26 2.24 


3.00 3.00 3.00 3.00 


44 _ .39 43 


(1937 =100) 
168 170 157 156 


(1937 =100) 
258 268 282 279 
(Index) 
279 282 283 284 
—_ 306 307 312 


(19387 =100) 
(1937 =100) 
(Millions of Rupees) 


an (8eca | few 
453 va 


(1987 =100) 


July Aug Sept Oct 


Nov 


3.318 


274 


4,602 
4,876 
57 


es 
on 
oo 


4.20 


13.11 
8.23 
21.33 
3.75 


to 
tn 
w 


283 
317 


Nov 


— =———_——— 1948 ——__ —-_____ 
Dec Jan Feb Mar Apr May 


3.318 3.318 3.318 3.318 3.318 3.318 1 
49 47 Al .52 oo 20 
274 274 274 274 274 274 3 

4,590 4,555 4,595 4,618 4,688 4,687 4 

4,864 4,829 4,869 4,892 4,962 4,962 65 


62 68 Laer a 


15.63 15.51 15.65 15.72 15.95 15.95 


1.52 1.69 1.74 1.77 1.88 1.8 8 
gets — 
4.44 4.74 4.84 4.97 4.89 4.82 10 
11 


1.46 1.438 1.338 1.16 1.88 1.43 12 


1..38 13.72 13.93 14.11 14.14 14.54 13 


8.16 840 8.36 8.40 8.77 8.83 15 
21.54 22.11 22.29 22.52 22.91 23.87 15 
3.46 3.11 3.10 3.20 3.17 2.938 16 
3.438 3.38 3.41 3.39 3.30 3.31 17 
2.21 2.24 2.25 2.31 2.35 2.30 18 


3.00 3.00 3.00 3.00 3.00 3.00 19 
.50 50 .49 .50 .50 .50 20 


173 169 164 168 155 a 


22 
23 


269 


bo 
ur 
nr 


294 308 320 319 $26 .... 8 
323 es 


26 
27 


28 
29 


30 
$1 


$2 


Dec Jan Feb Mar Apr May 
1948-—— 
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sam - ae . en | 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 D 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar) 
1 Official 16.77 16.44 16.78 18.87 17.11 17.11' 32.50% 32.50 32.50 32.50 382.50 32.50 32. 
2 Free . - . _ — — 49.34 46.13 60.81 O38. 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
8 Central Bank 25 26 26 26 26 26 61 111 134 127 149 142 
FOREIGN EXCHANGE HOLDINGS 
4 Central Bank 5 9 12 16 19 30 53 110 109 100 90 84 
5 ToTAL HOLDINGS 30 34 37 42 44 55 114 221 244 227 239 226 
6 SHORT-TERM ASSETS IN THE U.S.t+ 18 18 
Assets of The Central Bank (Billions of Rials) 
7? FOREIGN ASSETS { .39 45 52 .59 .63 1.35 3.66 7.11 7.85 7.34 7.73 7.92 os 
8 Domestic CREDITS } 1.28 1.78 1.92 5.97 7.96 8.64 8.76 8. 
Currency and Deposits 
MONEY SUPPLY (Billions of Rials) 
9 Currency....... .81 .84 .84 99 1.21 1.74 3.73 6.04 6.66 6.85 7.01 7.00 6. 
10 Deposit Money .56 1.03* 1.14° 1.45 : 5.30 4.74 5.87 6.21 =" 
11 Total ee 1.37 1.88 1.98 2.44 os has oa .... 11.97 11.59 12.88 18.21 12. 
12 Time Deposits 1. 
Money and Capital Market 
13 Discount RATE 7.00 7.00 7. Ti : 5. 7. 
Prices (1937 =100) 
14 Cost or LiviNG aa 87 100 114 121 134 184 326 787 916 779 698 1 
WHOLESALE PRICES ' 
15 General. ..... 83 100 102 118 130 184 356 535 551 529 494 ¢ 
16 Home Goods 81 100 97 111 126 181 395 641 592 519 459 4 
17 Exports... 73 100 109 122 126 171 278 366 433 470 511 : 
18 Imports... . 95 100 101 126 145 224 483 738 796 642 534 é 
Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Rials) 
19 Exports. ee 2.25 2.56 2.37 2.50 2.25 1.84 4.05 4.41 4.72 7.32 10.64 1 
20 Imports, c. i. f 1.07 1.38 1.58 1.07 1.02 .19 2.39 1.96 3.10 S.4e 4.95 | 
Production (1937 =100) 
21 CRUDE PETROLEUM...... 81 100 100 94 85 65 92 95 131 166 189 197 
I 
os 60S CeCe CCS ~19. 














+ Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. ¢ Equivalent to line (5). 
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1947 


2.50 
0.81 


142 


7.92 
8.76 


6.21 
3.2 
.39 


— 


197 
1947 





‘4 

















VoLUME I, NUMBER 6, JUNE 1948 Iran 
—1946 —_ — 1947 —___________ ——— - 11 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Rials per U.S. Dollar) 
32.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 
53.25 61.52 5 51.32 54.20 58.20 51.60 62.60 64.15 74.15 75.00 68.60 66.56 58.91 55.70 60.14 63.91 66.69 2 
(Millions of U. S. Dollars) 
149 149 150 143 141 142 142 142 142 142 142 142 142 142 $ 
90 92 90 88 88 91 93 89 84 80 80 104 126 108 4 
a 239 240 240 230 229 233 234 231 226 222 222 246 268 250 5 
18 19 ; 11 6 
(Billions of Rials) 
as ee 7.73 ee ae) a | ae a ee 
8.53 8.56 8.62 8.64 8.70 8.69 8.654 8.59 8.76 8.77 8.90 8.96 8.63 8.91 8.76 8.80 8 
(Billions of Rials) 
6.86 6.78 .80 .O1 6.64 6.71 6.66 6.56 6.57 6.71 6.84 6.78 6.90 6.74 7.00 6.61 9 
5.84 5.84 5.86 9.87 6.01 6.04 6.00 5.98 6.00 5.97 5.95 6.02 5.99 6.13 6.21 6.47 10 
12.70 12.62 12.66 12.88 12.65 12.75 12.664 12.58 12.56 12.68 12.79 12.80 12.89 12.87 13.21 13.08 11 
1.41 1.41 1.42 42 1.42 1.42 1.48 1.86 1.87 1.86 1.88 1.88 1.40 1.39 1.39 1.37 12 
7.00 7.00 7.00 7.0 7.0 7.0 7.0 7.0 7.0 7.0 T7.@ T.@ 5.00 5.00 5.00 5.00 5.00 5.00 13 
(1937 =100) 
720 710 689 675 679 701 710 704 703 14 
535 523 497 497 517 549 543 544 542 557 15 
480 489 472 458 481 514 509 483 eae es 16 
563 546 517 526 532 579 567 591 17 
606 552 510 522 566 561 569 589 18 
(Billions of Rials) 
1.23 95 1.01 1.19 .62 91 26 1.37 1.06 1:83 1:3 .63 .65 19 
.46 31 .48 .38 “at 45 .43 41 .3l .49 .56 .59 .52 20 
(1987 =100) 
199 193 163 169 189 180 215 225 243 186 199 196 202 204 191 21 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
186 —§ $$$ ——__—_—__—__ 147 ene —  ————_1%#8-—_____ — 
1 January 1/September 30. * Beginning May 14. From October 1, 1941, to May 14, 1942, the selling rate was 35.50 rials. *March 6. ‘June 6. 
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Iraq INTERNATIONAL FINANCIAL STATISTICS 


1936 1937 1938 1939 4 





1940 1941 1942 1943 1944 | 1946 1947 


Exchange Rates (U.S. Dollars per Iraqi Dinar) 
1 OFFICIAL EXCHANGE RATE...... 4.971 4.944 4.890 4.460 4.030 4.030 4.030 4.030 4.030 4.030 4.030 
Gold and Foreign Holdings 

LONG-TERM FOREIGN HOLDINGS (Millions of U. S. Dollars) 
2 Iraq Currency Board ... ye 25. 22: 24. 27.8 46.2 90.4 145. 
Assets of Iraq Currency Board (Millions of Iraqi Dinars) 
8 FOREIGN ASSETS ft Seite 5.4 ; R 6.9 11.5 22.4 36. 
Currency and Deposits 

MONEY SUPPLY (Millions of Iraqi Dinars) 
4 Currency (Gross)....... ‘ 5 5.3 5.8 10.2 20.7 34.0 39. 
ee |. re Siig by 2.8 re 2.3 3.5 7.4 15.5 
6 SAVINGS DEPOSITS.............. : ; eae — a 


Prices (1939 =100) 
7 Cost oF LIVING 


8 WHOLESALE PRICES (General) as re fees 138 179 383 590 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Iraqi Dinars) 


9 Exports...... Ss Z 3. Bs “de 10.0 7.6 10.1 7.5 
10 Imports, c.i-f. ee a .6 ; a 8.7 6.9 iZ.2 5. 
Production (1937 =100) 

11 CRUDE PETROLEUM eg 94 100 103 60 37 62 


1936 1937 1938 1940 1941 


1942 








t Equivalent to line (2). 





TISTICS 


| 





1947 


| .030 


20.7 
1.0 


105 
1947 





VoLUME I, NUMBER 6, JUNE 1948 Iraq ‘ 





$$$ $$ $$ 1 48- 








—1946— 99 —<——_ — ——__—__—_—__ ———— 1947 —— 7 cinema 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 





(U.S. Dollars per Iraqi Dinar) 
4.030 4.030 4.030 4.080 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 i 


(Millions of U. S. Dollars) 
179.5 179.4 176.5 175.9 174.8 172.5 168.1 162.2 163.0 161.9 161.0 


(Millions of Iraqi Dinars) 
44.5 44.5 48.8 48.7 48.3 42.8 41.7 40.8 40.5 40.2 40.0..... oer are aaa es ite 


© 


(Millions of Iraqi Dinars) 





38.5 88.5 47.8 87.8 387.8 37.2 37.4 35.9 35.9 935.4 34.8 34.4 34.0 33.7 33.6 33.7 4 
20.0 2. DS 62 66 WS 3.2 We 1880 18:6 185 179 134 183 18 . 5 
8 9 1.0 1.0 1.0° +t.0 1.0 1.0 1.0 1.0 1.0 1.0 Bet ous ee Wie aes ‘ieee 
(1989 =100) 
548 552 550 527 536 559 572 588 593 616 688 .... kes = 
479 476 465 463 490 502 510 503 531 546 627 616 612 606 606 
(Millions of Iraqi Dinars) 
2.4 2.4 1.6 2.9 1.7 1.5 1.5 Oe kde ee aes cae aac eae Dat, ae sonar 
2.8 2.2 4. 3.5 3.2 3.8 WM kee polar SaaS dates Sirang as Faw ane oak 
(19387 =100) 
105 103 94 101 105 109 106 106 106 107 112 105 106 104 98 106 nda te 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 
—1946— = ~~ 1947 —— ———_——_ — a -1948—___—_.—_—_—_—_ 








1 December 1938/August 1939. 
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[Ireland 


1936 1937 1938 


Exchange Rates 


1 OFFICIAL SELLING RATE 4.971 4.944 4.890 


Gold and Foreign Holdings 
GOLD HOLDINGS 
Central Bank 


FOREIGN EXCHANGE HOLDINGS 
Central Bank 
Other Banks 
LONG-TERM FOREIGN HOLDINGS 
5 Central Bank 
6 Other Banks 
Assets of the Central Bank 
7 FOREIGN ASSETS t 


Assets of Other Banks 
8 FOREIGN ASSETs { 


DoMEsTIC CREDITS 


“4 Government 
10 Non-Government 
11 Sum 


12 CASH 

Currency and Deposits 
MONEY SUPPLY 

13 Currency (Gross) 

14 Deposits (Gross) 

Government Finance 

15 REVENUE 

16 EXPENDITURE 

17 Surplus or Deficit( - 

18 NET BORROWING 

19 DECREASE IN CASH 

20 ToTaL DEBT 


Money and Capital Market 
DISCOUNT RATE 

21 Central Bank 

22 Commercial Banks 


23 STOCK PRICES 
Prices 
24 Cost oF LIVING (1937 =100) 
25 WHOLESALE PRICEs (General 
(Oct 1938 =100) 
Foreign Trade 
UNIT VALUE OF TRADE 
26 Exports 
27 Imports 
VOLUME OF TRADE 
28 Exports 
29 Imports 
TOTAL VALUE OF TRADE 
30 Exports. . 
31 Imports, c.i.f. 
Production 
82 INDUSTRY 
83 AGRICULTURE 


1939 


4.460 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 1943 1944 
(U.S. Dollars per Irish Pound) 


4.025 4.025 4.025 4.025 4.025 


(Millions of U. S. Dollars) 
10 10 11 11 


7 10 6 
208 230 256 


44 54 81 
299 390 451 529 
(Millions of Irish Pounds) 
15 18 24 29 
Millions of Irish Pounds) 
125.8 153.8 175.5 201. 


6.9 7.6 
54.1 54.8 
61.0 62.; 


10.9 10.9 12. 


(Millions of Irish Pounds) 
22.8 26.0 32.0 36. 
127.6 189.2 154.0 170.5 

(Millions of Irish Pounds) 
32. 34.8 37.3 
36. 40.9 41. 


7 
2 

—3.6 —6.1 
7 


= 


7.8 
—1. 


vo. 


or OO ® IOSD Cr 


(Per Cent 
3.0 3.0 
3.0 3.0 
(1937 =100) 
84 92 
(Index) 
133 147 


148 170 


(1937 = 100) 
165 197 220 
138 171 205 
(1937 =100) 
89 72 67 
77 39 38 
(Millions of Irish Pounds) 
33.0 31.9 32.7 as 
47.0 29.6 34.8 26. 
(1937 =100) 
102 94 77 7 
97 91 87 


1940 1941 1942 1943 


“Jt orwre oo 





LL 


t Equivalent to lines (2) +(3)+(5). t Equivalent to lines (4) +(6). 





TISTICS 


———~ 


11 


16 
353 


159 
681 


46 


50. 
237. 


am 


cw bo 
ovr 


63 
118 


39.7 
130.8 


1947 





——— 
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Ireland 





—1946 
Dec 


46.8 


w bho 
oo 


147 


201 


979 


230 


77 
91 


“Ic 
= CO 


Dec 


—1946— 


Jan Feb Mar 


4.0275! 4.0275 4.0275 4. 


11 11 11 

6 5 6 
—-> 356<—-— 
144 144 145 
—> %110<— 

40 40 40 
——-> 274.5<—— 
—> 8.0<— 
——> 63.5<—-— 
--—> 71.5<-—— 
—> 11.1<—— 
45.4 44.9 45.0 
———> 229.1 <—-—— 
2.5 2.5 2.5 
3.0 3.0 3.0 
150 152 154 
———> 174<——— 
204 206 207 
254 277 279 
228 227 239 

62 36 43 

93 80 88 
3.0 1.9 2.3 
7.8 6.7 ded 
————-> 102 <—_— 
Jan Feb Mar 











——-194 


Apr May 


7— 
June 





Aug Sept Oct 
(U.S. Dollars per Irish Pound) 





July Nov 


Dec 


0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 


(Millions of U. S. Dollars) 


Apr 


May 


5 4.0275 4.0275 1 


11 11 11 11 11 11 11 11 11 11 11 11 11 ll 2 
4 4 5 5 12 15 16 12 16 9 6 6 7 5 8 
——> 47<—— —> 341<—— — > %853<— —> 342< 4 
148 148 147 147 145 148 152 159 159 156 157 160 156 157 5 
——> 730<—— — > 1705<—— ——> 681<—— > 684< — 6 
(Millions of Irish Pounds) 
40 40 40 40 41 43 45 45 46 43 43 44 43 43 7 
(Millions of Irish Pounds) 
——-> 267.38<——- 1 s- ——>259.5<——- Ss —— > 257.0< ———_ ——» 254.0<—-— 8 
—> 8.2<-——- —— > 8.3<— —> 38.8<—— 9 
—> 70.9<——  ——> 80.0<——__ ——> 89.7<— 10 
——> 79.1<-——- ——-> 88.3< ——> 98.5<—— 1 
——> 13.1< —_ ——> 13.1<——  ——>> 14.38<— 12 
(Millions of Irish Pounds) 
45.4 45.4 45.2 45.38 46.0 47.5 49.6 49.7 50.6 48.1 47.6 48.4 47.8 47.9 13 
——-> 229.3<-——-. _- ——->230.7<-——- _- ——_ > 237 .6<-——_ 14 
(Millions of Irish Pounds) 
15 
16 
17 
18 
19 
20 
(Per Cent) 
2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.85 2 
3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 22 
(1937 =100) 
155 155 158 158 157 156 151 148 146 145 148 144 144 23 
(Index) 
———»>179<-——- _ ———_- > 188 < -——-  ———_> 182<«—_—- < ——-—_186—_—_—_-> 2h 
212 218 219 222 223 227 25 
(1937 =100) 
274 296 280 257 232 284 307 296 292 26 
248 251 252 261 256 258 265 256 261 27 
(1937 =100) 
55 53 61 64 74 77 69 76 85 28 
94 10 129 133 136 130 149 139 131 29 
(Millions of Irish Pounds) 
2.8 3.1 3.3 3.2 3.2 4.1 4.0 4.3 4.7 3.2 3.1 4.0 30 
8.6 10.0 11.9 12.8 12.2 12.4 14.5 18.0 12.6 12.7 10.1 14.0 31 
(1987 = 100) | 
——_—> 109<———-  ———>- 116<-——_—_ $2 
33 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
——————-1947 — — -—— 1948 - — 





SS SSS 


' Beginning January 14. 


2 Provisional. 
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Italy 


Exchange Rates 
SELLING RATES 


1936 1937 1938 


1939 


1940 1941 1942 


(Lire per U.S. Dollar) 
19.80 19.71 19.00 


INTERNATIONAL FINANCIAL STATISTIC: VoLU 


1943 


1944 


—194 
1945 1946 1947 D 


100! 2 
wes = = —_ 5 
= = —_ a 3 
6 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
5 Bank of Italy... 120 124 141 
FOREIGN EXCHANGE HOLDINGS 
6 Bank of Italy aac Fa 
7 ToTaL HOLDINGS sate 124 141 1 
8 SHORT-TERM ASSETS IN THE U.S. f 15 12 9 
Assets of The Bank of Italy (Billions of Lire) 
9 FOREIGN ASSETS { 2.3 2.7 9 
DoMESTIC CREDITS 
10 Government 5. 32. 417. 594 
11 Official Entities. o 5. ae 45. 24 
12 Business and Individuals 3. 5. 9. 44 
13 14. 45. 472. 662 
14 4. 6. 5. 14 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Lire) 
Government 23. 25.5 42.0 2 327 
Official Entities........ 5. 5.2 hes 2 29 
Agriculture 2 =e a 25 
Commerce and Industry . 17. 19.4 8 313 
3. 3.4 3 23 
Individuals 4. 4.1 , 8 38 
56. 60.5 111.3 5.0 74€ 
Currency and Deposits 
MONEY SUPPLY (Billions of Lire) 
Currency 73.3 462 
Deposit Money (Gross) 
Bank of Italy ; : ; ; a a 12.0 25. , ‘ ; 74 
Other Banks....... wee meas edited eas oe eth at re ; ‘ ‘ 48¢ 
Postal Savings Banks Soran aM ; ‘ a 3.1 3.4 ; ‘ 2: 
Se ae 1,04 
Money and Capital Market (Per Cent) 
28 GOVERNMENT BOND YIELD 4.67 4.24 4. 
DISCOUNT RATES 
29 Bank of Italy 4.50 4.50 4. 
30 Treasury Bills.......... 3.75 3.58 3. 
(1939 =100) 
$1 156 180 Asa 
(1937 =100) 
$2 Cost or LIVING 151 174 3,¢ 
WHOLESALE PRICES 
145 163 3,! 
pape ype Goods pie users ; 
Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Lire) 
36 14.5 16.0 
37 Imports, c. i. f 11.5 14.0 
Production (1937 =100) 
$8 AGRICULTURE 92 90 82 73 74 57 72 69° 
1940 1941 1942 1943 1944 1945 1946 1947 I 
ube innepeenieenen ae = ~19. 


t Official and private as reported by U. S. banks. 


t Equivalent to line (7). 








TATISTIC VOLUME I, NUMBER 6, JUNE 1948 
A 


—-1946— —§ ———_—_—_— —___——_——_———_ 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


-_ eccvesendl in censsnemnmctennten nt sa 


(Lire per U. S. Dollar) 
225 350 350 350 603 
775 721 667 618 576 
500 536 508 484 589 
662 637 665 645 582 


(Millions of U. S. Dollars) 
28 28 28 28 


43 69 64 
71 97 Se vee 
167 163 150 147 
(Billions of Lire) 
7.5 6.9 7.6 


592.3 608.7 : 22.3 618.2 619.6 635.6 
21.5 18.6 ‘ : 17.1 14.2 13.3 
50.9 61.7 . -5 938.1 98.6 109.2 
664.7 669.0 + .T 728.4 782.4 758.1 
18.8 20.6 27. 24. 24.0 31.6 34.8 


(Billions of Lire) 
310.4 


879.4 


(Billions of Lire) 
504.2 559.0 ; .0 592.2 608.5 621.0 6438.4 721. 


0 
55.4 58.4 57. . 54.5 51.4 54.6 48.2 68.8 
554.0 588.2 611. -5 643.3 662.1 658.9 655.9 709.4 
0 

2 


454.3 .0 486.8 
7 
0 
0 26.9 30.7 31. : 30.9 34.2 36.1 37.9 33. 
7 
41 


74. 69.7 71. 69 
486. 486.0 501.0 532 
25. 28.5 27. 24 
585.6 584.2 600.0 625 
1,048.4 1,038.5 1,067.0 1,112. 


. 


636.4 677.3 700.: .7 728.6 747.7 749.6 742.0 811. 
,140.6 1,236.3 1,230.9 1,298.7 1,320.8 1,356.2 1,370.7 1,385.4 1,532.1 


(Per Cent) 
4.47 4.59 4.50 j 4.47 4.65 4.72 


i 4.00 ‘ ' : ‘ ¥ 4.00 5.50 5.5 
3.25 3.25 ; . i ; .25 3.25 93.42 3.7 


(1939 =100) 
1,162 1,096 1,401 2,120 2,995 2,829 2,048 2,033 1,786 1,436 


(1937 =100) 
3,630 £3,920 4,000 4,120 4,490 4,710 5,020 5,180 5,460 5,740 5,720 


3,920 4,020 4,160 4,430. 4,850 5,570 5,700 6,180 6,300 6,640 6,430 


(Billions of Lire) 


15.6 19.2 19.1 21.4 
39.0 41.0 33.9 48.0 


(1937 =100) 


June July Aug Sept Oct Jan Feb Mar Apr 
a —- —— —--—— 1948 


‘Beginning in July. ? Through July. 3Through November 27. ‘May/December. * December. *January/June. 7 Exclusive of 
purchases of U. S. surplus property. * Provisional. 








Japan 





INTERNATIONAL FINANCIAL STATISTICS 



























Luxembourés 





Exchange Rates 
1 OFFICIAL SELLING RATE........ 23.648 


Gold and Foreign Holdings 
2 SHORT-TERM ASSETS IN THE U.S.t 


Assets of Banks 

DOMESTIC CREDITS 
Government.... eee 
Business and Individuals 













Currency and Deposits 
MONEY SUPPLY 





7 Deposit Money (Gross) 

8 Blocked Money..... 

9 TIME DEPOSITsS..... 
Prices 
10 Cost oF LIVING.......... 95 
Production 
rN StS Se ie 79 





1936 
Exchange Rates 
1 OFFICIAL SELLING RATE 3.454 
Assets of the Bank of Japan 
DoMESTIC CREDITS 
2 Government... - 1.0 
3 Non-Government..... 7 
4 Sum.... : 1.8 
Assets of Other Banks 
5 DomesTIC CREDITS....... 11.9 
re oh ew a 1.0 
Currency and Deposits 
MONEY SUPPLY 
7 Currency (Gross)....... 1.9 
8 Deposits (Gross) . 11.0 
Money and Capital Market 
9 GOVERNMENT BOND YIELD 4.08 
10 DISCOUNT RATE......... 3.29 
11 STocK PRICES..... 
Prices 
if Rerat Prices........... 2 
18 WHOLESALE PRICES 83 
Foreign Trade 
TOTAL VALUE OF TRADE 
14 Exports. 2,693 
15 Imports, c.i.f. 2,764 
Production 
16 INDUSTRY......... 87 


1936 


3 








1938 


1937 1939 1940 1941 1942 1943 1944 1945 
(Yen per U.S. Dollar) 
.470 3.509 3.848 4.267 4.267! 
(Billions of Yen) 
1.4 1.8 2.4 4.0 5.3 5.8 7.5 10.5 18.3 
6 .o ey! 8 9 1.8 3.6 8.9 37.8 
2.0 2.4 3.5 4.8 6.3 fe | 11.1 19.5 56.2 
(Billions of Yen) 
12.9 15.4 19.7 24.2 28.8 34.7 44.4 67.7 115.1 
Lz 1.5 2.2 2.4 3.0 3.1 2.9 3.8 8.4 
(Billions of Yen) 
2.3 2 3.7 4.8 6.0 7.1 10.3 17.7 55.4 
12.4 15.2 20.0 24.7 29.8 35.4 43.2 61.1 102.3 
(Per Cent) 
3.94 3.86 3.81 3.81 3.83 3.78 3.77 3.76 3.76" 
3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 
(June 1937=100) 
95 90 97 104 96 109 108 103 102° 
(1937=100) 
100 115 128 149 151 156 170 194 291 
100 106 116 131 139 149 158 176 226 
(Millions of Yen) 
175 2,690 3,576 2,7435 
,783 2,668 2,918 2,4925 
(1937=100) 
100 107 117 119 123 117 110 94 37 























1937 





1938 





1939 1940 





1941 





1942 





1943 





1944 1945 














1946 


x 97 


1,570 
1,070 


20 
1946 


1947 


200. 
32. 
233. 


ow~ 


209.4 
31.4 


219.1 
208.9 


3.29 
100 


4,390 
3,200 


25 


1947 


VOLU' 


—_ 


194( 
D 








fre ROS 

















1937 1938 1939 1940 1941 1942. 1944 


1943 
(Luxembourg Francs per U.S. Dollar 
23.704 23.672 23.744 238.736! sine 43.96° 43.96 
(Millions of U. S. Dollars) 
18.3 18.4 18.6 22.3 


(Millions of Luxembourg Francs) 


(Millions of Luxembourg Francs) 


(1937 =100) 


100 103 103 111 capt 1734 215 
(1937 =100) 

100 57 70 41 50 62 86 50 11 

1937 1938 1939 1940 1941 1943 1944 1945 


1942 


1946 


43 .96 


th 
to 
a 


C$ =m fo 
a> 
wo 


3,347 
554 
2,297 


272 


52 


he 


1946 


1947 


43 .96 


1,881 


3,600 
405 
2,534 


284 


68 
1947 
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+ Official and private, as reported by U. S. banks. 
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= 1946 : 1947 — - 











-—- - --— - 1948 - --- 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Yen per U.S. Dollar) 
1 
(Billions of Yen) 
200.7 § 54-4 65.4 738.1 84.4 79.9 96.6 1038.7 120.1 129.6 185.6 149.3 153.8 200.7 214.2 190.4 193.7 189.7 190.8 2 
“323 50.4 46.9 46.1 51.9 56.0 47.7 47.0 44.1 9389.7 36.7 938.5 40.0 932.8 938.7 50.7 58.1 56.4 51.8 8 
233 0) m 104.9 112.3 119.1 186.3 135.9 144.3 150.7 164.2 169.3 172.3 187.9 193.8 233.0 2538.0 241.1 251.7 246.1 242.5 4 
(Billions of Yen) 
209.4 157.4 157.8 155.6 158.4 154.4 150.1 155.3 156.5 161.4 169.6 179.8 188.0 209.4 216.2 5 
31.4 15.8 13.9 12.5 19.8 15.5 15.1 16.5 17.5 18.6 23.2 22.7 23.0 31.4 34.4 6 
(Billions of Yen) 
219.1 93.4 100.0 105.5 115.7 122.4 129.7 186.3 148.7 150.7 156.4 167.7 178.2 219.1 218.0 215.8 218.8 220.4 217.9 7 
2089 124.7 123.8 126.9 130.0 128.2 181.3 187.5 142.0 149.3 164.3 167.0 175.4 208.9 212.0 8 
(Per Cent) 
8 99 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 3.29 10 
(May 1946=100) 
100 85 87 86 91 108 117 118 106 101 101 94 91 98 127 215 235 11 
(1937=100) 
4.390 2,280 2,320 2,540 2,700 2,940 3,080 3,260 4,240 5,160 5,650 6,300 6,900 7,680 8,000 8,290 12 
3.200 1,560 1,610 1,610 1,620 1,980 2,160 2,230 3,840 4,050 4,160 4,680 5,140 5,300 5,470 5,560 13 
(Millions of Yen) 
14 
15 
(1937=100) 
25 23 21 21 25 24 26 26 25 25 26 27 25 ae 26 28 30 16 
1947 Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 
—1946— — 1947 —_—_________——_—__ -— ~ 1948 -———_—_ --—-— 
' January /October. ? January/February. *January/August. ‘Based on May 1946=100. Beginning May. °* January /September. 
ee = $$. $10 $m ___—_—____ 1948 — 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Luxembourg Francs per U.S. Dollar) 
43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 1 
; (Millions of U. S. Dollars) 
22.6 22.5 22.5 22.9 22.2 22.2 22.4 22.6 2.t 19:7 0:2 225 20 20 2.2 2 
(Millions of Luxembourg Francs) 
1.881 2,169 cee ven. oe 2,198 wes @eaue re since : asa eee 3 
2 062 1,378 ares ase oo ee wae Rope wee ae ee . 2,062 ae 2,314 4 
3 943 s 63,547 oe ae ee ceae Oplae iene Bye ’ 3,943 4,175 5 
"566 275 pak er 260 Dar ee 288 ee oe we wees : re aie 666 6 
(Millions of Luxembourg Francs) 
3.600 3,347 er aw Cee er ee Bre Saee WEE wees co EE on . 8,672 7 
"405 554 eae oe 524 ae ae 501 a sme 484 ae rial 406... 403 8 
9 one 2,297 ee cos picsn tics ae ae a ee ssce Oye : ~tao, See 9 
: (1937 =100) 
284 280 278 277 278 277 276 278 283 284 285 298 294 295 298 300 300 300 300 10 
(1937 =100) 
68 57 46 51 56 61 64 70 78 76 79 84 75 80 79 81 93 sald ry 
5 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
BF en eeceniienesecenscserennpemnnemeenmtiomnenentinsenmrencenseeernce fi ienenemennesescennissrsnnninteniat . + seeatareneeninenseemncannie SER ves manne 


a RR 


' January 1/May 9. * Beginning in October. * January /September. * October /December. 
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Mexico 


1936 


Exchange Rates 
1 FREE SELLING RATE......... 


Gold and Foreign Holdings 
2 GOLD PRODUCTION... 


GOLD HOLDINGS 
Bank of Mexico 46 
Private Credit Institutions .... 
Total 
FOREIGN EXCHANGE HOLDINGS 
6 Private Credit Institutions 


7 SHORT-TERM ASSETS IN THE U.S.t — 


Assets of the Bank of Mexico 
8 FOREIGN ASSETS (Gold Only)t 


Assets of Other Banks 
9 FOREIGN ASSETS §.... 
DoMESTIC CREDITS 


10 Government. . . 
11 Official Entities 
12 Business and Individuals 
13 Sum.... “ 


3.60 


26.39 


Ke 


Currency and Deposits 
MONEY SUPPLY 


14 Currency 
15 Deposit Money (Gross) 
16 Total 


17 Time DEPOSITs....... 


Money and Capital Market 
18 DISCOUNT RATE (Per Cent) 


19 STocK PRICES (1937=100). 

Prices 

eee 2 Se 85 
21 WHOLESALE PRICES...... re 84 


407 
220 
628 


158 


Foreign Trade 

TOTAL VALUE OF TRADE 
22 Exports 
23 Imports, c. i. f 
Production 
24 INDUSTRY 


667 
464 


1936 


ne 


t Official and private, as reported by U.S. banks. 


1937 


3.60 


29.62 


to 
Ol 


to 


457 
208 
665 
143 


3.0 
100 
100 


100 


790 
614 


100 
1937 





1938 


1940 


INTERNATIONAL FINANCIAL STATISTICS 





1941 1942 1943 1945 


1944 
(Mexican Pesos per U.S. Dollar) 
4.52 5.18 5.40 4.86 4.85 4.85 4.85 4.86 
(Millions of U.S. Dollars) 
32.38 29.46 30.91 28.00 28.05 22.10 17.81 17.48 
28 27 46 46 37 203 220 292 
1 1 — — — — 1 2 
29 28 47 47 38 203 221 294 
9 11 12 13 24 30 28 30 
— 59 55 38 96 70 83 116 
(Millions of Mexican Pesos) 
141 161 225 225 181 983 1,069 1,418 
(Millions of Mexican Pesos) 
48 60 58 66 116 148 130 155 
5 9 18 1 8 26 49 80 
1 ~- 2 7 14 30 37 32 
126 207 213 344 510 658 780 899 
132 216 233 352 531 715 867 1,010 
(Millions of Mexican Pesos) 
517 602 666 802 1,025 1 ,482 Ll, tie 1,661 
224 285 402 475 761 1,238 1,579 1,930 
742 887 1,069 i eee 1,787 2,720 3,351 3,591 
110 117 116 148 174 " 275 354 474 
3.0 3.0 3.0 4.0 4.5 4.5 4.5 4.5 
78 2 107 149 208 282 298 314 
(1937 =100) 
114 116 117 121 140 183 230 247 
105 107 108 114 127 152 195 214 
(Millions of Mexican Pesos) 
710 777 760 666 807 1,118 1,040 1,236 
494 627 669 914 752 861 1,348 1 ,603 
(1937 =100) 
100 97 97 101 107 111 114 122 
1938 1939 1940 1941 1942 1943 1945 


t Equivalent to line (8). 


1944 


§ Equivalent to lines (4)+(6). 


1946 


86 


1,544 
2,637 


126 
1946 


1947 


1,970 
3,208 


131 
1947 
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ff —1946—=—— <A — 199 _____—— — ——-————— 1948 ——_ ——_—__ —- 
1947 ff Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Mexican Pesos per U.S. Dollar) 
4.86 | 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 1 
(Millions of U. S. Dollars) 
16.27 | 1.39 1.81 1.86 1.42 1.02 1.70 97 1.58 1.86 1.89 92 2.49 .78 ae packs 2 
100 180 169 148 148 148 141 130 97 99 100 100 99 100 96 86 3 
1 1 1 2 1 2 2 2 2 1 2 2 2 1 2 1 4 
102 181 171 149 150 150 142 132 99 100 101 101 101 102 98 87 5 
33 32 34 32 37 37 32 32 35 34 35 40 34 33 31 33 . bie 
139 152 149 142 139 128 129 127 138 149 157 149 140 139 133 132 7 
(Millions of Mexican Pesos) 
487 873 820 716 718 716 682 632 472 478° 483 484 482 487 466 417 . 8 
(Millions of Mexican Pesos) 
170 161 172 165 188 188 165 162 176 173 177 201 173 170 158 ee —a 
114 86 110 99 97 97 102 130 124 117 126 135 128 114 132 Ci. . 10 
35 52 51 54 49 48 43 44 47 47 52 45 37 35 40 Me news 11 
1,066 946 1,002 1,022 1,044 1,029 1,006 980 982 992 996 1,039 1,054 1,066 1,076 1,065. .... . 
1,215 1,084 1,368 1,175 1,300 1,776 1,308 1,366 1,368 1,166 1,135 1,259 1,258 1,256 1,30 1,200. .... 13 
(Millions of Mexican Pesos) 
1,757 1,732 1,651 1,689 1,645 1,618 1,683 1,621 1,609 1,630 1,613 1,649 1,690 1,757 1,702 1,720 1,727 1,698 ; 
1,742 1,786 1,841 1,840 1,810 1,782 1,177 1,791 1,746 1,729 1,746 1,769 1,750 1,742 1,740 1,721 1,729 1,790 cae OO 
3,499 3,518 8,492 3,479 3,455 3,400 3,411 3,412 3,355 3,359 3,359 3,418 3,440 3,499 3,443 3,441 3,456 3,488 . 16 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 18 
266 311 310 307 298 281 274 259 244 242 247 249 242 233 238 245 247 247 19 
(1987 =100) 
348 346 351 345 342 341 344 343 345 350 351 353 354 353 355 361 363 20 
256 268 264 260 258 257 257 255 252 251 253 254 252 257 259 264 aa’ 21 
(Millions of Mexican Pesos) 
1,970 175 178 166 178 132 139 136 151 176 188 156 182 188 167! 260' . & 
3,208 285 290 258 298 301 295 268 250 233 214 272 243 286 230! 197: 23 
(1987 =100) 
131 -> 131 <—_—_ > 134 <—_—— >129<—— ———> 128< arian cru , 24 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
5 —1946——§ $$ ————— — 194 ——— 1948 —_—__—__—_ 





: ' Official Mexican estimate. 
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Netherlands INTERNATIONAL FINANCIAL STATISTicsfe VOL 


—_— 


— 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 : 1947 | 


Exchange Rates (Guilders per U.S. Dollar) 
1 OFFICIAL SELLING RATE 1.8169 1.8182 1.8830 1.8856' 1.8856? — - 2.6638 2.66004 2.6600 B26 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 
2 Netherlands Bank 92 93: 998 599 523 435 393 
FOREIGN EXCHANGE HOLDINGS 
3 Netherlands Bank ; 5 5 ‘ 11 9 8 
4 Other Banks 95 56 63 5s 3: 32 33 33 
5 Total ¢ 68 5 43 42 4] 
6 ToTaAL HOLDINGS 9s 1,066 566 477 434 
7 SHORT-TERM ASSETs IN U. S.t ss 102 175 187 193 
Assets of the Netherlands Bank Millions of Guilders) 
8 FOREIGN ASSETS tf : 24 ,376 1,471 ; 959 810 754 715 
DoMEsTIC CREDITS 
y Government ‘ 1,080 2,152 3,483 4,831 
10 Official Entities if 63 5 55 53 50 47 
11 Business and Individuals 25% 121 146 84 92 
12 Sum 316 3: 1,256 2,351 3,567 4,970 
Assets of Other Banks Millions of Guilders) 
13 FOREIGN ASSETS § 7 5 85 85 88 88 85 
DOMESTIC CREDITS 
14 Government , 956 1,018 1,196 1,807 
15 Official Entities : ‘ 14 13 27 7 
16 Business and Individuals 352 269 238 Si7 201 
17 Sum ; ¢ ; 1,239 1,269 1,440 2,015 
18 CASH 82 7 df 63 64 262 211 
Currency and Deposits 
MONEY SUPPLY Millions of Guilders) 
19 Currency , 07S 71S 2,374 3,110 3,631 5,142 2,853 
20 Deposit Money , 14! » 02: tae 2,219 2,404 3,287 3,918 2,978 3,639 
21 Total 2 3, 4,593 5,514 6,918 9,060 , 4: 6,492 
22 Blocked Money - - . - — 3,058 1,613 
23 GOVERNMENT DEPOSITS y 76 -- - 6 l 23 116 2,49% 1,210 
Money and Capital Market Per Cent 
24 GOVERNMENT BOND YIELD 3.22 3.08 2% 3.47 : 3.56 3.20 3.03 3.02 2.99 
DISCOUNT RATES 
Netherlands Bank Bi 2 7 3.00 2.50 2.50 34 Zit 2.50 2.50 
3-Month Treasury Bills .73 2 ; ee . 76° 2.02 1.7 ; _ we 
1938 =100 
27 . STOCK PRICES 
Prices (1937 =100) 
28 Cost oF LIVING } : 134 143 153'° 176!! 192'- 
WHOLESALE PRICES 
29 Home Consumed Goods : c 138 5 151 167 xX 232 
Foreign Trade 
UNIT VALUE OF TRADE (1938 =100) 
30 Exports 
VOLUME OF TRADE 1938 =100 
31 Exports — : 27 
32 Imports 60 
TOTAL VALUE OF TRADE Millions of Guilders) 
33 Exports 1,205 1,006 635 617 641 ee Peres 816 
34 Imports, c.i.f. 1,606 1,560 744 482 420 eae et 2,364 
Production (1937 =100) 
35 INDUSTRY 89 100 112 89 , 43 31 74 


386 AGRICULTURE. . 97 100 96 104 95 78 66 63 ote a 47 


1936 1937 1938 


1939 1941 1942 1943 1944 1945 1946 1947 


t Official and private, as reported by U. S. banks. t Equivalent to lines (2) +(3). § Equivalent to line (4). 
p Pp 





Netherlands 








STATISTICg§Y VOLUME I, NUMBER 6, JUNE 1948 
seniiie, 
—_— fj —1946 ————__———_—___—_—_—-—— - 1947 $$ — — — acces I ie cs cicnecgicipan 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Guilders per U.S. Dollar) 
2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 1 
(Millions of U. S. Dollars) 
232 265 245 245 #4197 #421197 197 190 191 191 191 192 232 232 222 210 #8 194 184 184 2 
102 24 60 42 46 103 111 135 132 158 142 109 101 102 141 148 150 178 177 83 
103 132 119 112 102 103 111 fi 
205 156 165 247 244 205 261 5 
435 421 “4 362 437 435 435 455 6 
143 225 212 214 183 222 206 209 214 227 216 173 158 143 124 129 7 
(Millions of Guilders 
880 762 805 760 643 793 816 859 851 921 879 793 879 880 955 944 906 952 951 8 
3,500 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,500 3,500 3,500 3,500 3,500 3,500 3,300 9 
40 42 42 42 42 42 2 2 40 40 40 40 40 40 40 40 40 40 40 10 
137 113 124 143 132 117 113 132 122 118 130 123 112 13/7 137 , 141 125 11 
3,677 3, 755 3,766 3,785 3,774 3,759 3,755 3,774 3,762 3,758 3,770 3,763 3,652 3,677 3,677 3,681 3,464 12 
(Millions of Guilders 
275 350 315 295 270 275 294 13 
4,876 4,633 4,756 4,894 4,929 4,876 5 
402 271 298 296 327 402 15 
1 ,066 910 928 894 950 1,066 16 
6,344 5,814 5,982 6,084 6,206 6,344 17 
; 276 227 203 213 18 
Millions of Guilders 
3,105 2 853 2,822 2,842 2,855 2,841 2,860 2,860 2,906 2,935 2,947 2,969 3,020 3,105 3,039 3,045 3,034 3,016 3,031 19 
4,331 3,639 3,662 3,659 3,757 3,784 3,853 4,004 3,990 4,025 4,096 4,104 4,232 4,331 4,358 4,440 4,549 4,534 20 
7,436 6,492 6,484 6,501 6,612 6,625 6,713 6,864 6,896 6,960 7,043 7,073 7,252 7,486 7,397 7,485 7,583 7,550 21 
1,432 1,613 1,608 1,580 1,573 1,526 1,511 1,500 1,482 1,464 1,474 1,459 1,451 1,482 1,450 1,442 1,482 1,400 22 
704 ,210 1,387 1,270 680 790 935 866 810 900 860° 967 805 704 856 1,014 920 1,040 779 23 
(Per Cent) 
3.06 3.06 3.03 3.03 3.07 3.08 3.05 3.06 3.05 3.06 3.06 3.06 3.10 3.10 3.08 3.09 3.10 3.08 3.07 24 
2.50 2.50 2.50 2.50 2.50 2.80 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 25 
1.35 £21 1.44 1.71 1.06 1.58 1.44 1.4 1.82 1:82 1.6 .96 98 1.18 1.28 1.88 1.45 1.38 1.0306 
(1938 = 100) 
227 191° 203 202 206 oer 227 225 gat 232 247 254 238 240 249 263 265 254 242 27 
(1937 =100) 
199 197 198 198 200 200 200 203 200 197 199 197 198 202 202 202 203 204 28 
250 245 247 248 248 248 247 249 251 250 251 252 256 258 257 257 257 257 29 
(1938 =100) 
333 335 355 346 367 366 370 340 330 30 
(1938 =100) 
54 50 41 36 46 49 OZ 47 49 53 61 75 70 74 $1 
81 64 53 86 69 2 84 86 93 78 76 83 81 99 32 
(Millions of Guilders) 
1,893 130 109 99 141 146 136 124 143 166 164 221 205 239 178 188 189 206 33 
4,280 241 220 332 75 359 376 490 427 339 338 384 412 436 445 387 364 424 34 
(1937 =100) 
94 84 86 78 90 90 89 91 97 83 96 110 105 103 103 99 104 35 
36 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
——___— 1946 - - -——_—— --—— 1947— -—--——---~—-- - 1948-—__-_ - —-—___- 


‘ Beginning August 3. 
* December 30. 


' Beginning July 1. 
May 10 July 31. 
hi ber and December. 


* Through December 23. 
7 May 1. * September 4. 


‘ Beginning February 27. ’ September 22. 
' January July. '' September and December. 


® Average excluding 
'! March to Septem- 
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New Zealand 


INTERNATIONAL FINANCIAL STATISTICcs 





1936 1937 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 

1 OFFICIAL SELLING RATE 3.9831 
Gold and Foreign Holdings 

2 GOLD PRODUCTION. . 


GOLD HOLDINGS 
Reserve Bank 

FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank 
5 Other Banks. . 
6 Total 
7 ToTAL HOLDINGS 

SHORT-TERM ASSETS IN THE U.S. 


Assets of The Reserve Bank 
9 FOREIGN ASSETS f..... 


DoMESTIC CREDITS 
10 Government 
11 Official Entities 
12 
Assets of Other Banks 
13 FOREIGN ASSETS §... 


DoMESTIC CREDITS 


14 Government.... 
15 Non-Government 
16 Sum.. ‘ 


17 CASH. ee 
Currency and Deposits 
MONEY SUPPLY 
18 Currency 


19 Deposit Money . 
20 Total , 


21 GOVERNMENT DEPOSITS... . 
22 Time DEPOSITS 


Money and Capital Market 
23 GOVERNMENT BOND YIELD. 


DISCOUNT RATE 
Reserve Bank 
Trading Banks 


26 StTocK PRICES 
Prices 
27 Cost oF LIVING. 


WHOLESALE PRICES 
28 Home Consumed Goods 
29 Home Goods 
30 Import-Type Goods 
Foreign Trade 
UNIT VALUE OF TRADE 
31 Exports 87 
82 Imports 94 
VOLUME OF TRADE 
33 Exports. . 101 
34 Imports 84 
TOTAL VALUE OF TRADE 
35 Exports. . 55.4 
86 Imports, c.i.f.. 44.3 
Production 


37 TOTAL Se 99 
38 Farm Seek ; 100 
39 Factory........ 95 


1936 


rere, 
t Official and private, as reported by U. S. banks. 


Equivalent to lines (3) + (4). 


(U. S. Dollars per New Zealand Pound) 


3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 


(Millions of U. S. Dollars) 
5.26 6.51 6.12 5.81 5.22 


23 23 23 23 23 


41 43 86 109 
48 43 49 32 
89 86 135 141 


112 109 158 164 

ee 5 5 

(Millions of New Zealand Pounds) 
15.3 16.1 29.4 } 


31.8 
1.5 ‘ 
33.3 51. 
(Millions of New Zealand Pounds) 
14.9 13.1 15.1 9.8 


aus 23. 34.¢ 36.1 
48.6 51 .¢ 5. 46.6 
66. , of 2.8 
18.6 5. 22.6 38.3 


(Millions of New Zealand Pounds) 
19.2 22.1 29.4 36.0 
50.1 54.2 71.6 84.8 
69.3 76.3 101.0 120.8 

8.0 9.0 10.8 16.3 
29.4 29.0 28.8 30.0 
(Per Cent) 


61 3.37 3.20 3.18 


2.00 1.50 1.50 
00 4.00 4.00 


(19387 =100) 

95 95° 94 
(1937 =100) 

116 120 


128 
118 
135 


1937 =100) 
2 106 108 110 114 
101 116 130 142 157 
(1937 =100) 

97 107 96 113 95 
89 75 66 70 121 
(Millions of New Zealand Pounds) 
56.4 71.8 65.6 79.6 70.3 
49.4 49.0 49.4 54.0 95.7 

(1937 =100) 


110 109 107 
107 104 101 
123 128 136 


1941 1942 1943 








§ Equivalent to line (5). 





New Zealand 

















TATISTIC3f) VOLUME I, NUMBER 6, JUNE 1948 
———f 1946. —————_—_____—_ ———— 1949 $A 1000— . a 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(U.S. Dollars per New Zealand Pound) 
3.2070! 3.2050 3.2070'3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 1 
(Millions of U. S. Dollars) 
.28 24 28 42 .24 .32 .35 .28 .28 2 
23 23 23 23 23 23 23 23 23 23 23 23 23 23 23 23 23 23 23 3 
204 293 306 313 275 294 299 30 299 29 258 248 211 204 214 237 225 246 253 4 
72 49 50 64 54 44 46 58 57 51 76 71 75 72 73 79 78 78 5 
277 342 356 377 33 338 345 363 366 345 335 319 286 277 288 316 303 325 6 
300 365 379 400 353 361 368 386 389 368 358 342 309 300 311 339 326 348 7 
6 8 8 8 10 9 9 9 9 10 8 6 6 6 3D 6 8 
(Millions of New Zealand Pounds) 
65.9 93.4 97.4 99.3 87.7 93.5 95.1 96.7 95.2 98.5 82.5 179.4 68.0 65.9 68.9 76.0 72.2 78.8 81.0 9 
46.9 31.9 29.9 27.9 31.9 30.9 30.9 27.4 26.9 26.9 34.0 35.9 44.9 46.9 46.9 46.9 45.9 36.9 36.9 10 
4.9 5 1.4 2.6 3.1 — 3 .6 — 5 — 1.4 3.5 4.9 4.9 4.8 3.7 3.3 ee 
51.8 82.4 31.38 30.5 34.9 30.9 $31.1 28.0 26.9 27.3 34.0 37.3 48.4 51.8 51.8 52.6 §1.1 42.1 40.9 12 
(Millions of New Zealand Pounds) 
22.3 15.1 15.3 19.9 16.8 13.6 14.2 18.0 17.5 15.9 23.6 21.9 28.1 22.3 22.6 24.3 24.0 24.2 13 
18.6 25.1 25.1 25.1 Sask 21.1 21.1 21.1 Shel 21.1 18.6 18.6 18.6 18.6 18.6 18.6 18.6 18.6 14 
89.0 68.4 68.9 69.0 75.2 77.5 77.3 76.0 77.9 79.0 80.9 84.4 85.3 89.0 88.7 88.6 95.8 94.9 15 
107.6 93.6 94.0 94.1 96.2 98.5 98.4 97.1 99.0 100.1 99.5 103.0 103.9 107.6 107.3 107.2 114.4 113.5 16 
59.9 68.4 Test 67.3 62.2 68.2 71.8 70.4 67.6 66.4 68.2 68.7 61.4 59.9 64.0 67.1 56.3 61.5 17 
(Millions of New Zealand Pounds) 
46.1 44.9 42.7 42.4 42.7 42.9 42.8 42.9 48.4 43.4 43.0 43.1 43.1 46.1 44.2 43.8 44.1 43.6 18 
128.7 123.0 127.1 129.2 127.8 129.2 182.1 182.1 129.6 127.3 127.8 125.9 127.5 128.7 135.4 142.3 142.9 139.6 19 
174.8 167.9 169.9 171.5 170.0 172.1 174.9 175.1 172.9 170.7 170.4 169.0 170.7 174.8 179.6 186.1 186.9 183.2 . 20 
11.1 12.2 14.7 20.3 17.4 12.9 a}..7 9.7 10.6 10.1 9.8 9.6 11.2 33.3 12.6 ie 6 2 16.1 10.3 21 
41.0 36.2 35.6 35.1 35.4 36.0 36.3 387.2 38.0 39.2 40.2 40.9 41.0 41.0 39.1 38.3 39.1 39.1 22 
(Per Cent) 
3.02 2.97 8.00 3.00 3.02 3.03 2.99 2.97 2.99 3.00 3.03 3.03 3.06 3.06 3.06 3.07 3.07 3.04 3.01 23 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 24 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 25 
(1937 =100) 
134 129 129 133 134 134 135 134 136 132 133 136 139 139 139 136 132 26 
(1937 =100) 
127 123 124 126 126 133 27 
162 156 156 156 156 158 158 159 159 159 165 170 172 175 175 28 
137 ; 131 132 132 132 133 133 136 135 136 134 142 150 151 29 
175 168 168 168 169 171 171 172 172 173 183 184 184 188 30 
, (1937 =100) 
* 150 150 147 150 155 153 153 153 152 159 * 
3 ‘eee eee esee awe é eeee eeee nee s osee eeee eeee we 
(1937 =100) 
(Millions of New Zealand Pounds) 
| 10.0 8.9 10.8 14.2 aia 13.0 15.1 10.3 10.8 5.8 8.8 10.0 35 
6.2 8.3 6.9 10.1 7.9 10.1 9.56 11.0 10.1 15.4 12.7 11.4 36 
(1987 =100) 
37 
1947 fj Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
—_——— }§ —1946- 194 — ee | ee 


—$$<—<—_—_——— 


LL 


' Beginning January 14. 2 Including other credits of 5 million New Zealand pounds. 
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Nicaragua 

















Exchange Rates 
SELLING RATES 




















Official 
1 Without Tax.... 
2 wee Wek. ...... 
$ PN is ce bon 








Gold and Foreign Holdings 
4 GOLD PRODUCTION......... 


GOLD HOLDINGS 
5 National Bank..... 


FOREIGN EXCHANGE HOLDINGS 
National Bank.... 


TOTAL HOLDINGS...... eet 
SHORT-TERM ASSETS IN THE U. S. ft 


Assets of The National Bank 
9 FOREIGN ASSETS {.............. 


DoMESTIC CREDITS 






















































































10 Government, Business, 
and Individuals 
11 Other Banks...... 
Assets of Other Banks 
DoMESTIC CREDITS 
12 Official Entities. 
13 Business and Individuals 
1h Sum 
Currency and Deposits 
MONEY SUPPLY 
15 Currency........ 
16 Deposit Money... 








17 
Prices 
18 Cost oF LIVING (Food)......... 


Foreign Trade 
VOLUME OF TRADE 


Total. 




































19 Coffee Exports.... 

TOTAL VALUE OF TRADE 
20 Exports........ 
21 Imports, f.o.b. 



















1936 


83 


84 


onc 


1936 


1937 


1.49 
1.60 
2.94 


.33 
50 


83 


1.6 


100 


100 


on 


qQ- 
tro 


1937 





1938 


.59 


ook 


.46 


.33 


.99 


6.6 


oe 
m 9 
ho CO 


1938 


1939 


ooo 
° a 
oe 


.99 


10.0 


224 


110 


4.80 
6.37 


1939 


1940 


1941 





INTERNATIONAL FINANCIAL STATISTICs 


1943 


1942 
(Cordobas per U. S. Dollar) 
5.04 5.04 5.04 5.04 
5.54 5.54 5.54 5.54 
6.36 5.93 5.23 5.16 
(Millions of U.S. Dollars) 
5.78 7.56 8.61 7.70 
1.10 1.40 1.80 3.00 
1.33 .86 3.39 4.57 
2.43 2.26 5.19 7.87 
(Millions of Cérdobas) 
iZ4 11.3 26.0 39.4 
4.1 4.1 4.1 
9.3 5.3 Lt 
3.8 3.5 3.1 
24.7 28.6 39.9 
28.5 32.1 43.1 
(Millions of Cordobas) 
15.9 21.9 33.3 
10.5 20.6 36.1 
26.4 42.4 69.3 


on 


al 





4 269 


(1937 =100) 





363 


(1937 =100) 
97 80 


(Millions of U. S. Dollars) 


81 


3.74 4.61 5.89 
7.05 10.44 6.77 
1942 


1940 


1941 


478 


76 


7.70 
13.53 


1943 


1944 1945 


5.04 5.04 
2.04 5.41 
0.72 6.62 
7.80 7.21 
4.87 4.87 
2.08 1.80 
5.95 6.67 

5.18 
34.8 33.4 
4.1 4.1 
16.2 25.1 
2.8 4.5 
50.9 57.0 
53.7 61.5 
40.5 45.3 
37.1 34.6 
Of 79.9 


813 


83 


7.80 
10.15 


1944 


78 


6.85 
11.96 


1945 


1946 


5.04 
5.29 
° 


5.49 


mm HD bo 
ne 
or 


qo 
to 
bo 


AS 


oo 
— co bo 


10.95 
14.99 


1946 





+ Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 


+Equivalent to line (7). 









1947 FF 


ooo 
ro 
oe 


NN 
c= 
— 


1.86 
5.30 


~ 2c 
oo a 
ona — or 


ow 
~ 
NON 


64 


13.26 
20.79 


1947 
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1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 





(Cérdobas per U.S. Dollar) 





5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 1 
5.29 & 5.29 6.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 65.29 65.29 5.29 65.29 5.29 gs 
5.60 5.35 5.26 5.24 5.30 5.30 5.29 56.50 5.87 5.40 5.75 6.29 6.20 6.85 6.23 6.81 6.24 6.55 6.385 $8 
(Millions of U. S. Dollars) 
7.41 .56 57 .58 -56 61 .50 52 .64 .68 . 66 .68 .74 .67 .65 .68 .63 .65 61 4 
3.44 4.39 4.40 4.40 4.41 4.41 4.44 4.44 4.45 3.938 3.94 3.48 3.44 3.44 3.438 4.50 4.50 4.50 4.50 65 
1.86 2.06 1. 6 61.88 63 CUE COTO COA CB C‘C:«s( saga ows 2S 2.6 29.8 6201 6.06 6.96 
5.30 6.45 5.98 5.95 8.00 7.42 6.78 6.21 5.50 5.51 .... 4.00 .... 5.80 6.01 7.01 8.81 10.55 11.28 
4.43 ee or er Petals eke. “ED Aen: ice C2 
(Millions of Cordobas) 
26.5 $2.2 20.6 2.8 4.0 7.1 3.6 31.0 23.0 27.6 .... @4 .... BS @W.2 6.1 41 88 6.2 § 
36.5 9.0 8.7 9.0 9.6 17.0 17.0 25.2 24.7 $832.2 84.7 34.2 35.7 36.5 37.2 387.2 10 
21] 29.7 2.2 @.i OS WT ONS Ss nme LT BS 12 WS Ba 18.1 14.0 11 
3.6 4.2 4.2 4.2 4.1 4.0 4.0 2. 2.2 3.7 3.7 3.7 See 3.6 3.5 3.5 12 
48.7 58.9 60.7 57.4 58.3 52.2 50.38 47.2 46.3 45.5 44.5 44.9 45.2 48.7 48.9 42.0 13 
52.3 63.1 64.9 61.6 57.4 56.2 54.38 49.4 48.5 49.2 48.2 48.6 47.4 52.3 52.5 45.5 14 
(Millions of Cordobas) 
47.7 1.5 46.9 45.7 45.6 42.38 41:9 42.4 42.3 48.4 44.6 45.5 45.8 47.7 51.2 51.6 15 
34.0 27.5 20.4 29.8 2.60 2.4 2.7 28.0 27.9 23.4 S10 %.1 35.2 34.0 41.8 39.1 16 
81.7 69.0 78 6.5 36 7.7 GO WE 7.2 T1:8 6.6 T0 S.0 81.7 93.0 90.7 17 
(1987 =100) 
821 843 877 839 807 819 842 814 751 849 870 859 855 ere or i pien cua “oe 
(19837 =100) 
64 iakden eacey eens areas 19 
: (Millions of U. S. Dollars) 
13.26 .46 86 1.88 1.88 2.26 1.61 1.77 .51 .66 .50 .67 . 69 .59 es sul Wee na 
20.79 1,22 La 6k Oe CULO COL CU EOC CO COL OS O.. cat akc Juce ae 
1947 Dec Jan Feb Mar Apr May June _ July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 
19 ——< $199 -—— —- ——_____ — —- 1943 — —_ —__ —_ 
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N or way INTERNATIONAL FINANCIAL STATISTIcspy VOL" 
—194 
1940 1941 1942 1943 1944 1945 1946 1947 [ 
Exchange Rates (Kroner per U.S. Dollar) 
1 OFFICIAL SELLING RATE... 4.40 4.40 4.40 4.40 4.40 4.97! 4.97 4. 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 
2 Bank of Norway.... i ee ar rs 90 
FOREIGN EXCHANGE HOLDINGS 
3 Bank of Norway....... 129 
4 ee eee 54 
5 184 
6 ToTAL SHORT-TERM HOLDINGS. . 275 
LONG-TERM FOREIGN HOLDINGS 
7 Bank of Norway....... <aat Rs we a 29 
8 SHORT-TERM ASSETS IN THE U.S. t¢ 48.7 65.2 182.4 156.9 123 
Assets of The Bank of Norway (Millions of Kroner) 
9 FOREIGN AsSETS t{ an pate 1,1 
DoMEsTIC CREDITS 
10 Government. . 1,157 3,286 4,552 6,116 8,1 
11 Non-Government 174 115 100 90 1 
12 1,331 3,401 4,652 6,206 8,2 
Assets of Other Banks (Millions of Kroner) 
13 FOREIGN ASSETS § 74 64 65 65 - 
DoMESTIC CREDITS 
Government 1,071 1,967 2,58 4,1 
Official Entities ai 481 443 421 i : 
Business and Individuals 2 2ie 2.061 1,836 7'3 
eats 3,824 4,487 4,793 , 
18 CASH 725 727 1,194 8 
Currency. and Deposits 
MONEY SUPPLY (Millions of Kroner) 
Currency.... 1,001 2,095 2,124 2,535 1,858 iy 
Deposit Money 164 810 1,412 1,805 2,229 3,479 *s 
Total. 1,811 38,507 3,929 4,764 5,337 — 
Blocked Money... — — — — — 941 
23 GOVERNMENT DEPOSITS 49 93 1,096 1,576 2,075 4,432 4,4 
Government Finance (Millions of Kroner) 
24 REVENUE... 397 939 1,178 1,350 1,406 1,556 
25 EXPENDITURE 387 3,170 3,176 3,298 4,328 1,902 
26 Surplus or Deficit (—) gy —2,231 —1,998 —1,948 —2,922 —346 
27 Domestic DEBT 770 4,658 6,898 9,922 138,123 14,600 
28 FOREIGN DEBT 12 544 512 479 401 
Money and Capital Market ‘“ 
29 GOVERNMENT BOND YIELD(PerCent) 4.52 3.67 3.54 3.52 X 2.96 ts 
30 Discount RATE (Per Cent) 4.00 3.00 3.00 3.00 2.50 “] 
81 SrTock PRICES (1937 =100) 87 138 150 150 134 
Prices (1937 =100) 
82 CosT OF LIVING. 93 143 152 155 164 1 
WHOLESALE PRICES | 
33 Home Consumed Goods 86 160 170 172 166 1 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) ‘ 
34 Exports 100 123 161 185 201 9 
35 OO ere 100 143 221 244 290 ™ 
VOLUME OF TRADE (1937 =100) 
36 Exports 100 95 61 44 31 31 1 
37 re 100 92 51 37 27 27 
TOTAL VALUE OF TRADE (Millions of Kroner) 1 
38 823 787 612 575 492 539 3. 
39 Imports, c. i. f 1,293 1,193 948 1,125 944 1,008 ! 
Production 
INDUSTRY (1937 =100) 1 
40 Total Industry......... 94 94 83 L 
41 Home Industries. . . 104 104 94 | 
42 Export Industries. . 73 73 60 
43 FISHERY 120 90 84 
D 
1940 19411942 194 
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¢ Official and private, as reported by U. S. banks. 








t Equivalent to lines (2) + (8) + (7). 


§ Equivalent to line (4). 
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Norway 











rATISTICS 
_1946— — ———_—_____—___—__—_—_- 1947 —— —————— ——--— — -—-——_— -— SIG -_ 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Kroner per U.S. Dollar) 
4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 1 
(Millions of U. S. Dollars) 
75.3 90.5 80:8 77.0 T69 7:7 4.7 76.7 T.7 T6:7 T6606 OH 7H3 7158 73.2 724 CH C85 2 
76.2 — 129.8 133.3 128.3 102.2 102.0 82.8 71.5 62.8 90.6 106.2 107.8 104.0 76.2 84.2 88.8 90.7 82.6 3 
51.4 @ 54.9 56.9 50.5 52.1 50.7 49.1 47.5 72.6 62.9 60.7 59.2 56.9 51.4 44.7 40.0 37.5 37.5 4 
127.6 | 184.7 190.2 178.8 154.3 152.7 181.9 119.0 185.4 158.5 166.9 167.0 160.9 127.6 128.9 128.8 128.2 120.1 5 
202.8 | 275.2 280.0 255.8 230.2 229.4 208.6 195.7 212.1 280.2 248.5 243.6 286.2 202.8 202.2 201.2 196.8 188.6 6 
22.3 22.2 ooo 22.6. 22.6 22:57 Bi Bt Br SF lOUBT OST CUT CUS USSU CUS OSS 7 
56.2 123.5 117.4 106.8 105.3 111.2 100.6 91.2 80.0 79.2 79.3 176.2 70.6 56.2 54.7 50.5 8 
(Millions of Kroner) 
821 1,160 1,174 1,090 955 958 862 806 763 902 978 986 961 821 852 871 863 823 9 
8.094 — 8,108 8,108 8,108 8,108 8,108 8,108 8,103 8,108 8,103 8,103 8,103 8,103 8,094 8,094 8,094 8,094 8,094 7,924 10 
"167 165 145 135 134 124 202 195 181 160 146 140 157 167 148 105 176 156 175 11 
8,261 8,273 8,253 8,248 8,242 8,232 8,237 8,229 8,295 8,263 8,249 8,249 8,260 8,261 8,242 8,199 8,270 8,250 8,099 12 
(Millions of Kroner) 
255 272 282 250 259 252 244 236 360 312 301 294 282 255 222 198 186 186 13 
3.320 4, 112 4,242 4,153 4,083 3,970 3,886 3,850 3,788 3,707 3,641 3,578 3,527 3,320 3,557 3,369 3,340 3,303 1h 
"418 452 438 436 388 399 405 422 431 440 435 436 429 418 419 421 477 490 15 
3.788 2,782 2,862 2,974 3,152 3,231 3,317 3,377 3,095 3,526 3,554 3,626 3,686 3,788 3,825 3,914 3,967 4,045 16 
7596 7,346 7,542 7,563 7,623 7,600 7,608 7,649 7,314 7,673 7,630 7,639 7,642 7,526 7,801 7,704 7,784 7,838 17 
1.444 | 895 724 791 852 987 1,081 1,182 1,129 1,398 1,501 1,414 1,358 1,444 1,511 1,545 1,426 18 
| (Millions of Kroner) 
2 032 1,858 1,818 1,778 1,807 1,803 1,797 1,837 1,907 1,864 1,868 1,903 1,911 2,032 1,929 1,899 1,915 1,909 1,906 19 
3/810 3,479 3,623 3,682 3,839 3,844 4,047 3,960 4,040 4,231 4,188 4,198 4,152 3,810 4,213 4,373 4,267 4,367 oe ka 
5 842 5,337 5,486 5,460 5,646 5,647 5,844 5,797 5,947 6,095 6,056 6,101 6,063 5,842 6,142 6,272 6,182 6,276 .... 21 
"847 941 939 933 930 928 902 900 898 897 896 861 856 847 844 841 837 832 826 22 
3,084 4,432 4,603 4,436 4,160 3,615 3,338 3,189 3,156 3,203 3,190 3,259 3,322 3,084 3,089 3,023 3,257 3,133 3,253 23 
(Millions of Kroner) 
24 
25 
Soak 26 
27 
14,402 
430 28 
i 
2.50 | 2.49 2.50 2.49 2.49 2.48 2.49 2.49 2.49 2.50 2.50 2.51 2.52 2.51 2.51 2.50 2.50 2.49 2.48 29 
250 B 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2. 50 2.50 2.50 .50 30 
129 ‘ 125 129 134 131 132 129 126 125 128 125 124 128 133 138 139 137 137 ee re 
(1937 =100) 
165 167 165 166 166 167 167 167 166 164 163 163 163 163 163 164 165 166 32 
172 170 168 169 169 169 171 172 176 176 175 175 175 175 177 177 178 178 33 
(1937 =100) 
O74 248 233 228 243 264 256 278 303 276 317 287 297 292 280 280 301 34 
278 245 252 269 254 269 252 258 296 298 299 323 300 284 322 301 336 35 
(1987 =100) 
70 60 68 70 64 72 91 108 68 74 82 82 75 73 80 85 73 36 
108 ; 149 104 101 118 124 118 134 91 81 140 108 80 103 65 79 81 37 
: (Millions of Kroner) 
1.814 108 109 110 108 131 171 239 144 146 181 162 157 156 154 164 153 183 38 
3° 817 359 280 273 308 347 316 385 295 275 421 354 254 309 245 255 276 311 39 
(1987 =100) 
115 108 109 118 113 113 122 122 79 120 120 122 123 115 116 132 129 40 
131 125 126 129 131 131 144 138 82 137 141 141 142 135 135 145 atts 41 
86 72 73 96 78 78 77 87 71 85 78 82 85 74 79 105 42 
115 43 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
1946— -—— ————— — —- 1947 ———__?23 A __——_ —-§ —_——— 1948 —_ — — 





' Beginning May 16. 
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Palestine 


INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE. 
Assets of Banks 
2 Domestic LOANS AND DISCOUNTS 13.1 13.8 
Currency and Deposits 

MONEY SUPPLY 


3 Currency (Gross)... 
4 Deposit Money 
° ‘Yotal . 


6 TIME DEPOSITS 


4.971 4.944 4.890 


Prices 
Cost oF LIVING 


7 Arab Markets...... 
8 Jewish Markets. 


9 WHOLESALE PRICEs (General) 


Foreign Trade 
VOLUME OF TRADE 
10 Citrus Fruit Exports 
(1937 =100). pies 95 
11 Total Imports (1939 = 100) 
TOTAL VALUE OF TRADE 


12 Exports 
13 Imports, c.i.f.. 


1939 1940 1941 1942 1943 
(U. S. Dollars per Palestinian Pound) 
4.025 4.025 4.025 4.025 
(Millions of Palestinian Pounds) 

13.3 11.0 10.9 11.1 13.2 


4.460 


(Millions of Palestinian Pounds) 
12.3 22.4 33.2 
19.2 28.9 49. 
31.4 51.3 82 .% 
2.5 2.4 4.i 


(Jan 1942 =100) 
110 
110 
(1937 =100) 
158 231 


(Index) 
2 4 10 21 
drs pee 60 41 
(Millions of Palestinian Pounds) 
4.26 4.88 9.26 138.24 
12.56 13.33 21.38 27.23 


1940 1941 1942 1943 


1944 


4.025 


16.7 


1946 


4.025 





Panama 


1947 


4.0275! 





1936 1937 1938 
Gold and Foreign Holdings 
1 SHORT-TERM ASSETS IN THE U.S.} 


Assets of Banks 
2 DOMESTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 

3 Deposit Money........ 

4 TIME DEposITs 

Prices 

5 Cost oF LivinGc (Food) 

Foreign Trade 
VOLUME OF TRADE 


6 Banana Exports..... 
7 Cacao Exports 


TOTAL VALUE OF TRADE 


Imports, f. 0. b.. bes 


t Official and private, as reported by U. S. banks. 


1939 1940 1941 1942 
(Millions of U. S. Dollars) 
34.0 58.7 42.1 36.9 


(Millions of Balboas) 
10.6 12.0 13.9 16.0 


(Millions of Balboas) 
4.4 9.0 13.2 21.5 
ca 6.5 5.1 12.9 


(1939/40 =100) 
—> 100 <— ae 153 


(1937 =100) 
93 100 93 41 
100 84 56 37 
(Millions of Balboas) 


3.37 3.98 4.23 2.23 
20.46 22.79 32.77 37.90 


1939 1940 1941 1942 








ATISTICsf§ VOLUME I, NUMBER 6, JUNE 1948 Palestine 
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—1946— —_ <A ——_—_——_ — 1947 -__—__—_——-- — — cect ome 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 











(U.S. Dollars per Palestinian Pound) 
». 0275! 4.025 4.0275'4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 
(Millions of Palestinian Pounds) 
$7.2 37.8 38.7 39.5 - 39.8 39.9 40.7 42.2 48.1 44.6 43.3 45.6 2 ei 2 


(Millions of Palestinian Pounds) 























39.4 39.1 38.8 41.0 41.0 41.0 40.3 40.3 39.2 38.1 387.2 87.6 3 
86.5 88.0 88.8 86.7 86.5 85.1 sS.2 .2 &%.1 85.7 83.3 82.6 4 
125.9 127.1 127.6 127.7 137.65 1396.1 126.5 127.6 125.4 128.8 120.6 120.2 5 
10.8 Ez. 11.4 11.9 11.9 12.0 1.1 11.3 12.0 a3.e 11.6 11.6 6 
(Jan 1942 =100) 
165 162 163 163 165 164 164 163 164 166 170 170 166 167 179 178 7 
153 By 154 155 156 151 152 151 151 151 155 154 155 155 1/74 179 8 
(1937 =100) 
319 308 309 312 311 306 304 305 319 328 335 337 328 328 351 3538 C(t... ajacge ae 
(Index) 
———> 1381<-——- |_- ——— > 1382< ——-  ——> 144<——_ 5 aha Teer ne ner ares = cee 
(Millions of Palestinian Pounds) 
3.35 3.65. 8.46 2.78 $00 2:20 2:29 2.81 2.36 2:23 2.18 .... wae Sera a ata . 
6.79 400 lise COUT. CUS CUCL CUTS COGS CSAC Oi... saa au uae pace ae 
1947 — Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
———  }-—1946— — oe 1947— -—-—— —— ——— — -—— -—- -—_—_—--—- 1948 ee 
1 Beginning January 14. * June 
Panama 
—_— f-1946— - — —_—_— 1947 —_____—_—_—- , 1948—___ . 
1947 Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Millions of U. S. Dollars) 
70.3 74.2 718.2 75.2 78.2 71.0 68.9 69.9 69.7 71.6 76.6 72.6 70.9 70.8 71.6 172.9 


(Millions of Balboas) 


i 





44.8 42.2 sae pave SQ fawn cox. Ge” saws eve MBP 42e. wise. MOD <505 on supa 
(Millions of Balboas) 
32.6 36.5 oe fixe Mee. “Siac cee: “MO ‘esse Anes Se dae haem’ “Saran ae 3 
20.2 23.1 vee ee 22.2 er Aes 21.4 ee eit 20.6 ee cae 20.2 y re 20.2 4 
(1939/40 =100) 
194 191 189 194 190 190 191 198 191 195 196 201 201 196 191 193 192 ae? uae & 
(1937 =100) 
78 6 
57 kay weed, “cia tke 7 
(Millions of Balboas) 
8.18 .68 .84 .69 aan .69 .80 .80 .50 .00 .50 .60 .80 -70 1.10 .80 .60 .90 8 
75.23 FF 6.46 6.88 6.384 6.82 6.89 6.77 7.18 6.95 5.74 5.30 6.24 5.138 6.04 5.29 4.45 5.34 6.10 ia) oe 
1947 | Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 
————— | —1946— = ——_____________________—______1947_—_— — — - = -1948—— —-—- ——_—— 
a SS SSS 
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Para ou ay INTERNATIONAL FINANCIAL STATISTICN| vo, ; 





1937 1938 1939 1940 1941 1942 1943 1944 1945 —— 
Exchange Rates 
SELLING RATES (Guaranies per U. S. Dollar) 
1 Gee ene : 2.4 ; 2.35 3.33 3.33 3.10 
cence 2. 4 2. 2.79 3.09! _ ae : 
Gold and Foreign Holdings 
GoLp HoLpDINGS (Millions of U. S. Dollars) 
Bank of Paraguay...... es eee ones i .05 .06 .06 .55 
FOREIGN EXCHANGE HOLDINGS 
Bank of Paraguay...... ae er Saik ‘ .34 2.65 6.02 9.21 10.49 10 
ToTAL HOLDINGS............ - eats ee Sea ; .39 2.71 6.08 10.29 11.09 11 
SHORT-TERM ASSETS IN THE U.S. ft shes pens Roen Pes nae hit ae ets ees aan 3.09 1.59 1 
Assets of the Bank of Paraguay (Millions of Guaranies) 
7 FOREIGN ASSETS {.............. eee Hg Na : 4 9.0 20.3 27. 29. ; 34. 3, 
DoMEsTIC CREDITS 
8 Government...... Ean Pe ot ees Bh ; : ; : ; ; : ores 3 
9 Business and Individuals dels is wake ; ; : : of ‘ . : rr 
ST es iat ie a iarhig bifid on cree 2. oa ; ‘i 26. s ‘ A ales 
11 Other Banks........... ee ae i ; ; : . , ; ‘ arco 4 
Assets of Other Banks | 
DoMEsSTIC CREDITS (Millions of Guaranies) 
12 Government....... ok 
13 Business and Individuals none fife A ee ve hie 2 
15 Re SES aes Seo or eee one 6.7 9.0 11.6 9 
Currency and Deposits 
MONEY SUPPLY ; (Millions of Guaranies) 
15 Currency......... ois ee or ees ; 8.0 10.9 13.7 16. 9 
16 Deposit Money........ a ee ee , 6.7 10.7 14.3 23. 9 
17 RMR Sel eek 2 Pee re een 2. 14.7 21.6 28.0 39. : 
Prices (1937 =100) 
18 Cost oF LIVING......... eats 149 168 189 232 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
| ee 5.92 8.16 8.88 11.33 22.31 26.76 9 
20 ammorta, fob.......... 7.74 6.56 9.21 11.78 17.69 21.48 9 
1940 1941 1942 1943 1945 1946 | 
—19 


t Official and private, as reported by U. S. banks. t Equivalent to line (5). 
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———- 








Saek EEES  sencenmsennennassmsminmennteestansnsnn eae ————_—_— 194g—_______ -___ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Guaranies per U. S. Dollar) 


o 3.12 8.12 8.12 8.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 1 
$3.12 $8.12 98.12 $8.14 8.27 98.27 $3.27 3.89 383.48 3.48 3.438 3.48 3.48 3.48 93.4% 3.43 ; 2 
i 
: (Millions of U. S. Dollars) 
i .61 .61 .61 .61 .61 .61 .61 -61 -23 .23 asta 23 23 23 3 
10.49 10.63 11.08 11.10 10.37 10.48 9.66 9.06 9.01 8.93 ate ae Coe 9.62 10.15 cone SO cued 4 
11.09 11.98 112.68 11.71 10.07 11.00 1.26 9.67 $3.26 9.16 BAG en ere 9.85 10.338 ..-- 16.4 
1.59 cae Paes seth aerad pero 2.00 ities ee 4.28 diatsla 
(Millions of Guaranies) 
34.3 $84.7 385.9 36.2 33.9 34.38 31.7 29.9 28.6 28.3 ee a kate hark 30.5 32.1 ee 33.8 ee 7 
31.3 43.6 8 
i 22.5 9 
41.1 66.1 10 
1.6 18.7 11 
(Millions of Guaranies) 
1.9 12 
21.8 13 
23.7 14 
(Millions of Guaranies) 
407 (1937 =100) 
324 338 366 383 401 418 420 420 430 429 429 429 420 437 437 aes wag see 
21.36 ; (Millions of U. S. Dollars) 
9201 a ere rare ae Sint eee C REND ai, ethiw <cyew- ahab. Hene eee sams . 19 
1947 
een Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
—1946——§ ——$_—$ $< 1908 — a 18 





1 January 1/February 10. 2 December 4/31. 
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1939 1940 1941 1942 1943 1944 1945 1946 1947 Dec 
Exchange Rates 
SELLING RATES (Soles per U.S. Dollar) 
1 PNRM rc 4.02 3.96 4.47 5.33 6.17 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 
2 SD ice rh. ins — _ — _ — — — — —_— eee 6.99' 12.54 i 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
$ GOLD PRODUCTION.............. 5.3 qe 9.1 9.4 9.8 10.0 9.0 7.0 6.1 6.0 5.5 
GoLp HOLDINGS 
4 Central Reserve Bank... 19.6 20.5 20.0 20.0 20.2 21.3 24.7 31.0 31.6 27.9 23.9 20.2 23.9 
FOREIGN EXCHANGE HOLDINGS 
5 Central Reserve Bank... 1.2 4.9 1.1 .8 1.6 1.8 i 5.8 3.0 10.2 10.6 12.3 10.6 
6 Other Banks?..... ; 4.1 4.9 3.3 4.6 3.8 4.0 8.2 9.5 By 11.3 | 14.1 9.1 
7 ol 5.3 9.8 4.4 5.4 5.4 5.8 15.9 15.3 14.7 21.5 19.7 26.4 19.7 
8 ToTAL HOLDINGS....... ake 24.9 30.3 24.4 25.4 25.6 27.1 40.6 46.3 46.3 49.4 43.6 46.6 43.7 
9 SHORT-TERM ASSETS IN THE U.S.ft Ae oak Abe hi ats a pte 7.7 17.4 gs | 43.9 40.9 41.8 40.6 
Assets of the Central Reserve Bank (Millions of Soles) 
10 FOREIGN ASSETS }t.............. 49 67 51 52 60 69 130 159 144 167 143 130 143 
DOMESTIC CREDITS 
11 Government........ ; 46 45 85 105 130 182 258 343 427 524 554 548 554 
12 Official Entities... . ; — — — — — — -— 22 47 66 170 6€ 
13 Dole Sis aids soi 6 46 45 85 105 130 182 258 343 449 570 619 718 61§ 
14 Other Banks........... 38 40 24 24 22 22 30 23 24 29 59 112 5§ 
Assets of Other Banks (Millions of Soles) 
15 FORBIGN ASSETS §.............. 16 20 16 27 33 28 54 62 77 77 59 92 5S 
DOMESTIC CREDITS 
16 Government........... 19 26 13 18 14 9 23 56 104 96 116 84 11 
17 Others than Banks..... 169 181 220 241 294 334 352 457 538 628 876 1,045 87é 
ee in os kak ee 344 375 99% 
Ree ORR BEC io Ea, a 5f 64 134 17) 
Currency and Deposits 
MONEY SUPPLY (Millions of Soles) 
20 Gueey.............- 102 108 115 138 146 208 275 327 393 478 567 653 56' 
21 Deposit Money........ 114 125 134 153 209 253 355 466 581 620 825 931 82. 
22 BN fc cos uke om 216 233 249 291 355 461 630 793 974 1,098 1,892 1,588 1,39 
23 Time DEPOSITS............. i ews ee ae, Oh 144 168 177 231 325 377 437 465 490 46 
Money and Capital Market 
24 Discount RATE (Per Cent)...... 6 6 6 6 5 5 5 5 5 5 5 6 
25 STOCK PRICES (1937=100)...... Sabie 100 111 112 135 158 147 164 181 146 139 13 
Prices (1937 =100) 
26 Cost oF LIVING..... re 90 100 101 100 107 117 131 143 164 182 199 258 21 
WHOLESALE PRICES 
27 General....... Nee ee 92 100 101 105 119 140 175 201 208 218 234 316 2¢€ 
23 Home Goods....... 96 100 102 102 106 119 135 159 178 198 221 311 2é 
29 Exports... .. ee 85 100 93 99 106 113 134 151 164 170 201 241 22 
30 en 93 100 111 114 139 176 235 270 264 261 270 368 2% 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
$1 Copper Bar Exports... . 88 100 103 96 99 78 87 79 76 67 65 47 
TOTAL VALUE OF TRADE (Millions of Soles) 
32 ER ee 330 358 322 361 368 461 456 436 534 661 984 1,003 ‘ 
33 ee 201 235 260 256 319 35? 333 449 514 549 802 1,092 1 
Production (1937 =100) 
$4 CRUDE PETROLEUM........ ae 101 100 91 78 70 69 79 84 84 80 72 73 
Ee ia airing | ek 105 100 92 106 121 119 119 99 106 107 102 110 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 wa 















¢ Official and private, as reported by U. S. banks. t Equivalent to lines (4) +(5). 





§ Equivalent to line (6). 
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-1947- ———— ——_—_—_——— — 1948 —_—_ — ——_— 
Apr May June July Aug Jan Feb Mar Apr May 


(Soles per U. S. Dollar) 


6.50 6.50 6.50 6.50 6.50 5 6 6.50 6.50 
12.25 13.29 14.96 16.84 16.66 ‘ 12.30 14.48 


(Millions of U. S. Dollars) 


20.0 20.0 20. 


; 13.6 14. 
ii. 12.6 138. 
26.2 28. 

45. 46.2 48.: 
38.% 41.7 43.: 


(Millions of Soles) 
134 138 147 148 


551 550 549 549 
148 147 145 136 
699 697 694 685 
78 88 92 108 
(Millions of Soles) 
77 82 88 


80 ‘ 
uiciwi oe ane S| Maes ae 
1,049 1,183 1,151 1,127 1,160 
201 221 220 241 y 280 


(Millions of Soles) 


581 624 646 655 649 654 648 
805 y 872 897 908 941 945 943 
1,386 1,497 1,543 1,563 1,590 1,598 1,590 


486 478 480 475 


5 5 
139 141 
(1937 =100) 
272 281 


331 343 
331 340 
244 246 
393 414 


(1937 =100) 
65 ‘ 66 40 


(Millions of Soles) 


63 78 71 93 98 é 5 é 63 
88 80 89 121 92 85 88 


(1937 =100) 
73 73 67 76 73 76 70 78 74 80 


Dec Jan Feb Mar Jan Feb Mar Apr May 
—1946— 1947 


1 June/December, 1946. 2 Includes small amount of gold. 
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Philip pines INTERNATIONAL FINANCIAL STATISTIC 








1936 1937 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Philippine Pesos per U. S. Dollar) 
1 SELLING RATE : ; : ze 2. 2.01 2.01 soe Shore Oe 2.01! 2.01 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
GOLD PRODUCTION............. : 25 ‘ 40 40 6 
GOLD HOLDINGS 
Treasury ai 
FOREIGN EXCHANGE HOLDINGS 
Treasury...... 
TOTAL HOLDINGS pokars see eee eis eat 
SHORT-TERM ASSETS IN THE U.S. t ad Saha Sku. 199 227 255 259 
Assets of Banks (Millions of Philippine Pesos) 
7 DOMESTIC CREDITS 5 5 eh sons re es 
Currency and Deposits 
MONEY SUPPLY (Millions of Philippine Pesos) 
8 Currency (Gross)....... fe ee 159 5K 
9 Deposit Money (Gross) . ces 75 
10 Total - aoe ‘ hate 234 eee 
Prices (1937 =100) 
11 Cost oF LIVING on an 5 110 112 180 435 


Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Philippine Pesos) 


12 oa 273 305 236 192 oak oe ee 2? 161 
13 Imports, f.o.b...... 202 218 é é 269 223? Par mer ee 58° 1,029 


1936 1937 1940 1941 1942 1943 1945 1946 





t Official and private, as reported by U. S. banks. 
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489 
406 


770 
263 
1,033 








Feb 


1 December 20/81. 





VoLUME I, NUMBER 6, JUNE 1948 Philippines 


_ ee 


Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Philippine Pesos per U. S. Dollar) 
2.0 20 20 2.01 2.0: 2.0 2.0 3.62 2.0: 2.01 2.64 2.64 2.01 


(Millions of U. S. Dollars) 
<2 2 oe a 


383 

mee sens eae er oe 

449 453 440 464 471 
(Millions of Philippine Pesos) 

354 372 368 390 399 


(Millions of Philippine Pesos) 
734 724 725 725 784 784 
230 232 237 246 ‘ 223 250 
964 956 962 971 1,007 1,034 
(1937 = 100) 
442 435 415 403 414 393 


(Millions of Philippine Pesos) 
29 21 27 27 25 77 er er ae amore 
79 70 63 65 80 91 Pa mele aaa sacha, Cae 


June July Aug Sept Oct Jan Feb Mar Apr May 


—__—_—_——1947 —____—_—_ $$ ——1948——______—— 


? January/September. 3 June/December. 
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Poland INTERNATIONAL FINANCIAL STATISTICs 





1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates 
SELLING RATES (Zlotys per U. S. Dollar) 
1 Official... . 5.¢ §.4 5.4 so = — 
2 Premium — — — 
Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 
National Bank 


FOREIGN EXCHANGE HOLDINGS 
National Bank 


ToTAL HOLDINGS 
SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank (Billions of Zlotys) 
7 FOREIGN ASSETS f{............. 5 hi een 


DomMEsSTIC CREDITS 
8 Government... . 
9 Industry 
10 
11 Se 
12 Other Banks... 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Zlotys) 
Government... . 
| ROE See 
RS ni ech 6G te 
Agriculture ie 
Others excluding Banks . 


Currency and Deposits 

MONEY SUPPLY (Billions of Zlotys) 
19 Currency............ 

Deposit Money (Gross) 

20 National Bank. 
21 Other Banks. . 
22 Postal Savings Bank 
23 Total Money Supply (Net) 


Money and Capital Market (Per Cent) 
24 DISCOUNT RATE 5. 2 fi 5? gant soea aes 4.5 


Prices (Index) 
25 Cost oF LIVING (1937 =100).. oad ee ae ee sg 
26 RETAIL PRICES (Apr 1945 =100).. ars eens eee ae yt fat is rats — 845 99 
Foreign Trade 

VOLUME OF TRADE (1938 =100) 
27 


8,760* 10,900 


28 
UNRRA Segment of 
29 Import Index... . 
Commercial Segment 
$0 of Import Index. . wer se Gie eae Pity fects pase 
TOTAL VALUE OF TRADE (Millions of U.S. Dollars) 
$1 i aie _ ‘ 
$2 imeports, eif........... 
Production 
(Present area compared with former 
territory) (Index) 
83 ToTaAL INDUSTRY (1937=100).... 100 panes es a — eiaes oe 48* 


$4 COAL (1938=100)... Petes i ate 100 ead Bes a 36° 68 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 


eee A 


t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (5). 
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TATISTICs ff} VOLUME I, NUMBER 6, JUNE 1948 Poland 


ee 











——$— $10 $$$ —__—__ — 


—1946— -— ———— 1948 -—_ —_—______- 
1947 Ff Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Zlotys per U. S. Dollar) 
102 § 102 102 102 102 102 #«©1020@«©6©102 61020 «6©6°©102)=0—s - 102)—S's«sa02—ti—‘izi®s—“‘zz C02 102 +=102 102 102 1 
ane a oes oe ore a ae a me i a aa _ — 402 402 402 402 402 2 


(Millions of U. S. Dollars) 











2 2 2 3 
aa Me? wate de ae fue Shel eed eee aban » oe. Be 15.9 15.6 17.1 4 
15.8 18.5 16.4 11.7 18.1 8.7 7.7 8.9 8.8 11.6 29.6 27.9 16.1 15.8 17.3 5 
16.7 =< 6 
a (Billions of Zlotys) 
7.7 1.6 1.8 1.6 1.2 1.8 9 8 9 9 1.2 380 28 #=7.7 + 9.8 ? 
21.0 16.4 17.7 16.9 14.1 12.8 8.7 4.1 1.2 o _ _ 8 
10.3 12.3 14.8 16.3 19.6 19.7 20.1 ......... 9 

ia 7.4 _—- 22 2s oe Ce Be ..., sora 7 ne oa 10 

ss 39.3 35.0 38.8 40.7 41.2 39.6 37.2 36.2 37.5 37.8 45.0 53.6 58.6 11 
2 37.8 38.6 37.1 37.7 41.6 45.0 49.2 54.8 61.5 68.5 77.5 80.9 86.2 12 
(Billions of Zlotys) 

9.6 4.0 4.6 5.4 53 5.5 5.9 6.7 5.6 59 6.7 9.4 99 96 98 96 98 9.6 13 
89.2 31.2 33.1 34.9 38.6 40.6 44.1 49.6 55.1 58.8 65.2 71.0 78.2 89.2 .... Eee 1h 
48.3 9 17.6 20.1 20.9 22.6 25.0 27.5 30.8 34.0 38.5 43.6 46.3 47.0 48.3 15 
16.0 § 6.3 6.3 6.3 7.3 8.1 9.2 99 11.2 11.5 12.0 18.9 16.1 16.0 16 

min «(88 5.506064) 56 COSCO SO.0s«*12.4 18.0 14.6 14.6 17 

19.4 F 64.6 69.7 72.9 79.5 85.5 98.8 104.6 109.8 125.8 139.9 153.6 165.9 177.7 18 

(Billions of Zlotys) 
89.6 58.9 58.5 62.38 65.3 67.0 66.2 66.0 69.5 71.7 73.8 84.1 84.0 89.6 88.8 88.2 87.7 aa ae 
32.9 25.6 20.6 19.1 18.0 19.3 20.8 19.4 28.5 26.6 28.7 36.0 36.6 32.9 ............. ... 20 
61.7 B 27.5 27.0 29.0 34.3 34.2 36.8 39.5 44.7 47.2 50.6 49.9 55.7 61.7... nba _ 21 
vee 7.3 5.6 5.7 69 7.1 7.8 81 #=7.8 482 £88 10.4 9.4 als _ 92 
107.2 104.6 107.8 116.1 120.3 122.4 126.1 188.5 146.5 153.7 175.7 177.9 23 
f (Per Cent) 

3.5 § 4.5 4.56 4.5 4.5 45 4.5 4.5 4.5 385 35 8.5 38.5 85 38.5 3.5 24 

i (Index) 
15,100 § 13,100 18,300 13,400 14,100 14,500 15,200 16,200 15,900 15,800 15,500 15,400 15,500 15,900 | ia _ .. 25 

144 | 121 128 129 187 +140 148 #=147 «#29148 148 151 £152 152 «6154 ©6158 ~)§=6155 26 

aoe (1938 =100) 
o4 — 40 29 34 47 63 67 65 68 61 64 57 WR eee eke) vee 27 

i 118 104 58 94 192 288 189 97 185 185 120 125. .... a .. 28 

35 an 40 38 8 42 14 ~=-:102 48 30 14 9 4 et cee 2 89 

a 78 66 50 52 «118 ~=—s«181 91 - 2 ee OU a ke ss _ 30 
iia (Millions of U. S. Dollars) 
= E18 12 15 BAL At BF BBP 25 R18 85H B55 BHN 

: (Index) 

121 ff 100 105 97 112 112 118 115 £4127 «124 «©1883 ©6142 186 ©1382 141 ey .. 88 

85 73 79 71 72 72 77 79 88 88 92 100 94 90 98 91 100 101 = 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 

———§ —1946— — ————_—_______________—__- 1947 —_- ————————— ee ———_—1948——__—__—_—_ 





! January/May. 2 September. 3 January/July. * March/December. 5 April/December. * Average of last two quarters of the year 
* May/December.. 8 February/December. ® Quarterly average. 10 4 months average. 
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Portugal 


Exchange Rates 
1 SELLING RATE 
Gold and Foreign Holdings 
GoLD HOLDINGS 
2 Bank of Portugal... .. 
8 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the Bank of Portugal 
Bo ES ee 
DOMESTIC CREDITS 
5 Government res 
6 Non-Government....... 
7 
Assets of Other Banks 
8 DOMESTIC CREDITS. 
Currency and Deposits 
MONEY SUPPLY 


gu Currency...... 
10 
11 


12 GOVERNMENT DEPOSITS. . 
13 TIME DEPOSITS 

Money and Capital Market 
14 GOVERNMENT BOND YIELD 
15 DISCOUNT RATE... 


16 STOCK PRICES 
Prices 
17 Cost oF LIVING... 
WHOLESALE PRICES 
18 General... 
19 Exports (Non-Food) 
Foreign Trade 
TOTAL VALUE OF TRADE 


20 Exports 
21 Imports, c. i. f 


INTERNATIONAL FINANCIAL STATISTICs Vou! 





1937 1938 


22.291 22.553 


1,202 
2,353 


1937 


—_— 


—19: 





1939 1940 1941 1942 1943 


(Escudos per U.S. Dollar) 
24.944 27.560 25.296! 


(Millions of U. S. Dollars) 
59 59 59 
oe ie 36 
(Billions of Escudos) 
6.33 10.84 18. 


1.39 1.43 
34 24 
1.72 1.67 


4.66 4.96 


(Billions of Escudos) 
4.29 5.29 .70 
7.42 10.28 .84 
11.70 15.58 54 
.32 1.93 2.28 
1.07 1.20 .28 
(Per Cent) 
3.61 2.92 2.82 
3.50 3.50 2.50 
(Jan/Mar 1988 =100) 
82 85 146 174 
(1937 =100) 
110 124 139 


168 
177 


(Millions of Escudos) 
2,970 3,939 4,035 
2,478 2,477 3,823 


1941 1942 1943 


1944 1945 1946 1947 | 1 


24.940 25.065: | 24-5 





—————— eee OOD ODO 


t Official and private, as reported by U. S. banks. 
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‘ATISTICS VoLUME I, NUMBER 6, JUNE 1948 Portu dal 


—1946— = <A _ 1947  _—_—————_ _ - nell teint 


1947 Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Escudos per U. S. Dollar) 
25.065: Pp 94.940 24.940 24.940 24.994 25.015 25.015 25.015 25.015 25.015 25.065 25.065 25.065 25.065 25.065 25.065 25.0365 25.065 25.065 1 














(Millions of U. S. Dollars) 

@ 39 45 44 «254i a BB TM 
(Billions of Escudos) 

15.87 | 18-84 18.59 18.42 18.00 17.78 17.40 17.27 16.78 16.65 16.52 16.28 16.03 15.87 15.58 15.42 15.11 14.87 14.73 4 











1.29 1.32 1.20 1.29 1.06 1.030 2.30 1:30 1.200 1.26 3.20 1.20 1628 1.0 121238 1.28 1.28 1.26 1.20 8 

55 .52 51 .52 .54 .60 61 .50 .56 55 .54 .54 .54 .55 55 .55 .55 .55 56 6 

1.84 1.84 1.81 1.82 1.84 1.90 1.90 1.89 1.85 1.838 1.88 1.88 1.82 1.84 1.88 1.838 1.838 1.88 1.8 7 

10.27 8.95 9.00 9.28 9.27 9.386 9.41 9.55 9.70 9.80 10.038 10.34 10.38 10.27 10.69 .... ier as See 7m 
(Billions of Escudos) 

8.34 8.33 S.23 6.14 6.06 8:07 7:88 T.00 7.96 T.36 7:36 8.@ $11 8.34 8.26 har sas eras weed 9 
18.04 18.46 18.53 18.48 18.80 18.19 18.01 18.17 17.75 17.74 17.66 17./4 17.65 18.04 21.45 afenia Sheree ae Te 
26 38 26.79 26.76 26.57 26.84 26.26 25.90 25.99 25.70 25.70 25.59 25.83 25.77 26.38 29.71 .... =e emus eee 

1.57 2.95 S02 83:07 8:00 3:68 2:86 3.40 3:06 2:20. 2.38 2.77 1.88 1.57 1 6 6ULLT O11 1.82 1.24 12 

98 1.00 1.00 .99 1.01 .95 .97 .98 .97 .94 .95 1.00 .98 .98 SO? oxen sth Meiaen sare ee 
(Per Cent) 
3.04 2.87 9.92 2.97 2.94 2.96 2.98 $3.05 $3.06 8.10 3.10 93.11 938.18 3.15 38.18 3.14 3.15 3.16 .... & 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 15 
(Jan/Mar 1988 =100) 
147 166 166 162 168 167 153 141 141 137 135 137 132 130 121 119 117 MT lias 2 
(1987=100) 
190 187 192 199 195 195 192 189 183 180 189 186 187 187 190 184 177 177 ore >. 
235 218 220 241 243 243 246 239 236 234 230 229 228 227 226 227 226 ee an ian 
241 210 210 210 242 245 255 255 262 245 247 241 241 243 243 264 Be éss eee 
(Millions of Escudos) 
4.243 635 286 300 289 343 317 294 442 322 301 376 419 554 195 436—=Cti..... Deen cca Oe 
7.617 1,239 299 389 677 565 580 536 889 544 877 592 627 1,042 152 859 ees eet need 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
=1966——§ —__—_ _$—_ 1000 —__——_  ——_—___—_——__19 ——_—— 
| ! January /June. 2 Beginning in September. 
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Rumania INTERNATIONAL FINANCIAL STATISTICS 








1937 1938 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Lei per U. S. Dollar) 
S Spee, BAVS................. 140.78 140.12 or ie Aare ere ggoats 3,635 se ee ae 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION............ 5. 15 D. 4.58 3.62 2.93 2.88 as 3.20 
GOLD HOLDINGS 
3 National Bank ‘ 5i 5 182 203 260 269 
4 SHORT-TERM ASSETS IN THE U.S.f cre ks eye eee pat Gres 9 9 9 
Assets of the National Bank (Billions of Lei) 
5 FOREIGN ASSETS ft..... 5. .f a 2 od 34.3 
DOMESTIC CREDITS 


Government . 18 é 36 47 
Non-Government f 2: 38 43 
Sum 2: ‘ 36 74 90 


Currency and Deposits 

MONEY SUPPLY (Billions of Lei) 
9 Currency (Gross)... .. ee ; : 97 117 
10 Deposit Money (Gross) . mes ‘ é 18 19 
Money and Capital Market (Per Cent) 
11 DiIscouNT RATE...... ree .f f .f of ; 3.0 3.0 

(1937 =100) 

12 STOCK PRICES.......... ose 128 200 
Prices (1937 =100) 
18 Cost or LIVING 1 5% 218 321 5 23,700 
14 WHOLESALE PRICES............. ‘ 7 238! 


Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Lei) 


15 Exports 21. : 21.5 26. ; 41.3 52.8 
16 Imports, c.i-f.... &. 20.% : 22. Bis 30.6 44.9 


Production (1937 =100) 
17 CRUDE PETROLEUM 122 100 ‘ 17 79 


1936 1937 1940 1941 1942 





t Official and private, as reported by U. S. banks. t Equivalent to line (3). 
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‘ATISTICg | VOLUME I, NUMBER 6, JUNE 1948 Ru manila 








| —_———______- : : —1948-—__—__—_—_— 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Mar Apr May 
(Lei per U.S. Dollar) 
r 150! pias Peat .... 150,195 150,195 150,195 450,188 450,188 xX 150! 150 150 : 5. 159 150 150 


(Millions of U. S. Dollars) 


216 7 ‘ é ‘ é ‘ 326° 
9 11 9 10 
(Billions of Lei) 

32.2 51. 50.6 50.6 50.6 50.4 50.1 48.7? 


2,863 3,587 8,700 14,936 18,464 x 
4,670 6,559 13,172 23,037 51,015 x 
7,533 10,146 21,873 37,973 69,479 xX 


(Billions of Lei) 
6,421 8,339 11,037 19,032 27,609 40,247 Xx 
385 5: 417 578 1,186 1,863 3,502 
(Per Cent) 
4.0 ; 4.0 ; 4.0 4.0 4.0 4.0 4.0 7.0 7.0 
(19387=100) 
20,050 30,750 27,100 48,800 35,900 51,600 90,800 Xx 26 
(1937 =100) 
72,100 102,000 120,000 342 ,000 431,000 518,000 540,000 xX 151 181 


(Billions of Lei) 


(1937 =100) 
53 5 53 48 02 54 52 55 56 55 52 5! 


1947 Jan Feb Mar Apr May June July Aug Sept Oct Feb Mar Apr May 
II —____——— 14g _—____—_—_—_ 





' Beginning August 15. * August 14. 3 March 27. ‘ January /June. 5 May 22. 


Page 109 





Spain 


1936 1937 


Exchange Rates 
SELLING RATES 
1 Official 
2 Preferential 
Gold and Foreign Holdings 
GOLD iIOLDINGS 
3 Bank of Spain 
4 SHORT-TERM ASSETS IN THE U.S. f 
Assets of the Bank of Spain 
5 FOREIGN ASSETS }.. 
DOMESTIC CREDITS 
6 Government 
7 Non-Government 
8 Sum 
Currency and Deposits 
9 CURRENCY (Gross) 
Money and Capital Market 
10 DISCOUNT RATE.. 


11 Stock PRICES 


Prices 
12 Cost OF LIVING. 
WHOLESALE PRICES 
General 
Exports 
Imports 
Foreign Trade 
TOTAL VALUE OF TRADE 
16 Exports 
17 Imports, c.i.f. 
Production 
18 LEAD 


t Official and private, as reported by U. S. banks. 


1936 1937 1938 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 1943 1944 1945 1946 1947. 


(Pesetas per U.S. Dollar) 
10.93 11.22 11.22 11.22 
12.56 12.56 12.56! - 


(Millions of U. S. Dollars) 
49 45 93 
18 32 
(Billions of Pesetas) 


-o -o 


Billions of Pesetas) 
13.5 15.7 
Per Cent) 
4.00 4.00 4.00 
Jan/Jun 1936 =100 
125 156 166 
(July 1986 =100) 
178 232 247 
(1937 =100) 
181 199 


253 275 
187 227 
(Millions of U.S. Dollars) 
129 170 205 
203 180 197 
(1937 =100) 
147 137 123 


1940 1941 1942 


t Equivalent to line (3) plus foreign exchange amounting to less than one million pesetas from 1941 on. 
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ATISTICS 


VoLUME I, NUMBER 6, JUNE 1948 Spain 


a i — 1947—______—_— cies aatiaranen igi: IIIa ease etiaieal 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 








(Pesetas per U.S. Dollar) 


11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 11.22 1 
16.81 B 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 2 
(Millions of U. S. Dollars) 
111 111 111 111 111 111 111 111 111 111 111 111 111 111 111 111 3 
13 16 20 20 19 18 18 12 12 12 12 10 12 13 16 17 i 
(Billions of Pesetas) 

1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 5 
15.2 17.7 15.7 15.8 15.8 15.9 15.9 15.8 15.8 15.8 15.9 15.9 15.2 15.7 15.9 6 
10.9 6.5 8.1 7.7 8.0 8.0 82 8.2 7.4 91 10.5 10.1 10.9 11.3 12.1 ? 
26.1 24.2 23.8 23.6 28.7 24.0 24.1 24.0 _ 28.2 24.9 26.4 25.9 26.1 27.1 28.0 8 

(Billions of Pesetas) 
26.0 22.8 22.2 22.8 22.4 22.5 22.6 22.6 22.0 28.1 28.9 25.0 24.9 26.0 25.3 25.8 9 


(Per Cent) 
4.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 10 
(Jan/Jun 1936 =100) 


261 228 244 ~=—-251 277 «2942S 's«275)'—i‘i HSC Ssi«iGSSCié‘iTCi“‘<i‘ékt« OKT O42 SCi226 11 
(July 1936 =100) 

424 405 408 411 418 423 422 421 418 420 428 485 442 445 449 453 456 12 

‘i (1937 =100) 

374 355 358 358 360 358 367 £4368 £374 +#«©«2378 «383 «389 £392 397 395 394 #339 13 

393 374 340 317 341 £49418 «£«+4520 520 384 376 370 398 367 368 287 299 326 1h 

386 392 389 377 370 370 £365 #4361 «9379 «#29393 «89404 «4406 «8403 «6421 «429419 419 414 15 


(Millions of U. S. Dollars) 





306 31 26 2 26 30 28 27 25 22 21 24 25 23 21 28 16 
396 38 23 20 18 24 25 59 35 24 40 36 40 52 24 32 17 
(1937 =100) 
215 119 59 83 73 118 #1038 # 166 8§=©108 84 55 49... cae 18 
1947 Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
: crsinnsarnemagneicesel itl linenimcsaunememeannenmnionnamnancnannt penn: : 1948 -_ 


——-1906—  — — 


a 


‘Through July 27. * Beginning August 25. 3 August 1. ‘ April 30. ’ August 30. 6 September 30. 7 April 1937. 
§ January 1/July 18. ® July /December. '0 Sharp drop was caused by fall in the price of olives. '! April /December. 
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Sweden 






Exchange Rates 
1 OFFICIAL SELLING RATE..... 


Gold and Foreign Holdings 
2 GOLD PRODUCTION......... 


GOLD HOLDINGS 


3 National Bank. . 
FOREIGN EXCHANGE HOLDINGS 
4 National Bank 
5 Other Banks 
6 Total 
7 ToTAL SHORT-TERM HOLDINGS 
LONG-TERM FOREIGN HOLDINGS 
8 National Bank......... 
4 Other Banks. . 
10 Total . 


11 SHORT-TERM ASSETS IN THE U. S.7 


Assets of the National Bank 
12 FOREIGN ASSETS f.. 


DOMESTIC CREDITS 


13 Government........... 
BA Non-Government....... 
15 ie. aT ag 


Assets of Other Banks 


16 FOREIGN ASSETS § 
17 DomMEsTIC CREDITS 
18 CASH.. 


Currency and Deposits 
MONEY SUPPLY 


19 COOING. «02045... 5 
20 Deposit Money........ 
21 Total 


22 GOVERNMENT DEPOSITS... 

23 TIME DEPOSITs..... 
Government Finance 

24 REVENUE......... 

5 EXPHENDITURE.............. 
26 Surplus or Deficit (—) 
27 NET BORROWING.... 

28 DECREASE IN CASH 

29 ToTAL DEBT... 


Money and Capital Market 

80 GOVERNMENT BOND YIELD...... 
DIscoUNT RATES 

31 National Bank...... 


$2 Other Banks...... ) 


83 STOCK PRICES 

Prices 

$4 Cost oF LIVING............. 
WHOLESALE PRICES 


85 ee 
36 Exports 
37 Imports. 


Foreign Trade 
VOLUME OF TRADE 


38 UNE I <r aia oo bios 

39 Ng ce eee 5G, 
TOTAL VALUE OF TRADE 

40 NE ee 

41 Imports, c.i.f..... 

Production 


42 INDUSTRY 


NEE epeneeeeneeeeeseeeee nnn ne ee U UU UUUyE EEE EEE EEE EINES 


ort bo 


— 





1936 


3.910 


.66 


.03 
.04 
.07 


.03 


39 


49 
.68 
47 
.28 


17 


2.39 


.00 
.50 
.00 


98 


89 
io 


84 


86 


86 


ro 


-04 


64 


91 


1936 


Corts bo 





1937 


3.932 


87 
81 
.68 
31 

19 


3.04 


.00 
. 00 
.00 


100 
100 


100 
100 
100 


t Official and private, as reported by U. S. banks. 
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to 


Soro 


Wt 


to 


orts be 


aa 
09 
.20 


.37 
44 
.o4 


tho bo 


2.43 


.00 
.50 
.00 


96 


102 


97 
90 


86 


99 


1.84 
2.09 


97 


1938 


or 


Noe 
0 Sco 
Cay CIWS 


cob 


orto bo 


1939 


71 

69 
140 
448 


2.63 


.50 
.98 
.00 


94 


t Equivalent to lines (3) + (4) +(8). 


wee 


leo 


orbs 


~ 





1940 1941 1942 
(Kronor per U.S. Dollar) 
4.200 4.200 4.200 
(Millions of U.S. Dollars) 
7.61 5.33 6.13 D 


160 223 335 
198 129 74 
38 19 18 
236 148 92 


396 371 427 


2 94 83 

8 5 5 
10 99 87 
235 211 154 

(Billions of Kronor) 

51 1.87 2.07 
.76 1.02 L.2z 
.30 15 19 


.06 1.17 1.41 


(Billions of Kronor) 


.29 .10 .09 
.74 5.28 5.92 
44 -d9 29 


(Billions of Kronor) 


.36 1.57 1.89 
.02 1.13 1.38 
.38 2.70 3.27 


.38 .30 .74 


31 3.75 3.80 
(Billions of Kroner) 


.60 1.76 1.94 
.09 3.55 3.68 
.99 -—1.79 -—1.74 
.99 1.54 1.76 


— 24 02 


3.62 5.17 6.93 


(Per Cent) 


3.91 3.39 3.23 


.00 2.50 2.50 

on 3.20 3.00 

.30 5.50 5.50 
(1937 =100) 

77 90 108 
(1937 =100) 

119 135 146 

128 151 166 

107 114 138 

147 191 220 
(1937 =100) 

57 54 43 

76 5l 48 


(Billions of Kronor) 


.33 1.35 1.32 
2.01 1.68 1.78 


(1937 =100) 
94 87 90 


1940 1941 1942 





1943 


101 


INTERNATIONAL FINANCIAL STATISTICS 











.200 


5.48 


387 


91 
18 


109 
496 


3 


104 


163 


2.43 


1.12 


.14 
.26 


.09 
.59 
.23 


2.14 
3.71 


04 


25 


2.33 


.04 


.80 
.10 


73 


no 
~ 


2.50 
3.00 
5.50 


108 
148 


172 
149 
236 


1943 


te 


N 


~] 


m— DO 
re DO 


orbs te 


1945 
4.200 
3.00 


482 


44 
38 
82 


564 


187 

3 
190 
210 


.99 


132 


149 


170 
149 


997 


eal 


88 


1945 


§ Equivalent to lines (5) +(9). 


to 


142 
528 


te 


te 


ao — re DS 


ee) 


bo te 


1946 


4.200' 


~~) 
So 


381 


89 
a3 


140 


4 
144 
173 


19 


3.01 


00 
.50 


4.60 


140 


163 
153 


202 


to 


to po to 


me DO 
nes enean«s 


or 


wm bo be 
DO DO 


Sweden 








ATISTICs VOLUME I, NUMBER 6, JUNE 1948 
ee 
—— ——— - a ee  ccieannmeeeiemniens 
1947 Feb Mar Apr May June , Aug S Nov ° Mar Apr May 
(Kronor per U.S. Dollar) 
3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 
(Millions of U. S. Dollars) 

1.65 02 16 16 ©=.01 27 ~«(OO1 — 2% ..01 23 33 
105 144 126 97 
41 42 43 38 
51 66 62 47 
92 108 115 85 
197 252241 
126 89 101 109 
11 3 7 10 
136 92 108 119 
59 123 115 109 

(Billions of Kronor) 
.98 .99 .97 .87 

2.93 2.40 2.71 aee 8606. 
19 28 18 cae ; 

3.11 2.68 2.88 2.93 3. 

(Billions of Kronor) 
wee 24 40 27 / 

8.47 42 8.41 8.59 8. 
31 .16 37 .20 

(Billions of Kronor) 

2.78 4 68 CSLE CS 

1.97 <4 1.83 1.78 

4.70 12 4.384 4.30 
.63 57 .48 .o7 

5.61 5.56 5.70 5.66 

(Billions of Kronor) 

3.24 

3.45° 

— .21 
22 
— .02 
11.42 ete ee 
(Per Cent) 

3.02 . 0° . 0: . 0: . 0: . 0: . 0: . 0° . 0: 3.02 3.02 

2.00 2.00 

2.50 2.50 of 

4.50 4.50 dd 

(1937 =100) 
143 D 5 ‘ 149 144 
(1937 =100) 
159 ‘ ieee pees é pater 5 dies eee een 162 
175 ‘ 174 177 
184 : : ‘ f ; 194 197 
213 ‘ ‘ ‘ 21% 213 214 
(1937 =100) 
63 ‘i 59 <— —> 15 <—— ——-»> 1%<——— 
123 si -——> 147 <—_-_S §- ———>-119<————_ 
(Billions of Kronor) 
$.22 .24 ‘ 2 25 ‘ .32 .32 81 .37 31 .35 Pe .23 23 
5.18 .33 ‘ ‘ d ‘ 52 .50 .55 52 .43 .39 A! .37 .38 
(1987 =100) 
108 108 107 107 108 108 108 111 112 

1947 Dec May Aug Sept Oct Nov Dec Jan Feb Mar Apr 

— - ———__—_—_  —_— —_——1948——____—_—_ 
————— 


‘Through July 13. * Estimated. 
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Switzerland 


Exchange Rates 

1 OFFICIAL RATE... 

Gold and Foreign Holdings 
GoLD HOLDINGS 


2 National Bank 
3 Treasury 
4 Total 


FOREIGN EXCHANGE HOLDINGS 
National Bank 


5 
6 ToTAL HOLDINGS 
7 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank 
8 FOREIGN ASSETS { 


9 DOMESTIC CREDITS 


Assets of Other Banks 
DOMESTIC CREDITS 


10 Official Entities 
11 Non-Government 
12 Sum 

13 CASH 


Currency and Deposits 
MONEY SUPPLY 


14 Currency (Gross 
Deposit Money (Gross 
15 National Bank 
16 Other Banks 
17 Postal Check System 
18 Total Money Supply (Net) 


Money and Capital Market 
19 GOVERNMENT BOND YIELD. 


DISCOUNT RATES 


20 National Bank. . 
21 Private 


22 STOCK PRICES 

Prices 

23 CosT oF LIVING.. 
WHOLESALE PRICES 


24 Home Consumed Goods 
25 Home-Type Goods 
26 Import-Type Goods 


Foreign Trade 
UNIT VALUE OF TRADE 


27 Exports 

28 Imports 
VOLUME OF TRADE 

29 Exports 

30 Imports 
TOTAL VALUE OF TRADE 

$1 Exports 

82 Imports, c. i. f 
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t Official and private, as reported by U. S. banks. 


1937 


1936 1938 
4.060 4.358 4.372 
657 650 701 
657 650 701 
13 119 63 
670 769 764 
124 302 219 
2,767 3,192 3,169 
111 85 272 
68 104 96 
2,983 2,821 2,676 
3,052 2.eL0 062 tte 
898 977 1,055 
2,157 2,198 2,418 
1,363 1,716 1 ,663 
1 ,447 1,694 1,617 
388 458 509 
4,407 5,088 5,152 
4.43 3.41 3.24 
1.50 1.50 1.50 
2.06 1.03 1.00 
77 100 123 
95 100 100 
85 100 96 
93 100 101 
77 100 90 
100 
100 
100 
100 
898 1,289 1,320 
1,281 1,810 1,599 
1936 1937 






1938 


1939 


4.438 


549 
549 

81 
630 
376 


100 
101 


100 
103 
96 


103 
100 


97 
118 


1,300 
1,883 


1939 





t Equivalent to lines (2) + (5). 


INTERNATIONAL FINANCIAL STATISTI 


1940 1941 1942 
(Swiss Francs per U.S. Dollar) 
4.408 4.307 4.30 4.29 


(Millions of U. S. Dollars) 


502 665 824 964 
-- —— — 1 
502 665 824 965 
232 157 14 19 
734 822 838 984 
508 340 184 211 
(Millions of Swiss Francs) 

3,172 3,558 3,628 4,256 
349 147 311 176 


(Millions of Swiss Francs) 


120 141 139 79 
2,921 3,318 3,510 3,911 
3,042 3,459 3,650 3,690 

717 474 598 558 


(Millions of Swiss Francs) 


2,973 3,040 3,345 3,768 
1,178 1,236 1,290 ,240 
1,828 1,889 1,970 Zz ae 
643 701 787 839 
5,905 6,892 6,794 7,415 
(Per Cent) 
4.06 3.39 3.15 3.32 
1.50 1.50 1.50 1.50 
1.36 1.25 1.25 1.25 
(1937 =100) 
111 123 128 124 
(1937 =100) 
110 127 141 149 
129 165 188 196 
120 146 163 170 
139 191 223 232 
(1938 =100) 
131 161 196 
181 216 227 
(1938 =100) 
85 74 63 
70 59 47 
(Millions of Swiss Francs) 
1,316 1,463 1,572 1,629 
1,848 2,014 2,028 1,719 
1941 1942 1943 


1940 


1943 


1944 


4.29 


1,052 
107 
1,159 


24 
1,183 
239 


4,656 
163 


91 
4,563 
4,654 

401 


4,283 
1,015 
2,254 

927 
8,080 


1,132 
1,186 


1944 


>< > 


1945 


4.29 


1,104 
238 
1,342 


38 
1,380 
304 


4,942 
260 


84 
4,312 
4,396 

391 


153 


198 
178 
997 


ool 


257 


264 


1945 





1946 1947 


4.28 4,28 
1,144 1,215 
286 141 
1,430 1,356 
37 24 
1,467 1,380 
373 446 
5,108 5,359 
301 464 
106 162 
4,849 4,999 
4,955 5,161 
351 464 
4,905 >, 197 
1,164 1,172 
2,879 3,124 
1,090 1,044 
9,687 10,075 
3.10 3.16 
1.50 1.50 
1.25 1.28 
144 153 
152 159 
193 201 
181 193 
209 212 
253 264 
234 246 
101 115 
105 147 
2,676 3,268 
3,423 4,820 


1946 


/0LUME 















































1946— 
Dec 


106 
4,849 
4,955 


351 


4,905 


1,164 
2,878 
1,09¢ 
9,687 


3.2 















STATIST;VOLUME I, NUMBER 6, JUNE 1948 Switzerland 


$$ 1946— —§ A 1947___—_- — - — -1948—___ 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 





(Swiss Francs per U.S. Dollar) 
4.299 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 1 


(Millions of U. S. Dollars) 


1,215 § 1,144 1,141 1,144 1,146 1,164 1,164 1,168 1,199 1,210 1,226 1,242 1,224 1,215 1,295 1,300 1,300 1,808 1,311 @2 
D Oe a3 44 40 3 
0 


14] 286 291 287 286 263 252 189 171 163 160 147 147 141 5 5 
1,353 1,353 1,352 1,351 


1,356 § 1,430 1,481 1,431 1,482 1,427 1,416 1,355 1,370 1,373 1,386 1,389 1,372 1,356 1,3! 


NnNc 
LY 


24 37 39 38 37 34 32 28 22 16 15 8 18 24 31 24 16 20 255 
1,380 § 1,467 1,470 1,463 1,469 1,461 1,448 1,383 1,392 1,389 1,401 1,397 1,390 1,380 1,383 1,377 1,369 1,372 1,376 6 
446 373 377 384 392 397 402 395 402 399 396 406 419 446 449 460 7 


(Millions of Swiss Francs) 


5,359 § 5,108 §,102 5,118 5,118 5,186 5,176 5,175 5,288 5,305 5,372 5,407 5,875 5,359 5,785 5,725 5,692 5,748 5,779 8 

464 301 138 131 133 124 117 140 132 159 206 182 256 464 284 233 282 376 295 9 

(Millions of Swiss Francs) 

162 106 nee pes PUB: kes ens ‘ieee ihe 141 : 162 173 10 
4,999 # 4,849 pace ee ee tee MEE ks es .... 5,089 .. 4,999 5,148 11 
5,161 § 4,955 aes sss1 ME owas: aca | pe a3 es | 6«Opaae 5,161 5,322 12 

464 351 oe aie 450 372 SOG kan 464 483 13 


(Millions of Swiss Francs) 
5,197 | 4,905 4,697 4,699 4,746 4,782 4,722 4,768 4,794 4,836 4,922 5,006 5,016 5,197 4,964 4,980 4,902 4,993 4,972 14 


1,172 | 1,164 1,168 1,163 1,109 1,185 1,178 1,073 1,127 1,182 1,174 1,098 1,123 1,172 1,200 1,124 1,179 1,329 1,297 15 
3/124 | 2,879 a! aD oats .. 8,116 3,192 3,124 3,326 16 
1044 | 1,090 1,020 958 958 994 972 1,009 1,016 997 955 1,013 1,010 1,044 990° 932 975 944 17 
10/075 | 9,687 ea ~ ae - 9,594. -.. 9,889 10,075 9,879 18 


(Per Cent) 
3.16 3.20 $.12 3.18 38.11 $.00 3:06 3.06 9.0 3.18 3.22 $8.88 3.47 3.85 3.34 $.0 3.3 3.8 3.4 8 


1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 50 1.50 1.50 20 
1.28 l 20 1.26 $.265 12.25 2.25 2.26 1.26 2.26 2.26 1.26 1.06 1.46 1.86 1.0 1.06 1.00 1.08 1.0°8) 
(1937 =100) 
153 143 151 146 149 148 154 152 155 155 161 156 155 155 160 152 144 146 147 22 
(1937 =100) 
159 155 155 155 155 156 158 159 159 159 159 163 163 163 164 163 163 163 23 
201 197 196 197 198 199 199 200 200 201 202 207 208 209 211 211 211 210 24 
193 189 189 189 190 191 192 193 192 193 193 199 199 199 201 201 201 201 25 
212 207 207 208 208 208 208 209 211 211 213 216 220 223 223 224 223 223 26 
(1938 =100) 
264 253 258 262 269 266 266 256 263 260 264 272 258 269 264 265 267 256 27 
246 235 242 244 242 243 240 242 251 252 249 248 252 250 252 256 259 260 28 
(1938 =100) 
115 116 103 102 119 108 111 126 123 93 117 122 111 145 96 101 120 123 29 
147 136 120 118 142 149 154 148 153 138 139 158 168 178 173 146 175 166 30 
(Millions of Swiss Francs) 
3.268 264 239 250 283 258 265 299 276 219 282 292 270 337 225 239 283 289 31 
4,820 367 330 312 391 405 409 379 413 361 386 441 481 516 486 419 472 499 32 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
— 9 -1946— —§ <A 1 947 —_ —$ $$ $< ——_—_—_—_—__ 1S — — 
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Exchange Rates 
SELLING RATES 
1 Official 
2 Free 


Gold and Foreign Holdings 
GOLD HOLDINGS 


3 Bank of Syria and Lebanon 


FOREIGN EXCHANGE HOLDINGS 
. Office of Exchange 


TOTAL HOLDINGS 
6 SHORT-TERM ASSETS IN U:S.+ 


Assets of the Central Institutionst 


7 FOREIGN ASSETS § 
Assets of Banks 


8 DoMeEsTIC LOANS AND DISCOUNTS 


Currency and Deposits 
MONEY SUPPLY 


gy Currency (Gross) 
10 Deposit Money (Gross) 
11 Total 


Money and Capital Market 
12 Discount RATE 


13 Stock PRICES 
Prices 
14 Cost oF LIVING 


15 WHOLESALE PRICES (General) 


Foreign Trade 
TOTAL VALUE OF TRADE 


16 Exports... 
17 Imports, c. i. f 





+ Official and private deposits as reported by U. S. banks in the New York Federal Reserve District. 


Exchange. § Equivalent to line (5). 
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Syria and Lebanon 


1937 1938 


1937 1938 


257 1.748 
l.2 1.2 

34 
7.75 7.50 
26.4 30.0 
51.4 64.8 








INTERNATIONAL FINANCIAL STATISTIG 


1939 1940 1941 1942 1943 


(Syrian-Lebanese Pounds per U. S. Dollar) 
1.991' 2.195 2.195° 2.200 2.200 


(Millions of U.S. Dollars) 


9 9 7 9 7 9 7 2.7 


-o re | a.f a.f 


4.5 27.9 28.4 
7 30.6 31.1 


to 


(Millions of Syrian-Lebanese Pounds) 
15.78 67.30 68.44 

(Millions of Syrian-Lebanese Pounds) 
13 11 19 22 20 


(Millions of Syrian-Lebanese Pounds) 


51 84 108 198 280 

32 50 44 119 218 

83 134 153 317 498 
(Per Cent) 


8.00 7.00 8.50 8.50 8.50 
(Aug/July 1938 =100) 


106 153 249 948 520 
(June/Aug 1939 =100) 
100° 110° 319’ 470’ 


(June 1939 =100) 
100° 156 309 626 835 


(Millions of Syrian-Lebanese Pounds) 
7.4 19.5 11.3 23.8 32.0 
5.6 57.2 40.5 107.1 110.1 


“1939 1940 1941 1942 1943 1944 


to 
N 
to 


~ 


or 


te 


1947 


th 
~ 


_ 
t 
to or 


347 


6.50 


448 


499 


87.1 
319.6 


1947 


t Bank of Syria and Lebanon and Office off 











co to 








STATISTIC 


1947 


9 


.0 


AIS 


Cro 
oo 


bho 
~_ 


~ © 


to or 


347 


6.50 


448 


i) 


499 


797 


87.1 
319.6 


1947 


Office of 


i 


es 
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Syria and Lebanon 








1946 
Dec 


co bo 
Co to 
— 
S 


~“_ 


348 
303 
651 


6.50 


481 


544 


874 


Dec 
—1946— 


Jan 


2.205 


3.300 


2.7 


7.3 
10.0 


tn 
Li) 
So 
tb 


106 


339 
304 
642 


6.50 


460 


523 


Jan 


Feb 


708 
9.8 


21.69 


110 


33 
302 
640 


6.50 


Feb 


Mar 


— DO 


wh 
aoc 
oor 


Mar 


—-- - —-1947——_—__—___-___ ____—__—_ — - 
Apr May June July Aug Sept Oct Nov 
(Syrian-Lebanese Pounds per U.S. Dollar) 
2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 
2.940 2.960 2.850 2.850 2.830 2.960 3.250 3.380 
(Millions of U. S. Dollars) 
Bat 2.7 aa ant oat out Bad But 
8.6 9.6 11.2 15 14.7 14.0 13.2 12.0 
ise We HO TT NSA BT CUMS OMG 
14.0 12.8 
(Millions of Syrian-Lebanese Pounds) 
24.92 27.06 30.78 39.06 38.47 36.80 35.06 32.43 
(Millions of Syrian-Lebanese Pounds) 
118 116 118 121 128 133 148 159 
(Millions of Syrian-Lebanese Pounds) 
337 335 332 336 344 345 354 350 
301 302 311 308 299 306 293 298 
632 637 643 644 642 651 646 648 
(Per Cent) 
6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 
(Aug/July 1988 = 100) 
449 436 433 421 429 436 439 453 
(June/Aug 1939 =100) 
495 498 487 488 495 495 500 502 
(June 1939 =100) 
784 781 781 771 785 790 793 801 
(Millions of Syrian-Lebanese Pounds) 
———-> 20 .5<-—_—_ ———-> 14.4< . -——-> 27 .9 < 
———-> 80.9<———- _ ——->70.3<———- ——-~-> 98.5< 
Apr May June July Aug Sept Oct Nov 
-——~ 1947 ——_—_-—_—_-_—_—_-__-—- -- 


-— -1948 -—-— 

Dec Jan Feb Mar Apr May 
2.205 2.205 2.205 2.205 2.205 2.205 1 
3.250 3.330 3.500 3.650 3.700 2 
ae Bat Zee ant a 3 
9.5 tan 9.0 4 
12.2 Se 38a 5 
6 
26.95 21.84 25.75 7 
148 8 
347 343 390 383 9 
10 
11 
6.50 6.50 6.50 6.50 6.50 12 
448 446 446 433 13 
501 496 507 504 14 
800 779 806 15 
-— —> 10.3<-— 16 
——>117.7<-———_ 17 

Dec Jan Feb Mar Apr May 

1948 “ 


EL ——— —————— 


1 Rate of 2.195 established December 3, 1939. 
5 June/August. 


6 January. 


2 January 1/October 28. 


7 Average of June and December. s June. 


’ January 1/August 27. ‘4 October/December. 
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Turkey 


Exchange Rates 
SELLING RATES 

1 Official 

2 Premium 

Gold and Foreign Holdings 
GoLp HOLDINGS 

8 Central Bank 


FOREIGN EXCHANGE HOLDINGS 
4 Central Bank 
5 


TOTAL HOLDINGS. . 
6 SHORT-TERM ASSETS IN THE U.S.ft 


Assets of the Central Bank 
7 FOREIGN ASSETS {.. 


DOMESTIC CREDITS 
8 Government 
uv Non-Government 
10 Sum 
Assets of Other Banks 
DOMESTIC CREDITS 


11 Government 
12 Non-Government 
13 Sum 


14 CASH 


Currency and Deposits 
MONEY SUPPLY 
15 Currency (Gross) 
Deposit Money (Gross) 
16 Central Bank 


17 Other Banks 
18 Total Money Supply (Net) 


19 GOVERNMENT DEPOSITS. . 
20 TIME DEPOSITs.... 
Money and Capital Market 
21 DISCOUNT RATE... 
Prices 

22 Cost oF LIVING.. 


WHOLESALE PRICES 


23 General..... 

24 Home Consumed Goods 
25 Exports. ... 

26 Imports...... 


Foreign Trade 
VOLUME OF TRADE 
27 Exports. ... Se 
28 Tobacco Exports 
29 Imports. 
TOTAL VALUE OF TRADE 


80 Exports. . 6 
$1 Imports, c. i. f 
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1936 


66 


149 
189 


118 
93 


1936 





1937 


145 
60 
205 


N 


) 
or ation 
ne 


a 


100 


100 
100 
100 
100 


100 
100 
100 


138 
114 


1937 





1938 


or 


34 


43 


143 
106 
248 


364 


93 


4.0 


100 


95 


100 
92 


115 
106 
129 


145 
150 


1938 


.28 


48 


141 
225 


365 


4.0 


101 


98 
101 
96 
96 


105 
111 
106 


127 
118 


1939 


1939 1940 


INTERNATIONAL FINANCIAL STATISTiC¢ 


1943 


1941 1942 
(Liras per U.S. Dollar) 
1.38 1.31 1.31 1.31 
1.88 1.81 1.79 TB 


(Millions of U.S. Dollars) 


88 92 114 161 
25 46 48 73 
113 138 163 214 
30 35 
(Millions of Liras) 
143 176 206 297 
254 304 384 382 
269 306 502 471 
523 610 886 853 
(Millions of Liras) 

74 125 127 198 
196 272 343 374 
270 397 470 571 

73 69 98 110 

(Millions of Liras) 
431 543 765 834 

34 37 62 69 
216 293 294 355 
607 805 1,024 1,147 
126 120 160 143 

58 02 76 66 

(Per Cent) 
4.0 4.0 4.0 4.0 
(1937=100) 

112 138 232 347 
118 157 267 434 
123 167 328 701 
113 158 257 331 
119 143 209 375 

(1937 =100) 

80 73 77 72 

67 77 104 108 

47 38 61 62 

(Millions of Liras) 
111 123 165 257 

69 75 148 203 

1941 1943 


1940 1942 


42 
263 
24 


331 


389 
589 
977 


5 OO KS 
Roa 
oote 


96 


994 


70 
442 
1,410 
144 


57 


4.0 


56 
74 
51 


233 
165 


1944 


1944 


1945 


241 


46 
287 
52 


360 


331 
537 
868 


234 
482 
716 


79 


917 


73 
451 
1,361 


130 


4.0 
354 


384 
507 
325 
404 


60 
93 
51 


219 
126 


1945 





¢ Equivalent to line (5). 


1946 


| ot 
1.94' 


237 


249 
616 
865 


105 


432 
224 


1946 


1947 


24 
84 


280 


4.0 
344 


423 
460 
419 
365 


102 
132 





































VOLUM 





1946- 
De 

















C2 te ck om 









—19. 


a eee, sE“C@—*" 


t Official and private, as reported by U. S. banks. 
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TATISTIC 





— ——$—$ $1947 —$$ $$ —$ $$ $$ § —__-__194g_—______ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


1947 


(Liras per U. S. Dollar) 











> 83 2.83 2.838 2.83 2.83 2.83 2.838 2.83 2.88 2.88 2.83 2.83 2.83 2.83 2.83 2.83 2.83 2.83 2.83 1 
=. = toe oi ee les st a pi at i 7 a id 2 
. (Millions of U. S. Dollars) 
170 | 237 2388 44288 «62330 226~Sss(207”—~St—«*21:8 185 174 169 169 170 170 ~=©«©171 171 171 168 168 8 
99 70 81 93 96 105 103 106 107 # «4110 105 102 ~= 102 99 91 82 71 66 61 4 
269 307 320 382 329 381 310 297 «4.292 285 274 «3272 272 269 #262 252 242 «©2384 229 § 
38 55 61 56 56 65 57 51 40 42 42 40 39 38 34 35 6 
(Millions of Liras) 
758 860 897 929 922 26 868 831 £817 4«+797 + «+3767 760 762 753 #+733 «#4706 676 #4655 £641 «7 
117 335 121 121 121 £118 «©6118 «6©118)«6©117)0«6©117) So 117——s—sa207”—“ais=azd?s—‘(asé«ziTS—<“(itid OH s“(tidSiH sas 
700 560 585 505 # 548 560 581 589 4667 «+702 764 +#«3885 683 700 666 674 «669 664 «9697 9g 
817 895 656 626 669 678 # +698 +707 «+784 #«3819 821 802 800 817 «+794 +790 794 779 809 10 
(Millions of Liras) 
249 269 269 267 £266 260 239 245 239 228 #227 a . yn 
616 606 646 681 705 #719 740 #743 #£«©+766 #767 ~ 800 . 12 
865 876 915 948 971 978 979 988 1,005 995 1,027 ie . 18 
105 120 103 94 99 92 93 93 86 98 re i Piaaae ve , 2 
(Millions of Liras) 
924 965 968 987 1,011 1,019 992 970 956 968 971 980 950 924 901 912 906 919 920 15 
84 61 94 99 63 59 57 68 89 81 83 75 82 84 , . 16 
a 552 590 598 588 608 601 578 591 574 583 580 ie: . 
ia 1,473 1,582 1,555 1,569 1,587 1,558 1,523 1,543 1,588 1,539 1,537 . 18 
280 549 272 245 266 286 288 282 £269 «+288 249 208 229 #280 —— 
102 109 112 114 «+116 116 ©6128 0©6©122)0©6©6124)©«6127)—ss-128—S— -.. 20 
4.0 (Per Cent) \ 
: 4.0 4.0 4.0 4.0 4.0 4.0 40 40 4.0 40 40 40 40 40 40 40 40 4.0 21 
344 (1937 =100) 
346 348 348 354 349 348 347 344 346 347 «345 342 341 ...w ww. k.. eee 88 
423-7 419 «= 419 429, 480 421 421 420 414 415 418 423 42k eee 8 
419 488 481 484 478 464 474 #4466 460 458 #£#=|«469 «#49468 476 475 ~ .... sea wae ea eee 
365 416 414 424 429 417 4414 «4©£416 409 415 408 #420 420 = 417 es aa atake — 
336 349 364 367 368 366 #367 «+362 « 355 369 366 361 357 ae ace ae 
(1937 =100) 
102 181 167 129 128 124 #120 62 53 46 117 73 7s we .. eas ae a 
104 185 257 147 102 181 = 118 21 10 5 = 140 68 21212 66 eae: ae 
132 108 66 105 95 8 156 140 141 4119 267 +117 «120 174 «=~... on... ie . 29 
: (Millions of Liras) 
625 93 85 76 67 67 67 29 26 21 50 35 40 64 34 2 39 sa ae 
685 41 26 40 44 44 60 57 69 60 80 58 75 71 67 55 64 ae 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec” Jan Feb Mar Apr May 
—1946— - none eenecnatinasnconne sana onasonnee eniemtatanstesseniensnen sonen 1948 —____—_— 


SSS 


‘Through September 10. 
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Union of South Africa INTERNATIONAL FINANCIAL STATISTIC 





sia . meee ianeaonny a 1946- 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Dec 






















Exchange Rates (U.S. Dollars per South African Pound) 
1 OFFICIAL SELLING RATE... 4.901 4.874 4.819 4.389 3.970' 3.930% 3.980 3.980 3.980 3.9305 4.005 4.0075: 4.005 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
2 GOLD PRODUCTION..... Fed 397 411 426 449 492 504 494 448 430 428 418 392 B 34 
GOLD HOLDINGS 
3 Reserve Bank.......... 203 189 220 245 357 366 634 706 808 914 939 761 938 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank... 55 37 38 36 10 8 11 60 107 246 71 245 7] 
5 ToTAL HOLDINGS........ 258 226 258 281 367 375 646 766 914 1,160 1,010 1,006 1,011 
6 SHORT-TERM ASSETS IN THE U.S.t es 11 4 8 6 47 46 4’ 
Assets of the Reserve Bank (Millions of South African Pounds) 
7 FOREIGN ASSETS t........ 46.3 39.6 46.8 53.4 73.9 15.7 140.8 170.0 206.1 266.8 248.3 247.8 248 .: 
DoMESTIC CREDITS 
8 Government..... ; 2.6 5.1 3.7 2.6 5.3 28.1 10. ; 19.0 20.7 Bae 2.2 2.9 2.1 
9 Official Entities — oil -— .2 1 1.5 cc 3.6 5.8 8.3 §.! 
10 Rc cis Gok 7” 2.6 5.6 3.7 2.8 5.4 28.1 10.2 2 20.4 22.8 6.3 8.8 11.2 8. 
Assets of Other Banks (Millions of South African Pounds) 
11 Domestic CREDITS....... 66.5 70 68.8 71.3 74.2 92.4 91.6 102.8 107.8 129.1 184.1 227.8 184 
Le ee Reba 25.6 20 28.3 27.8 48.9 54.6 103.5 130.9 161.3 193.0 137.2 178.5 157 
Currency and Deposits 
MONEY SUPPLY (Millions of South African Pounds) 
13 Currency....... 17.4 19.1 19.7 21.3 25.8 30.9 41.6 52.2 60.3 66.9 64.3 63.1 64. 
14 Deposit Money. . 75.8 70.6 7a. 80.3 105.6 131.3 175.7 200.6 228.4 267.4 294.9 345.0 294. 
15 Total....... ee 93.2 89.7 97.5 101.7 131.4 162.2 217.3 252.8 288.8 334.4 $59 .2 408.1 859. 
16 GOVERNMENT DEPOSITS... 1.9 1.8 2.0 4.7 2.5 15.7 2.7 5.5 4.2 12.0 31.1 9.9 B 31. 
17 TIME DEPOSITS. ee ee 22.4 27.6 24.0 24.4 25.1 23.3 28.2 39.6 47.6 57.2 48.7 54.7 48. 
Government els. (Millions of South African Pounds) 
18 Bevewe............... re 38.3 39.0 38.6 40.2 53.1 75.2 90.2 101.7 109.7 123.8 
19 EXPENDITURE............. re 43.3 46.5 53.3 57.2 107.2 114.4 148.5 154.6 164.5 176.0 
20 Surplus or Deficit(—) . —5.1 —7.5 -—14.7 -17.0 -—54.1 -39.2 -53.8 -52.9 -—54.9 -—52.0 
21 NET BORROWING............... 3.9 7.7 16.3 18.2 47.0 45.5 48.9 45.0 65.5 43.8 
22 DECREASE IN CASH...... eee 1.2 —-.l1 -1.3 -3.8 4.3 -8.4 2.2 5.8 —8.2 7.3 
23 MONETARY OPERATIONS......... — — = 2.7 ie 2.3 22 2.0 —2.4 9 
24 Domestic DeBT........... 151.0 161.5 177.8 185.3 287.9 320.9 409.3 456.0 522.0 569.1 
25 FOREIGN DEBT............ 104.0 101.1 101.1 # 106.1 98.1 60.1 20.7 18.7 18.2 13.8 
Money and Capital Market (Per Cent) 
26 GOVERNMENT BOND YIELD...... Te 3.205 3.455 3.705 3.405 3.00 3.00 3.00 3.055 3.05 2.94 2.57 e3 
DISCOUNT RATES 
27 Reserve Bank.......... 3.50 3.50 3.50 3.50 3.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 a. 
28 Commercial Banks..... 5.50 5.50 5.50 5.50 5.50 5.22 5.00 5.00 5.00 5.00 4.50 4.50 4. 
29 Treasury Bills.......... re 75 .75 .75 15 75 15 .75 .75 .74 .63 .63 
(1937 =100) 
Be Bronk Peeoms................. 109 100 86 80 80 94 109 135 146 153 188 211 1 
Prices (1937 =100) 
$1 Cost oF LIVING................ ‘98 100 104 104 107 112 122 129 133 137 139 145 1 
WHOLESALE PRICES 
32 Home Consumed Goods. 98 100 103 101 112 123 138 150 155 158 161 169 1 
33 Home Goods....... 100 100 105 101 105 113 128 140 146 150 158 163 ] 
34 ae 94 100 101 101 123 140 155 167 171 170 168 180 ] 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of South African Pounds) 
85 Mxports.......... eas 31.8 42.5 $2.5 34.1 42.3 49.7 58.5 53.3 77.4 77.5 95.5 ' 
86 Reexports......... 3.0 2.9 3.0 se 5.4 8.6 8.9 6.6 5.6 5.5 7.0 
37 Imports, f.o.b........ 86.2 103.3 95.6 91.3 105.2 121.8 116.7 107.3 102.7 112.4 214.4 yy 
Employment (1937 =100) 
ee IN sas dos oie we wee 0 96 100 104 105 112 119 121 116 119 123 125 
1937 1938 1941 1942 1943 “ 






t Official and private, as reported by U. S. Banks. t Equivalent to line (5). 
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JOLUME I, NUMBER 6, JUNE 1948 Union of South Africa 








TATISTIQ 
—__@-1946—  -—————_——_— ———_—— ————1947 a - ———_—_—-——— 1948 —__—_—___—__— 
1947 Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(U. S. Dollars per South African Pound) 
4.0075 4.005 4.007544.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 1 


(Millions of U. S. Dollars) 





392 FF 34 34 20 29 32 35 34 35 35 35 35 34 34 35 32 34 34 2 
761 939 886 851 803 798 788 757 752 775 805 804 796 761 764 448 438 446 388 3 
245 71 101 97 65 66 68 57 70 110 144 181 211 245 253 280 329 309 351 4 

1,006 1,010 987 948 868 865 856 814 22 885 948 985 1,007 1,006 1,017 728 767 754 739 5 

46 47 82 34 44 47 50 40 50 55 38 43 46 46 55 42 6 
(Millions of South African Pounds) 

247.8 248.3 242.7 233.2 213.5 212.6. 210.4 200.2 202.2 217.6 288.4 242.5 248.0 247.8 250.5 179.6 189.4 186.1 182.5 7 

2.9 2.9 3.4 3.5 3.4 3.4 3.1 3.4 5.8 8.1 6.3 4.5 2.9 2.9 2.9 2.9 2.8 2.8 2.8 8 

8.3 5.8 5.6 4.9 3.7 4.1 4.6 4.5 4.9 5.9 5.8 6.6 ea 8.3 7.6 87.2 86.8 86.4 86.3 9 

1.2 8.8 9.1 8.3 Tod 7.5 Tce 77 10.6 13.9 12.0 11.1 10.0 11.2 10.4 90.0 89.7 89.2 89.1 10 
(Millions of South African Pounds) 

227.3 184.1 “ ines WR cae ... 208.4 ae 212.7 214.9 215.9 220.0 220.6 223.8 224.5 228.5 11 

178.5 157.2 148.1 142.4 138.0 187.9 183.1 133.6 189.1 155.9 170.9 175.2 175 178.5 174.4 181.1 192.4 187.3 12 

(Millions of South African Pounds) 

63.1 64.3 64.3 64.7 638.8 62.7. 65.1 64.0 63.0 638.6 62.2 68.7 638.8 63.1 62.3 62.9 63.2 64.7 13 
345.0 294.9 bee a xk ee ., 800.1 305.8 322.7 334.2 338.5 341.9 345.0 346.5 355.0 370.2 364.0 1h 
408.1 859.2 355.1 er .... 864.1 868.8 386.3 396.4 402.2 405.7 408.1 408.8 417.9 433.4 428.7 15 

9.9 31.1 17.8 faa 5.6 sie 2 19.4 16 

54.7 48.7 48.4... 46.1 aa =. | 6 54.7 55.6 51.8 17 

(Millions of South African Pounds) 

10.0 12.4 14.1 18 
9.5 12.0 3843 19 
.o 4 3.0 20 
—.2 4.8 -1.1 21 
—.4 -5.2 -—2.0 22 
ink ~ ‘ 23 
24 
ane ; 25 

(Per Cent) 

2.57 2.95 2.55 2.50 2.50 2.50 2.50 2.50 2.50 2.62 2.75 2.75 2.62 2.55 2.50 2.40 2.40 2.40 2.46 26 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 27 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.59 4.50 4.50 28 

.63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 29 

(1937 =100) 
211 192 198 207 214 215 218 207 208 212 «60215 «6214 8=62138 ©6220 0 ©6228 226 30 
(1937 =100) 

145 140 140 142 144 144 145 146 146 146 146) §©146)§«6©14606«6©14606«6©147) «61480 «(1500 31 

169 164 165 165 165 166 167 169 170 171 173 174 174 175 175 175 174 32 

163 159 160 159 159 159 161 162 163 164 165 166 167 167 ] 166 165 33 

180 171 172 173 174 176 177 179 180 183 183 184 187 188 188 188 189 34 

(Millions of South African Pounds) 
7.7 OS FE Ge @O ic vm ime 1 eee i 35 
1.1 4 Me secu ets “ea uae > daa 4 56 
22.3 28.6 21.2 26.2 26.4. .... oat ee arate an ee ‘ 
(1937 =100) 
123 122 125 127 127 127 127 127 126 126 , eae aes ‘ 38 
1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
———— 5 ~~ — —- cinnaniccnisies fl RII cnctaensinincinariiiayierna Site tienniaencnaeaaen -—-—— --—— 1948 an 


er 


' Beginning January 9. * Beginning June 7. * Through July 28. ‘ Beginning January 14. > Based on less than 12 months. 
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Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Holdings 

GOLD HOLDINGS 
2 Bank of England....... 
3 Exch. Equal. Account 


4 GOLD AND U.S. DOLLAR HOLDINGS 
5 SHORT-TERM ASSETS IN THE U.S.ft 


Assets of the Bank of England 
DoMESTIC CREDITS 


6 Government........... 
7 Business and Individuals 
8 Sum... 


Assets of Eleven London Clearing Banks 


DOMESTIC CREDITS 


“ Government........... 
10 Business and Individuals 
11 BR b's ieee s Fae 
I as a 


Currency and Deposits 
MONEY £ UPPLY 


13 Currency........ rts 
14 Deposit Money (Net) 
15 Total 


16 Time DEPOSITs. ....... 


Government Finance 


17 REVENUE 
18 EXPENDITURE 


19 Surplus or Deficit (—) 
20 DoMEsTIC DEBT 

21 FOREIGN DEBT 

Money and Capital Market 


22 GOVERNMENT BOND YIELD....... 
23 CORPORATE BOND YIELD 


DISCOUNT RATES 


24 Bank of England....... 
25 Commercial Banks.... . 
£6 Treasury Bills...... 

27 Srock Prices (Dec 31, 1937 =100) 
Prices 


28 Cost oF LIVING. 
29 WHOLESALE PRICES (General) 
Foreign Trade 

UNIT VALUE OF TRADE 


Exports 
80 Ut et ee 8 
$1 Manufactures...... 
Imports 
32 OS 
83 Food and Tobacco. . 
84 Raw Materials..... 
35 Manufactures...... 
VOLUME OF TRADE 
36 SSS ree 
37 SE oe Be inte og 
TOTAL VALUE OF TRADE 
38 SS eee 
39 Reexports......... 
40 Imports, c.i.f........... 
Production 


41 INnpDustTRY (General) 


42 CN ree ete ks 
43 i 
44 Cotton Yarn........... 
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1937 1938 


t Official and private as reported by U. S. banks. 


1939 1940 1941 1942 1943 


4.460 


1 
8765 


448 


73 
.03 
.76 


.94 
1.18 
2.12 

O7 


al 


.90 
1.29 
1.79 
1.00 


1,045 
1,835 
—790 
8,014 
1,032 


12 
.28 


me CO 


.00 
.30 
32 


78 


— hm ND 


104 
94 


493 
895 


96 
102 


1939 


) ») 
2.21 i fe 3.13 3.56 
1.02 1.08 1.13 1.22 

(Millions of Pounds Sterling) 
1,398 2,098 2,823 3,045 
3,872 4,783 5,623 5,788 
—2,474 —2,684 —2,800 —2,744 
10,478 13,043 15,670 18,416 
1,085 1,142 ,295 1,288 


a) 


— ee DS 


1940 1941 


(U.S. Dollars per Pound Sterling) 
4.025 4.025 4.025 4.025 


(Millions of U. S. Dollars) 


1 1 1 1 
292 1512 ae 
365 401 555 1,001 


(Billions of Pounds Sterling) 


.80 1.02 1.19 1.39 
03 04 .03 .02 
.83 1.06 1.22 1.41 


(Billions of Pounds Sterling) 


1.35 1.93 2.21 2.59 
1.06 .95 .92 .89 
2.41 2.88 3.13 3.49 


32 .37 .39 42 


(Billions of Pounds Sterling) 
. 06 .70 .87 1.03 
5 y 2.26 .o3 


(Per Cent) 


.40 3.13 3.03 3.10 

.45 4.26 4.04 3.91 

.00 2.00 2.00 2.00 

.04 1.03 1.03 1.03 

.03 1.01 1.00 1.01 

70 85 102 111 
(1937 =100) 

121 133 143 147 

126 140 147 150 
(1937 =100) 

138 155 182 195 


140 156 186 201 
144 153 167 176 


142 148 162 167 

143 158 175 19) 

151 163 177 181 
(1937 =100) 

65 50 32 26 

90 78 67 73 


(Millions of Pounds Sterling) 


440 379 403 366 
26 13 11 28 


1,157 1,152 1,215 1,899 


(1946 =100) 


(1937 =100) 


93 86 85 83 
100 95 98 100 
96 64 59 57 


1942 1943 


 ) 


— em Doe 


coco 


.20 
87 
.07 
39 


3,240 
6,051 
—2,811 
21,237 


1,269 


.14 
.85 


201 
205 


182 
176 
194 
179 


76 


363 


35 


2,377 


80 
93 
54 


1944 


— & CO 


who 


1945 


3,409 
5,467 
2,059 
23 ,373 


369 


198 
201 


182 
189 
188 
162 


41 
59 


506 
71 


1,534 


76 
91 
48 


1945 


crm co 


— & COR 
° a 
oo 


wh 


1946 


4.025 


1 


2,587 


459 


.76 
.03 
79 


156 


154 
161 


202 
204 


192 
199 
195 
177 


969 
50 


1,30 


100 
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TATISTION yoLUME I, NUMBER 6, JUNE 1948 United Kingdom 


——— See. <nntiemenmnsnaninesnesiencanieemnseaenaismannnnannnr iii anieontapeniunsconseemetin 
1947 Dec Jan Feb Mar ~<Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(U.S. Dollars per Pound Sterling) 
4.0275 4025  4.0275'4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 











| (Millions of U. S. Dollars) 
lf 1 1 1 1 1 1 1 1 1 1 1 1 l 1 1 1 l 1 


2 
| 2,587 sane gone QM aces concn MO wn 6 BO Gk. cas SM wwe «=k. P 
? 459 484 443 374 484 341 328 500 582 369 337 354 326 336 405 5 

1.77 (Billions of Pounds Sterling) 
03 1.76 Le Us UL OUT OU UT COUT Oe OATS CORTE COTS OCLTT OLE OCC 
1.80 .03 -05 .03 .03 .05 .03 .04 .06 .04 .03 .04 .03 .03 .05 .03 .04 .05 .03 7 
1.79 1.7) i. %4J.8 1.81 1.81 1.81 1.84 Lae 6S CU 1.76 1.80 1.69 1.69 1.68 1.67 1.68 8 

3.56 (Billions of Pounds Sterling) 
1.68 3.60 8.61 38.58 $8.52 3.52 3.48 93.48 3.47 3.46 3.44 3.47 3.49 3.56 3.50 3.86 3.44 93.50 3.45 9 
5.25 1.41 1.42 14 1.47 +14 1.8 Lo|0Ud1LGT CUI a1. 1.67 1.6 1.08 1.7% 13.77 1.77 1.78 10 
50 5.01 5.08 4.96 4.99 5.0) 5.00 5.05 5.04 5.06 565.06 5.11 5.16 5.25 5.18 5.07 5.21 65.27 5.23 121 
50 .48 .46 -47 .48 -46 .46 -48 -48 .46 -47 .49 .50 .48 .46 -47 48 49 12 

1.33 (Billions of Pounds Sterling) 
3.71 1.38 1.36 2.06 1.87 $%4u«e6 1.07 Lt 1 61S CSS ULL 1.32 1.38 1.26 1.238 1.23 1.23 . 13 
5.04 3.58 8.56 3.48 3.48 $3.45 3.41 3.45 93.47 3.51 3.49 3.53 3.60 3.71 3.638 3.52 3.50 3.56 $3.61 14 
1.97 4.96 4.92 4.79 4.80 4.838 4.78 4.82 4.85 4.88 4.85 4.88 4.92 5.04 4.89 4.75 4.73 4.79 2: a 
1.86 es 92 1.95 1.96 188 Loe 1.986 i907 1.96 1:96 1.9 1.97 1.96 1.9 2. 2.32 2.06586 

3.868 (Millions of Pounds Sterling) 
3,895 205 502 417 358 282 360 204 321 242 249 298 224 246 581 489 448 308 foam eae 
_97 353 789 763 592 284 191 219 347 298 329 352 335 328 329 477 484 292 . 18 
24.067 —148 —286 -—346 —2385 —2 169 -16 -23 -56 -80 -55 -112 -—82 253 12 —36 16 woe Oo 
"1.556 WAS Ghee cas pas | awa: oes ec. kes 2oni 40cx AO aene aaa ae 
767 anata cages Ss re ; as ; a vase Qgaee as 0a 

2.77 (Per Cent) 


3.68 2.54 2.54 2.58 2.64 2.68 2.62 2.68 2.78 2.99 2.99 2.90 2.87 3.01 3.08 93.15 3.22 3.28 93.25 22 











3.52 8.56 3.56 3.60 3.60 3.60 3.60 3.65 3.838 3.85 3.81 3.78 3.76 3.78 3.79 3.80 3.81 3.79 238 
2.00 
53 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2% 
51 .53 .53 .53 .53 .53 .53 .53 .53 .53 .53 .53 .53 .53 .54 .56 .56 .56 56 25 
142 .50 .50 51 .51 51 ol .51 51 51 51 51 ol 51 .51 .50 51 51 .51 26 
156 158 152 151 157 161 157 153 127 132 130 137 142 145 126 132 me «5. B&F 
paw (1987 =100) 
176 pie boee bees cues sees eeee 162-168-162, s-'162,s«164—Ss «167, «168 =: 168) 17l.—ssd17ssaT—i(i«‘“(‘“(‘“ (RB 
166 167 169 169 172 174 175 178 178 180 183 186 187 195 199 200 202.Ci«. 29 
235 (1937 =100) 
239 214 2 317 221 224 228 232 235 238 242 244 245 247 249 249 252 253 256 . 80 
on 216 xX 220 224 228 231 236 238 241 245 247 248 251 253 252 255 256 a 
232 208 x 213 216 219 223 229 232 238 240 239 241 245 246 251 257 259 264 vaio. ae 
240 210 6%) | Sez 224 225 228 230 234 239 238 236 236 237 236 242 247 248 251 cece ae 
223 206 x 211 216 219 228 239 241 247 250 248 255 263 267 275 278 280 295 wi 
194 xX 198 201 207 211 216 219 227 235 238 240 242 243 248 254 258 28 Cia ss & 
96 (1937 =100) 
74 oe ——> 89 <——-_- ———-> 90 <—— >101 <——$ 19 ———>104<—  ———> 1l1<———_....._... 36 
se ——> 64 <——-_- ———> 738 <—- _- ————> 84 <—- Ss ———>> 14<-——_- _- ———> T71<-——_ _...... iene. Ue 
1,196 (Millions of Pounds Sterling) 
39 89 96 83 89 89 97 97 115 97 102 112 106 114 125 117 127 we wn & 
1,787 5 5 7 6 7 7 4 4 4 3 4 4 4 5 4 6 = 
117 122 113 130 147 153 154 179 174 161 161 138 153 162 148 178 186 40 
109 (1946 =100) 
106 106 84 99 105 110 116 108 105 116 121 124 116 119 125 119 es owe. 2 
82 (1937 =100) 
96 79 80 82 83 80 82 84 72 72 82 87 92 82 89 89 85 92 86 42 
o4 94 96 82 78 94 98 102 85 94 106 109 110 97 112 116 116 118 117 48 
1947 52 54 27 54 55 57 53 55 53 55 61 62 57 62 66 63 44 
ree Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
a 18 — 1917 ———$_$$__—___—- — —1948—______—_—_ 


toed 


‘ Beginning January 14. 2 September 30. 3 August 31. ‘England and Wales only. 
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United States INTERNATIONAL FINANCIAL STATISTIC 





1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Gold and Foreign Holdings (Millions of U. S. Dollars) 
1 GOLD PRODUCTION.............. , 144 149 162 170 169 125 48 32 


GOLD HOLDINGS 
Treasury . 25 12,760 14,512 17,644 ; 5 23 22,726 21,938 
Exchange Stabilization. . 5 169! 80 156 2: 12 43 
SHORT-TERM ACCOUNTS OF BANKS 
AND BROKERS 
Foreign Assets. . . oie 721 5 5é 410 266 279 357 
Foreign Liabilities , 662 1,929 2 3,988 ta 4,252 5,437 5,673 
OS 7 —1,208 »5 -! —3,578 —38,335 —3,987 —5,158 —5,316 
Assets of the Federal Reserve Banks 
DOMESTIC CREDITS (Billions of U. S. Dollars) 
7 Government ay ZY Bs me et 2.3 ei 6.2 11. 


Assets of Other Banks 
DOMESTIC CREDITS illions of U. S. Dollars) 


8 Government = : 2. 2. 35 ; 7.6 38.5 57. 
“a Official Entities... 5. 5. ‘ - ; 5 7.0 6. 
10 Business and Individuals 20. 20. : 20. aa 24.3 21.5 20. 
11 eS he is a ; 39. 37. oa ea 3.6 50.3 67.0 84. 


12 CASH Renee es : 22 .§ 27. 26.6 28.0 a 


Currency and Deposits 
MONEY SUPPLY 

13 Currency.... 

14 Deposit Money . 

15 Total....... 

16 GOVERNMENT DEPOSITS 

17 Time DEPOSITS.......... 


Government Finance 


18 REVENUE 
19 EXPENDITURE. 


20 Surplus or Deficit (—) 

21 NeET BORROWING. . 

22 DECREASE IN CASH 

23 ToTaL DEBT : 

Money and Capital Market 
GOVERNMENT BOND YIELD (Per Cent) 

24 Partially Tax wong. a 2.05 2.09 

25 Taxable — 2.46 

26 CORPORATE BOND YIELD 3.34 3.34 


DISCOUNT RATES 
27 Federal Reserve Bank... <i ; : . 1.00 1.00 
28 Treasury Bills.......... : 4 i .02 ‘ .10 .33 
(1987 =100) 
29 STOCK PRICES. 68 60 


Prices (1937 =100) 

380 CosT OF LIVING. 5 102 113 

31 WHOLESALE PRICEs (General). 101 114 

Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 

82 ee ee 97 104 127 140 

83 2 98 105 120 132 
VOLUME OF TRADE (1937 =100) 


34 soem 5 123 147 191 279 
35 eae é é 86 102 76 85 


TOTAL VALUE OF TRADE (Billions of U.S. Dollars) 
86 Exports. ... eee 2. 3 3. ; 4.02 5.15 8.08 13.00 
37 Oe eee : . oe yA 2.68 3.39 2.79 3.41 


Production (1937 =100) 
38 INDUSTRY.. 111 143 176 212 
39 AGRICULTURE..... at 104 107 117 121 


1940 1941 1942 1943 


“I aneoocrts 


Billions of U.S. Dollars) 
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48. 60. 
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1947 


987 
-3, 960 


r= 
— 
eo comar~ 


— 
— 
w 
—coo “IRS cr 


-11. 
11 


258.3 


| 
oe won 


2.25 
2.86 


1.00 
.60 


108 


ec 


155 
176 


180 
196 


252 


oor 
qt 
Sor 


165 
129 
1947 





1946— 
Dec 


20,529 


177 


740 


6,116 
-5,376 


2.24 
2.83 


1.00 


38 


109 


149 
163 


162 
178 


237 
111 


1.10 


54 


159 


Dec 
1946— 


' June 30. 


Jan 


20,748 20,330 20,463 20,774 
187 50 163 187 


760 
6,138 
—5,378 


23.9 


74. 


34. 
113. 


26. 
108. 


No GoM 


54. 


WR B doo 


—1. 
259.8 


2.21 
2.79 


1.00 
.38 


109 


149 
164 


171 
180 


250 
119 


1.20 
54 


163 


Jan 





Feb 
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Mar 


787 833 
5,893 5,687 
—5,106 —4,854 
24.1 2.6 
73.1 72.5 
5.0 5.1 
$4.4 35.1 
112.6 13.7 
26.2 26.1 
80.6 80.4 
106.8 106.5 
6.2 §.7 
54.6 54.8 
4.6 §.7 
3.9 3.7 
a 2.0 
1.6 2.3 
—2.3 3 
261.4 259.1 
2.31 2.39 
2.78 2.79 
1.00 .00 
.38 .38 
112 108 
149 152 
167 173 
173 176 
188 195 
249 284 
91 89 
1.22 1.39 
.44 45 
164 165 
Feb Mar 

2 Estimated. 


72. 


35. 
112. 


26. 
107. 


55 


Apr 


830 


5,663 
— 4,833 


21.9 


ARKO 


ot ROM 


a 
mon 


rn 
QI 22 


257. 


2.19 
2.78 


1.00 


.38 


104 


152 
171 


180 
205 


273 
94 


1.36 


52 


164 


Apr 


107. 


258. 


20 ,933 
175 


907 


5,338 
—4,431 


tt Moe Oo doen 


CO WR oom 


2.19 
2.79 


1.00 


.38 


101 


152 
170 


183 
197 


297 
93 


1.50 


48 


164 


May 


112. 


— 
oS 
oo 
a Deco 


—_——_— 1947 
May 


June 


959 


5,436 
—4,477 


70. 
36. 


“a wore 


32. 


| 
C Com hom 


258. 


2.22 


2.81 


1.00 
.38 


105 


153 
170 


183 
198 


261 
95 


1.32 
AT 


164 


July 





Aug 


Sept 


Oct 


(Millions of U. S. Dollars) 


7 


1,006 


5,547 


(Billions of U. 


7 


993 


7 


129 


981 


5,718 5,297 
—4,541 —4,724 —4,316 —4,180 


8 


114 


989 


5,169 


S. Dollars) 


21.5 22.2 233.3 2.2 
(Billions of U.S. Dollars) 
70.6 70.3 70.8 0.5 
5.3 5.4 5.5 5.6 
37.0 37.8 38.6 9.9 
112.9 1138.5 114.8 6.0 
32.0 32.2 32.2 3.8 
(Billions of U. S. Dollars) 
26.0 26.2 26.4 26.3 
83.2 838.4 84.2 85.4 
109.2 109.6 110.6 111.7 
2.2 2.5 3.0 3.2 
55.8 55. +f a 56.2 
(Billions of U. S. Dollars) 
2.4 2. ~. 4.9 2.5 
3.7 3.1 3.2 2.4 
-1.3 -.1 1.6 — 
1.2 6 -—1.0 —.1 
- —.5 —.7 —.1 
259.4 260.1 259.1 9.1 
(Per Cent) 
2.26 23.24 2.264 2.27 
2.80 2.80 2.85 2.95 
1.00 1.00 1.00 .00 
.70 75 .80 .86 
(1937 =100) 
112 110 109 lll 
(1937 = 100) 
154 156 159 159 
174 178 182 184 
(1937 =100) 
184 189 186 187 
197 197 196 195 
(1937 =100) 
250 243 230 250 
90 82 96 104 
(Billions of U. S. Dollars) 
1.27 1.27 1.18 1.31 
45 .40 .48 .50 
(1987 =100) 
158 164 169 172 
July Aug Sept Oct 


i) 
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21, oa 21, a 21,766 21,955 22,294 22,614 22,754 : 
70 
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950 


5,099 
—4,149 


‘ 3 
CON TON or Nao te 


oe one 


2.36 
3.02 


1.00 
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‘OLUMI 


Uru Su ay INTERNATIONAL FINANCIAL STATIisnig 


1936 1937 1938 1939 


1946- 
Dec 








1940 1941 1942 


1943 1944 1945 1946 1947 
Exchange Rates 
SELLING RATES (Uruguayan Pesos per U.S. Dollar) 1.899 
1 Controlled... — — 1.755 2.002 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.900 
2 Free........ 1.991 1.794 2.396 2.758 2.660 2.310 1.900 1.900 1.900 1.900 1.900 1.900 
BUYING RATES 1.519 
3 Controlled ; — —_ 1.559 1.649 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.780 
4 Free. . 1.955 1.789 2.314 2.680 2.656 2.171 1.862 1.862 1.837 1.780 1.780 1.780 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 200 
5 Bank of the Republic 85 75 73 75 90 100 89 121 157 195 200 el a 
FOREIGN EXCHANGE HOLDINGS 9s 
6 Bank of the Republic ] 5 11 6 38 72 57 92 81 29) 
7 ToTaL HoLpINGs...... 76 95 111 96 158 228 252 291 255 a 
8 SHORT-TERM ASSETS IN THE U.S.t ' eieib att 13 17 one 
Assets of the Bank of the Republic (Millions of Uruguayan Pesos) 442 
9 FOREIGN ASSETs { = , 168 145 241 347 383 442 387 
DOMESTIC CREDITS 18.4 
10 Government..... 19.5 16.2 18.8 21.5 12.4 iy 26.2 16.1 14.0 5.1 18.4 28.6 66.€ 
11 Official Entities 28.8 44.1 60.9 62.1 74.7 58.3 65.4 57.6 57.3 56.0 66.6 113.0 86. 4 
12 Business and Individuals 69.5 73.0 70.8 73.4 72.3 89.5 90.5 83.7 78.3 77.2 86.4 105.0 & 171.4 
13 Sum...... 748 134.0 150.5 157.0 159.3 159.4 182.1 157.3 149.6 138.2 171.4 246.6 .e 
14 Other Banks........... 2.0 Dee 4.9 4.2 4.3 4.3 2.5 = = 2 8 17.4 
Assets of Other Banks (Millions of Uruguayan Pesos) 970 .{ 
15 DoMEsTIC CREDITS 127.3 131.5 150.8 147.6 1389.9 153.5 173.6 181.6 188.7 215.2 270.9 $315.8 
Currency and Deposits 
MONEY SUPPLY (Millions of Uruguayan Pesos) 176.$ 
16 Currency 75.4 75.2 83 .2 Gas 92.1 97.8 97.6 113.5 128.4 146.8 176.3 202.2 § 316.: 
17 Deposit Money (Gross) 80.0 84.0 98.4 110.5 176.1 266.4 291.2 316.5 300.6 & 492.3 
18 Total . 161.2 176.1 196.0 208.1 289.6 394.8 4388.0 492.8 502.8 
Money and Capital Market (Per Cent) 4.5] 
19 GOVERNMENT BOND YIELD ee 4.43 4.24 4.83 4.61 5.02 5.08 5.06 4.94: 4.74° 4.46 4.30 4.62: 
Prices (1937 =100) 16: 
20 CosT oF LIVING......... 97 100 99 105 110 109 112 118 121 139 153 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of U.S. Dollars) 19. 
21 Exports. ... aS ; 59.8 65.6 61.7 65.9 66.4 70.8 57.8 100.0 97.6 122.0 152.8 162.5 14,: 
22 Imports, c.i.f.. . 49.0 66.3 61.6 51.5 54.9 63.1 63.7 63.8 72.4 93.7 7.4 215.8 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 








t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (7). 
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STATISTIq 
1946— 
Dec 
1947 
1.899 
1.899 F 1.900 
1 . 900 
1.519 
1.519 F 1.780 
1.780 
200 
175 
92 
aD ao 
“00 17 
442 
387 
18.4 
28.6 66.6 
113.0 86.4 
105.0 F 171.4 
246.6 8 
17.4 
270.9 
315.8 
176.3 
202.2 § 316.5 
300.6 F 492.8 
502.8 
4.51 
4.62: 
162 
19.9 
162.5 14.4 
215. 
Dec 
1947 F—1946— 





Jan 


.899 
-900 


— 


1.519 
1.780 


200 


84 
284 


279.0 


172.0 
319.1 
491.1 


4.49 


165 


10.0 
14.0 


Jan 





Feb 


1.899 
1.900 


1.519 
1.780 


200 


285 


432 


aos 
= OCIna 
AaOwor © 


283 .6 


178.2 
307.2 
485.4 


4.49 


170 


10.9 
10.3 


Feb 


! Through July 15. 
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Uruguay 











~ 


+ % 


SR 


10 
11 
12 
13 
Ih 


16 
17 
18 


19 


21 
22 


— —--— —- 1947 —-—————— ——--— — ——--—- ———  1948—— —— ——_—_ 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Uruguayan Pesos per U.S. Dollar) 
1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 
1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 
1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 
1.780 1.780 1.780 1.780 1.780' 1.894 1.894 1.894 1.894 1.894 1.894 1.894 1.894 1.894 1.894 
(Millions of U. S. Dollars) 
197 194 192 189 189 183 183 177 175 175 189 
86 86 85 86 75 81 78 74 75 81 81 
283 280 276 274 264 263 261 251 250 255 270 
ee ates 33 
(Millions of Uruguayan Pesos) 
429 425 420 416 401 400 396 381 380 387 411 
8.6 20.4 18.0 17.8 10.7 20.7 24.1 27.8 25.6 28.6 34.6 
2.7 T.2 2.4 87.7 89.7 91.4 91.9 94.8 97.7 1183.0 106.8 
88.7 88.9 90.2 91.2 92.4 938.4 97.3 100.9 102.5 105.0 102.2 
181.9 188.5 190.6 196.3 201.8 205.5 213.3 223.0 225.8 246.6 243.6 
1.8 3.8 3.9 4.4 4.1 S22 3:8 166 72 7:4 36.1 
(Millions of Uruguayan Pesos) 
291.0 300.4 300.6 305.2 309.2 315.5 319.0 314.0 315.5 315.8 313.5 
(Millions of Uruguayan Pesos) 
187.2 179.9 181.2 176.8 178.9 172.4 175.8 177.7 179.2 202.2 197.7 
302.9 308.1 304.5 304.7 297.0 294.3 300.8 292.6 285.1 300.6 322.2 
490.1 488.0 485.7 481.5 470.9 466.7 476.6 470.3 464.3 502.8 519.9 
(Per Cent) 
4.49 4.54 4.50 4.33 4.54 4.86 4.89 4.76 4.76 4.95 4.84 
(1937 =100) 
170 177 179 180 181 184 179 
(Millions of U. S. Dollars) 
11.0 2.8 13.6 12:9 16:6 4.8 14.6 S.7 16:4 2.1 9.7 ee 
Nua 2.8 BS TS i «69 CUSSlUCUS USSR CUNO UNS ONT 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
$$ 1947 —___—_—_— — — —_——194¢——_—$ _—____—_— 


2 Less than 12 months. 
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Venezuela INTERNATIONAL FINANCIAL STATIsti 


L UME 








--— $$ _-—________ 46— 
1940 1941 1942 1943 1944 1945 1916 1947 & Dec 


Exchange Rates 
SELLING RATES (Bolivares per U.S. Dollar) 
1 NUTINI i555 sid vias . 9% ; 1 Z 3.19 8.19° 3.385 3.3% 3! 3: 3: 3583.3 
a... ee , . § 2 3. 3.46% 3.744 3.44 3.3: 38 3% 3: .95983,.3D 
BUYING RATES 


Controlled 
Petroleum Rates 
Marginal...... .0: 025 — — — .02° . 0: : 3.03883.03 
Basic. j3.09 3 - 0983.09 
Washed Coffee. ; : : : ; .09 3.097 4.60° 4. 8084.80 
Cacao. . ies ce ae 4.30? 3.7 95 
Jae eee hee 3. ; ‘ ; 173 3.694 3.41 3 ) 3.32 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
8 GOLD PRODUCTION.... 3.87 ; .0: ba .28 3.50 3.38 2 


GOLD HOLDINGS 
9 Central Bank........ ; 29 41 68 oR 182 
10 Treasury . ae -+ -- _- 23 ; 33 
11 Other Banks...... E 5 5 24 12 12 ; , 5 ; om 12 
12 ae : 5 5 53 53 ‘ ; 
FOREIGN EXCHANGE HOLDINGS 
13 Central Bank..... me 2 13 2% : , 37 


or 


~ 


14 Other Banks........... ee Pascere 5 10 2 
| Ee eee Am ae 5 13 15 
16 ToTAL HOLDINGS.......... bdo nd se ‘ f 66 68 ‘ ’ ‘ 269 


17 eenetenes une on enn US.4 Stele rer rete eat stg ids ve ; : 3: ae 74 


Assets of the Central Bank (Millions of Bolivares) 

18 FOREIGN ASSETS f{....... se ata 96 165 233 : é ‘ 673 
DOMESTIC CREDITS..... ile ee 

19 Others than Banks. ne — — — — 

20 Other Banks........... 24 5 9 ; 28 

Assets of Other Banks (Millions of Bolivares) 

21 FOREIGN ASSETS §......... or ae Sale 2 106 43 41 5 53 
DOMESTIC CREDITS 


22 Government......... sie fete 2 1 16 12 5 4 
23 Business and Individuals Ss Bs 2 150 157 151 22 78 446 


177 
24 RS e sas Gee i BS ae i 173 177 164 232 ‘ 28 450 
RE Cte eh to cenw sks sen shape ere 81 129 163 2 2 ‘ QE 213 


Currency and Deposits 

MONEY SUPPLY (Millions of Bolivares) 
26 Currency......... f 2 181 205 240 2 2 524 
27 Deposit Money . ; to : 161 151 194 2 29! 505 
— ED a ate ene 2 341 356 434 0 , 106 8,029 
29 GOVERNMENT DEPOSITS...... i —P 3 ; 17 27 25 2: 2 31 


30 Time DEPOSITS................ ae oe 2 33 35 35 er 17 


Money and Capital Market (Per Cent) 
31 DiIscouNT RATE........... ; 2.2 2a 2.8 2 3 2.50 


(1938 =100) 
$2 Srock Pricus.......... : 2 107 124 5E 193 


Prices (1937 =100) 

83 Cost oF LIVING........... eet: 2 i 101 111 2: woe 156 
WHOLESALE PRICES (1938 = 100) 

i 104 116 2 1 144 


35 
ae eats bits 105 109 2 2 3 143 
$6  — ‘Imports...... ie Fee ee 122 157 5 2 167 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Bolivares) 


87 ee 596 550 9 679 448 é 828 ; y an 
38 Imports, f.0. b......... 21% 304 310 2 288 216 yy 373 602 oo Bee 


Production (1937 =100) 
$9 CRUDE PETROLEUM............. 83 100 101 99 120 78 133 167 28 20! 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 De 


_—_— 96 


+ Official and private, as reported by U. S. banks. t Equivalent to lines (9) +(13). § Equivalent to lines (11) + (14) - 
‘ 
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STATIStiq@@,UME I, NUMBER 6, JUNE 1948 Venezuela 











6——§ ——_———_—__—_?—$——_$_ 199 $$ _____ —_—— —_—_—_—_____. a 
6 1947 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Bolivares per U. S. Dollar) 
5 3.3583.35 8.85 3.35 3.85 3.85 8.85 $3.85 93.85 3.85 3.85 3.85 93.85 3.85 3.85 3.85 383.985 93.85 93.85 12 
5 3.35 983.35 $.35 3.85 8.85 $3.85 38.85 $8.85 93.85 3.85 38.85 38.85 93.85 $3.85 3.385 3.85 938.35 93.85 3.385 
3 3.03 983.03 8.08 3.038 3.038 3.03 3.08 38.08 3.038 3.08 3.038 3.08 3.08 3.08 3.08 3.08 3.08 3.08 3.08 $8 
9 3 .09183.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 4 
0 4.8) 84.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 5 
5 4.25084.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.256 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 6 
2 3.32983,32 $.32 3.82 $8.82 3.92 $.32 $8.32 3.38 O32 $.83 &22 3:32 8.32 03.83 3.8 38.33 3.08 38.92 7 
(Millions of U. S. Dollars) 
9 7 14 02 .04 02 04 04 .06 .03 .06 .09 oka 12 15 13 13 8 
2 1828 182 182 202 202 202 202 202 202 182 182 182 182 182 182 197 223 210 230 9 
3 338 33 33 33 33 33 33 33 33 33 33 33 33 33 16 33 33 10 
2 1B 12 12 12 12 12 12 12 12 12 12 12 12 12 2 12 12 12 . 
7 2218 227 227 247 247 247 247 247 247 227 227 22 227 227 227 242 252 255 12 
7 408 37 34 18 10 18 5 17 15 31 35 26 28 40 41 34 26 50 18 13 
> 1 5 6 5 6 5 5 5 5 5 6 7 6 7 7 9 8 9 eam ae 
2 41 42 40 23 16 24 10 22 20 36 41 33 34 47 48 43 34 59 ~ 
9 2748 269 266 270 262 270 257 269 266 263 268 260 261 274 275 285 286 314 a 
4 788 74 52 46 47 49 46 54 66 74 89 73 61 78 89 ;. ee ae . i 
(Millions of Bolivares) 
3 6808 673 662 674 648 674 633 671 663 653 666 638 642 680 684 707 765 799 760 18 
- lft — 2 1 1 _— _ — 5 2 1 1 1 1 38 41 40 39 . & 
3 348 28 33 28 39 26 26 31 43 36 42 53 46 34 7 5 5 — ae 
(Millions of Bolivares) 
3 9B 53 54 53 54 54 53 53 52 53 54 60 57 59 60 64 63 65 << ae 
L 5 4 5 4 4 4 5 5 7 7 7 8 6 5 6 5 6 ee 
5 497 8 446 465 484 502 498 504 502 503 494 483 484 492 497 493 499 497 516 .... £8 
) 502 B 450 470 489 506 502 508 507 510 501 490 492 498 502 499 504 503 521 ae ae 
3 12% 213 216 185 170 178 166 176 176 176 216 158 207 172 206 231 242 249 as ae 
(Millions of Bolivares) 
| 619 F 524 509 517 526 520 523 519 518 526 522 526 539 619 605 612 624 OF waco 
487 B 505 479 523 503 482 461 463 441 438 465 465 488 487 483 501 517 Be seve 
. 1,106 1,029 988 1,040 1,029 1,003 985 982 959 964 987 992 1,027 1,106 1,088 1,113 1,141 1,179 .... 28 
16 31 71 50 50 89 74 103 127 116 76 65 32 16 26 30 45 40 idee - 
77 77 80 79 78 84 88 88 87 88 88 89 93 97 99 100 101 «we on 
(Per Cent) 
2.50 2.50 2.50 2.50 2.50 2.00 2.00 2.00 2.00 2.00 2.00 2.00 ae Sac oa rae ee sane oa 
(1938 =100) 
1998 193 196 199 202 208 204 198 195 193 194 199 198 198 200 201 206 a 2... & 
(1937 =100) 
my 157 158 156 156 170 171 176 177 188 185 SN aes. xe ace uke re eae ae 
(1988 = 100) 
166% 144 146 146 148 150 150 153 154 159 167 163 168 166 168 171 174 180 .... & 
: 153 B 143 144 144 145 147 147 155 155 157 160 158 160 159 161 162 162 165 .... $6 
) 1778 167 170 171 172 176 178 175 175 176 177 190 183 181 182 196 198 
(Millions of Bolivares) 
(1937 =100) 
222 & 209 222 203 223 213 217 218 230 234 229 240 228 240 247 234 , eee xe 
1947 & Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar ~Apr May 
—__—4l“e— -_ —_ EE eesttFE EE 188 


‘Beginning April 27. ? Through July 23. 3 Through June. ‘ Beginning in July. 5 Through April. * Beginning in May. 7 Rates 
shown for 1942 were introduced on July 22, 1941. * Through August 15. 
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Yu soslavia INTERNATIONAL FINANCIAL STATIstq 





JOLU! 
1939 1940 1941 1942 1943 1944 1945 1946 1947 1946 
Exchange Rates (Yugoslav Dinars per U.S. Dollar) De 
1 OFFICIAL EXCHANGE RATE 44.19 44.55 eit ... X 50.06' 50.00 50. 
Gold and Foreign Holdings 50.0 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank »f 50. 59. 81.7 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank 
4 ToTaAL HOLDINGS... ' fea 
5 SHORT-TERM ASSETS IN THE U.S.ft v.27 9.9 
Money and Capital Market Per Cent) 12 
6 DISCOUNT RATE.... ce f 5 
Prices (1937 =100) 2. 
7? Cost oF LIVING 95 
WHOLESALE PRICES 1s 
8 Total 92 f oor alas ate ke 
9 Agricultural 91 ‘ ae ee ‘ oe 
10 Industrial 90 3: ae nae 22: oe 38 
Foreign Trade 21 
TOTAL VALUE OF TRADE (Millions of Yugoslav Dinars) 
11 Exports 4,376 6,272 
12 Imports, c. i. f 3,984 5,148 oe ee nersts re rade 
1936 1937 1940 1941 1942 1943 1944 1945 1946 1947 
= _— ee ee De 
: 1941 
t Official and private, as reported by U. S. banks. 
1M: 
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1946- —— ————— 1947 —__— ———-~ ————— ———-———— 148 —_—— 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 





1947 











50.00 (Yugoslav Dinars per U.S. Dollar) 


50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 1 







(Millions of U. S. Dollars) 








— 3 
12.4 ie.e WS 04.7 6S 12.5 1:8 AA 12.5 9.7 9.4 10.6 12.1 10.6 20.5 5 
| (Per Cent) 
4 — 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1\ 6 
”e 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4f 
: (1937 =100) 
198 200 7 
: m 256 256 8 
ia 281 281 ic aha ee on ‘i Par 9 
217 eee etn er eae cas , 10 
(Millions of Yugoslav Dinars) 
: 1947 i aan chewie Fara oe eee ' eee ‘ 12 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
1946- ——— - -— —-—— 1947 —-- —-——_-_—_ ———-—— —— - 1948 — 





‘May 5/November 3. ? January/February. 





NOTES TO THE COUNTRY TABLES 


ARGENTINA 


EXCHANGE RaTEs: Annual or monthly averages. All exchange trans- 
actions, with the exception of a few non-trade transactions, are 
conducted through authorized banks at officially fixed rates of ex- 
change. The Basic Buying Rate is used for proceeds of “regular” 
exports while the more favorable Preferential Buying Rate is made 
available for ‘“‘non-regular’’ exports. Exchange for importers is 
supplied primarily at the Preferential Selling Rate for essential 
goods and at the Basic Selling Rate for goods classified as second- 
essentials. In addition, the country of origin is used to determine 
the rate which is made available. Importers of goods classified 
as luxury items or of goods not appearing on the preferred lists 
are not eligible for exchange at either of these rates and are sup- 
plied at the Auction Rate. Additional rates equivalent to 4.55 and 
4.85 pesos per U.S. dollar exist and are made available to importers of 
non-luxury goods to whom exchange has not been allocated at the 
above rates owing to discriminatory trade policies applied to certain 
countries. The Free Market Rate is used for non-trade transac- 
tions. Although the classification of goods on the preferred lists 
has been changed frequently, the existing pattern of exchange rates 
has remained substantially unchanged since August 1939, with the 
exception of the establishment of the auction rate in July 1941. 

Exchange controls had been introduced in October 1931 when all 
exchange transactions were required to be conducted through 
authorized banks at official rates of exchange. Exchange was 
allocated by means of priorities favoring imports by the Govern- 
ment and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of “‘prior’’ exchange per- 
mits. Holders of these permits were permitted to purchase exchange 
at the official rate while other importers had to obtain exchange in 
the free market where exchange from certain specified sources, such 
as tourist expenditures, ocean freight, etc., was permitted to be sold. 

From 1934 until 1939 exporters of non-regular exports or of 
of exports to neighboring countries were permitted to dispose of 
their proceeds at the free market rate. In November 1938 the 
system of “‘prior’’ exchange permits was extended to all imports 
and the country of origin as well as the type of goods imported 
became the criteria of whether exchange could be purchased at 
the official or free market rates. In August 1939 the free market rate 
was abolished for merchandise transactions and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. 

GOLD AND FOREIGN HOLpINGS: Data at end of period indicated. 
Total Holdings: Data for 1939 through 1941 represent gold and 
“net” foreign exchange. Short-Term Assets in the U. S.: As of 
June 30, 1947 118 million dollars were official and 147 million were 
private holdings. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
data given for assets of the Central Bank, assets of Other Banks, and 
the money supply have been adjusted to eliminate the multiple 
counting introduced in Argentine banking statistics by the changes 
made in the banking system in May 1946. At that time the Cen- 
tral Bank’s control over the distribution of credit was greatly in- 
creased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each: “‘bank operations account.’’ The commercial banks how- 
ever have been required to reduce their cash holdings and then to 
reduce the amount of their liability on operations account to the 
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amount of their cash holdings by rediscounting loans and by borroy. 
ing on other earning assets. 

The result of the system of accounting adopted is that most af 
the sums corresponding to commercial bank deposits are included 
twice in the commercial bank statement and once in the Centr 
Bank statement. In the analysis given in the tables this triplication 
has been approximately eliminated by deleting from the Centr 
Bank’s accounts the following items: Banking accounts operations, 
guaranteed banking loans, rediscounts and advances in current 
account through other banks, and advances guaranteed by mortgage 
loans; and from the commercial banks accounts the items “miscel 
laneous assets”’ and “‘obligations.”’ 

Credits to banks, other than the operations described, consist 
only in an 11 million peso credit in 1940. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are principal banks, holding about 93 per cent of total com 
mercial banks deposits. Non-Government Credits: Credits ty 
official entities as follows (in millions of pesos) 1936: 20.7; 1937: 122; 
1938: 6.3; 1939: .1. For explanation of the Other Bank data b 
ginning May 1946, see the note immediately above. 

CURRENCY AND Deposits: Data at end of period indicated. Currene 
Notes and subsidiary money, less cufrency holdings of the Centr: 
Bank and Other Banks. Since May 1946, the Central Bank has bee 
the issuing agency for subsidiary money. Deposit Money : Deposits 
the Central Bank, exclusive of interbank and Government deposits 
and demand deposits of Other Banks, exclusive of interbank deposits 
For explanation of these data beginning May 1946, see the note on 
the “‘Assets of the Central Bank.’”’ Government Deposits: De 
posits of the Government in the Central Bank. Time Deposits 
Savings and fixed deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Average yiel 
of shares of CAI 3 per cent, 1945/55. Annual data are Decemb 
averages. Central Bank Discount: Data are as of the end of perio 
indicated. Treasury Bills: Annual or monthly averages of rates 0 
new issues offered within 3 months. Stock Prices: Quotations {0 
common industrial shares in Buenos Aires calculated by the Bano 
Frances e Italiano. 

PRICES: Cost of Living in Buenos Aires. 

FOREIGN TRADE: Imports for home use. 

PRODUCTION: Meat: Beef, mutton, pork, and goat meat produced i 
freezing plants and factories; production in the base year, 193! 
amounted to 1.06 million metric tons. Wheat: Crop years endin 
November 30; production amounted to 6.8 million metric tons i 
1937. 


AUSTRALIA 


EXCHANGE RATES: Annual or monthly averages. Annual data : 
averages for fiscal years ending June 30 of the year indicated 
Prior to 1940 data are free market quotations. In March 1940 buy 
ing and selling rates were fixed at 3.2370 and 3.1982 U. S. dolla 
per Australian pound, respectively. These rates continued 1! 
effect until January 1947 when they became 3.2350 and 3.2002 U.S 
dollars per Australian pound. 

GOLD ANv FOREIGN HOLDINGS: Data at end of period indicated. To 
Holdings: Data pertain to Central Banking business including ti 
Note Issue Department. Short-Term Assets in the U. S.; As" 
June 30, 1947 17 million dollars were official and 31 million we" 
private holdings. 

ASSETS OF THE COMMONWEALTH BANK: Domestic Credits from 19% 
through 1944 are monthly averages of fourth quarter data; from 
1945 on, they are as of the last reporting date of the month or yet! 
From 1936 through 1944 data include all departments of the Bank 
thereafter only the departments conducting central banking busines 

AssETS OF OTHER BANKS: Through 1944, Other Banks are eleven joil! 
stock banks and five other check-paying banks, exclusive of 
General Banking Division of the Commonwealth Bank. Fro! 
1945 on the data pertain to the fourteen banks specified in the Bani 
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ing Act of 1945, the General Banking Division of the Commonwealth 

Bank, and three other check-paying banks. In 1945 the form for 

the collection of data for the Other Banks was extensively revised 

and there were also some changes in the definition of individual 
items reported by banks. A further change was the extension of 
the geographical area to include banks in the Territories of Papua 
and New Guinea. Annual data for 1936 through 1944 are averages 
of weekly balances of assets within Australia for the fourth quarter. 

Annual data beginning 1945 are December averages of weekly data 

and monthly data are monthly averages of weekly data. Credits 

to Government include municipal securities and some foreign 
government securities from 1936 through 1944. Foreign govern- 
ment securities, however, are believed to be negligible. Non- 

Government Credits include bills receivable and all other assets from 

1936 through 1944, but exclude this item from 1945 on. Begin- 

ning in 1945 the Sum of Credits includes about. 1.8 million pounds 

of securities of local and semi-governmental authorities which have 
not been allocated. Cash includes Australian notes and cash with 

the Commonwealth Bank held by the Other Banks, from 1936 

through 1944. Beginning in 1945 data refer to Australian notes, 

coin, and cash of the Other Banks with the Commonwealth Bank. 

CURRENCY AND DEposits: Data represent additions of partial data for 
various time periods approximating the end of each period. Cur- 
rency: Notes in circulation at end of period indicated, and coin in 
circulation at the end of June for the period 1936 through 1946, 
less currency holdings of the Commonwealth Bank and the Other 
Banks. Monthly coin data are partly estimated. Deposit Money: 
Non-interest bearing deposits of the Commonwealth Bank and of 
the Other Banks from 1936 through 1944, excluding interbank de- 
posits but including Government deposits. The data are averages 
of weekly figures for the fourth quarter. Beginning in 1945 data 
refer to non-interest bearing and interest bearing current account 
deposits in the Other Banks, less those deposits owned by the 
Commonwealth Government and banks. Government Deposits are 
non-interest bearing current account deposits of the Commonwealth 
Government and official entities in the Other Banks. 

GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of the 
year indicated. Closed accounts of the Consolidated Revenue Fund 
and the Loan Fund. Cash receipts after deduction of refunds; pay 
warrants which approximate actual cash payments. Net Borrow- 
ing: Total loans raised in and outside of the Commonwealth, less 
flotation expenses and redemptions. Loans raised by the Loan 
Fund for the states of the Commonwealth are not included. De- 
crease in Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consolidated 
Revenue Fund. Monetary Operations: Gains or losses from coin- 
age and note issue. Debt: Data at end of fiscal years. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 1939 
data are annual averages of bonds maturing in 10 or more years. 
Thereafter data are annual averages of the yield of a 12-year bond 
estimated from the yields of all issues taxable at current rates and 
maturing in 10 or more years. Until 1940 all Australian Govern- 
ment issues were taxed at 1930 rates. Discount Rates: Data at end 
of period indicated. Commonwealth Bank overdraft rate has been 
4.25 since November 1, 1934. Treasury Bill rates were changed as 
follows: 1.75 per cent in January 1935; 1.5 per cent in May 1940; 
1.25 per cent in November 1943; 1 per cent in March 1945. Com- 
mercial Bank data refer to maximum rates of discount on three 
month bills and overdraft rates. The rates were changed as follows: 
5.75 per cent in October 1936; 5.625 per cent in January 1942; 5 
per cent in March 1942; 4.75 per cent in August 1944; and 4.5 per 
cent in January 1947. Stock Prices: Averages of 23 industrial 
stocks. Annual data are averages for years ending June 30 of the 
year indicated. 

Prices: Annual data refer to fiscal years ending June 30. Cost of Liv- 
ing in six capital cities. Wholesale Prices: Based mainly on Mel- 
bourne prices. The price indexes of Home Consumed Goods, 















































Home Goods, and Import-Type Goods refer to calendar years; the 
price index of Exports to fiscal years ending June. 

FOREIGN TRADE: Annual data are for years ending June 30 of the year 
indicated. All import data are adjusted to f.o.b. values at port of 
shipment. In Australian sources imports are published on this 
basis only since November 1947. The last month is not adjusted 
to include silver. 

PRODUCTION: Annual data are for years ending June 30 of the year 
indicated. Wool (in the grease): Production in the base year, 
1936/37, amounted to 446,000 metric tons. Wheat: Production 
in the base year, 1936/37, amounted to 4.1 million metric tons. 


AUSTRIA 


EXCHANGE RATES: Annual or monthly averages for cable transfers. 
For 1936 and 1937, data are middle rates of the Austrian National 
Bank. The military rate of 10 schillings per U. S. dollar was intro- 
duced at the beginning of the Allied occupation. On October 28, 
1946 the Austrian National Bank announced the use of this rate 
as the commercial rate and the buying and selling rates were fixed 
at 9.86 and 10.14 schillings per U. S. dollar, respectively. The rates 
published on this date were the first rates quoted by the National 
Bank since the annexation of Austria by Germany in 1938. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
The National Bank resumed operations in October 1946. Domestic 
Credits since October 1946 have been granted primarily to the Gov- 
ernment. In 1936 and 1937 credits to others than the Government 
amounted to 209 and 186 million schillings, respectively. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross note circulation. Deposit Money: Free and blocked giro 
accounts of the National Bank, and free and blocked checking 
accounts of all other banks in and outside of Vienna excluding the 
National Bank. The Other Banks include joint stock, private and 
savings banks, and cooperative and mortgage credit institutions. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank as of 
end of period indicated. Stock Prices: Middle of month quotations 
for industrial shares. The number of shares included through 
October 1946 was 18; through July 1948, 19; and since August 1947, 
23. 

PRICES: Cost of Living: The index is based on official prices in Vienna 
at the 15th of the month and weighted according to the budget of 
a worker’s family of 4 persons in 1935. 

FOREIGN TRADE: Volume of Trade: According io a new official index 
(1937 = 100), export prices in 1947 were 300 and import prices 426. 
The volume index excludes UNRRA and U. S. relief shipments. 
Total Value of Trade: Exports of home-produced goods and imports 
for home use. Data for last month exclude silver bullion. The 
1946 and 1947 annual and monthly data for imports are not com- 
parable. The monthly data represent commercial transactions 
only, with coal] from Germany revalued to conform to world prices. 
The annual import totals include the following figures not distributed 
by months (in millions of schillings) : 


1946 1947 

UNRRA : 909 470 
Congressional Aid a 880 
British Aid 38 286 
U. S. War Department Relief 350 360 
Captured German Equipment : 13 8 
U. S. Surplus Property Purchases. ... 17 150 
Private Gifts 100 200 
Total. 1,427 2,354 


PRODUCTION: Production in industries having about 10 per cent of total 
industrial employees in 1937; includes electric power. Weighted by 
number of employees. Not adjusted for number of working days. 
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BELGIUM 


EXCHANGE RATES: Annual or monthly averages for telegraphic trans- 
fers. Current official buying and selling rates for telegraphic trans- 
fers are 43.70 and 43.96 Belgian frances per U.S. dollar, respectively. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings includes “‘claims on foreign countries in 
Belgian franes,’’ beginning in 1945 when they were first shown 
separately on the Bank’s balance sheet. Short-Term Assets: As of 
June 30, 1947, including Luxembourg and the Congo, 28 million 
dollars were official and 166 million private holdings. 

ASSETS OF THE NATIONAL BANK: Data as of December 25 of each year 
or last Thursday of each month. Domestic Credits exclude credits 
to the German-created Bank of Issue. 

ASSETS OF OTHER BANKS: Data at end of period indicated. 
Banks are all commercial banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the National Bank, Treasury notes and coin, and Luxem- 
bourg notes in circulation, less Treasury notes and coin held by the 
National Bank. Deposit Money: Total of the gross demand deposits 
of the National Bank, exclusive of Treasury balances, of Other 
Banks’ sight and current account deposits of less than one month, 
exclusive of inter-bank deposits, and of free checking accounts of 
the Office of Postal Checks. Total Money Supply: Aggregate of 
currency and deposit money, less cash of the Other Banks. Blocked 
Money refers to temporarily unavailable accounts and blocked 
accounts in the National Bank of Belgium, the Other Banks, and 
the postal checking system. Time Deposits: Deposits of more than 
one month in the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Calculated 
from monthly average of daily quotations of 4 per cent Unified 
Debt Bonds. Stock Prices: Quotations for industrial shares on the 
Brussels and Antwerp exchanges as of first of following month. 
Discount Rate of the National Bank as of end of period indicated. 
A rate of 2 per cent was in effect at the end of 1936. The rate 
changed from 2 to 4 per cent on May 10, 1938, to 3 per cent on 
May 30, 1938, and to 2.5 per cent on October 27, 1938. The rate 
increased to 4 per cent on April 17, 1939, and decreased to 3 per 
cent on May 11, 1939, to 2.5 per cent on July 6, 1939, to 2 per cent 
on January 25, 1940, and to 1.5 percent on January 16, 1945, and 
increased again to 2.5 per cent on November 7, 1946, to 3.0 per cent 
on December 19, 1946, to 3.5 per cent on August 27, 1947. 

Prices: The index of Retail Prices covers both controlled and free 
market prices. The index of Wholesale Prices refers to prices in 
the free market. The general index is an unweighted arithmetic 
average of 120 items. 

FOREIGN TRADE: Total Value of Trade data cover exports of home- 
produced goods and imports for home use of the Belgian-Luxembourg 
Economic Union, except for January /April 1945 when only Belgian 
trade is included. Beginning 1945 data do not include silver. Latest 
data unadjusted to exclude gold. Imports are thought to be under- 
stated by 11.4 billion francs during the period September 1944/Dec- 
ember 1946, and by 4.2 billion franes in 1947. 

PRODUCTION: Not adjusted for seasonal variation. 


Other 


BOLIVIA 


EXCHANGE RaTES: Annual or monthly averages. On April 19, 1948, an 
exchange surcharge of one boliviano per U. S. dollar was imposed 
on all sales of exchange except those for imports by the Govern- 
ment and for approved non-trade remittances. Hence, all exchange 
made available to private importers at either the Controlled or 
Special rate is subject to the tax. Since October 20, 1947 two 
official rates of exchange have existed in Bolivia: (1) a Controlled 
Rate of 42.00 and 42.42 (43.42 with tax) bolivianos per U. S. dollar, 
buying and selling respectively, used for imports of essential goods 
and for fixed percentages of export proceeds (this percentage varies 
with the export commodity); (2) a Special Rate of 56.05 (57.05 with 
tax) used for approved imports for which exchange has not been 
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granted at the controlled rate and for non-trade remittance, 
Exporters surrender that part of their exchange, not required to 
to be surrendered at the Controlled Rate, at the buying rate of 55.3 
bolivianos per U. S. dollar. 

Exchange controls were first established in 1932. The number 
and types of exchange rates and the regulations governing the us 
of each have varied considerably since their introduction. Varying 
percentages of export proceeds have been surrendered at the pre. 
vailing Official Rate throughout the period since the establishment 
of exchange controls. Prior to October 1937, this rate had also been 
used for Government purposes and for the import of essential goods 
while all other exchange transactions had been conducted at various 
rates established from time to time. In October 1937 practically 
all exchange controls were abolished. The official rate was retained 
for Government purposes and for the purchase of a portion of 
export proceeds. All other transactions were conducted at various 
rates which were established from time to time. For the period 
1936 June 1938, the pattern of exchange rates was as follows (quo- 
tations are averages for that period of the year in which each rate 
was in effect): 

Official Free 


Bank Export Intermediate 


(Bolivianos per U. S. dollar) 
33.138 22.382 18.29 — 
1937 16.40 24.26 — —- 
1938 Jan/June. 20.47 22.83 — 31.79 24.54 
In June 1938, the Controlled Rate was established as the only off. 
cial rate of exchange. This rate, prior to the new exchange regula- 
tions of October 20, 1947, had been used for all imports and for 
fixed percentages of export proceeds. That portion of export pro- 
ceeds not surrendered at the Controlled Rate had been used by 
exporters for their own import needs or disposed of on the curb 
market. During 1939, 1940, and 1941 importers who were unable 
to purchase exchange at the Controlled Rate were supplied ata 
Compensation Rate: 


1936 8.69 


(Bolivianos per U. S. dollar) 
1939 Sept /Dec. 50.25 
| SS eae a a 
1941 Jan/June......... 54.00 


GOLD AND FOREIGN HOLpINGS: Data at end of period indicated. 
Foreign Exchange Holdings have been virtually all U.S. dollars in 
recent years. Short-Term Assets in the U. S.: As of June 30, 1947 
8 million dollars were official and 9 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was divided into two departments (Banking and 
Monetary) in January 1946; data relate to both departments. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include Banco Nacional de Bolivia, Banco Mercantil, Bane 
Popular del Peru, Crédito Hipotecario de Bolivia (Secci6n Comer 
cial), and Banco Hipotecario Nacional (Seccién Comercial). Credits 
to Government include loans to municipalities. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Central Bank notes outside of the Banking and Monetary Depatt: 
ments. Deposit Money: Sight and current account deposits in the 
Central Bank, less deposits owned by Other Banks, the Government 
and official entities, plus total sight deposits of Other Banks. Gor 
ernment Deposits: Total deposits of the Government with the 
Central Bank. Time Deposits: Deposits of more than 30 days i! 
the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank, 
as of the end of period indicated. The rate was changed to 6.) 
per cent on August 9, 1938, to 6.0 per cent on November 8, 1940, and 
to 7.0 per cent on March 19, 1945. 

Prices: Cost of Living: Based on prices of 56 commodities in La Pat 

FOREIGN TRADE: Volume of Trade: Tin metal and tin content of ores 
and concentrates, 25.6 thousand metric tons in the base year, 1937. 
Total Value of Trade: Imports are imports for home use. 194! 
data are partially estimated. 
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GoLD AND FoREIGN HOoLpINGs: 


BRAZIL 


XCHANGE RATES: 


Annual or monthly averages. From July 1946 to 
January 1948 all exchange transactions have been conducted at 
single buying and selling rates. Since January 1, 1948, a tax of 5 
per cent has been imposed on certain foreign exchange remittances 
so that in effect two selling rates now exist. Remittances other 
than those applying to service of the debt, service on private capital, 
imports of newsprint, fuel, lubricants, essential foodstuffs, and 
consular and diplomatic remittances are subject to this tax. No 
change was made in the buying rate of 18.50 cruzeiros per U. S. 
dollar. From the buying rate a stamp and brokerage charge of 
0.12 cruzeiros is deducted to make the effective rate, which the 
banks are required to quote, 18.38 cruzeiros per U. S. dollar. 

Exchange control had been inaugurated in Brazil in September 
1931 and for approximately 3 years most transactions were conducted 
at the Official Rate of exchange. Priority in obtaining exchange 
was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government made exchange avail- 
abie to importers at a rate more favorable than the official in order 
to curb the black market, and in 1934 a Free Market for non-trade 
transactions was established. By September 1934, all exports, except 
coffee, became free from control. Exporters of coffee were required 
to sell a fixed percentage of their proceeds at the official rate, dis- 
posing of the remaining portion on the free market. At about this 
time, exchange for approved imports was supplied at the official 
rate for only 60 per cent of the total imports, the remainder being 
acquired on the free market. Imports of raw materials and basic 
essentials were given priority for available exchange at first, but, 
in December 1934 this practice was modified by giving preference 
to imports from countries in accordance with the size of their imports 
of Brazilian coffee. 

From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the 
official rate. Exchange acquired at the official rate was made 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial or 
complete exemption from the 35 per cent requirement was granted 
from time to time to certain products. 

Beginning in 1937 permits were required for all imports and Gov- 
ernment requirements were given priority for available exchange. 
At the same time all exchange transactions, except those of the 
Government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of ex- 
change rates was established: (1) Official Rate—30 per cent of ex- 
port proceeds were to be surrendered at this rate. Funds so derived 
were available for Government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (except the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The re- 
quired percentage of export proceeds to be surrendered at the 
official rate was reduced from 30 to 20 per cent on February 28, 1946, 
At the same time the special free market was abolished and the 
exchange tax was reduced to 3 per cent. On July 22, 1946 the use 
of the official rate for government purposes was discontinued and at 
the same time the free market selling rate was reduced to 18.96 
cruzeiros per U. S. dollar (19.53 with tax). For transactions for 
which permits had been granted prior to July 22, the official rate 
continued to be quoted until January 1947. The 3 per cent tax was 
abolished on July 27 to make the effective free market selling rate 
18.96 until August 17, 1946 when it was further reduced to its 
present level. 

Data at end of period indicated. 
Gold Holdings: Gold held by the Bank of Brazil for the account of 
the Treasury. Since June 1947, 80 million dollars have been pledged 
for a loan contracted in the United States. Short-Term Assets in 
the U. S.: As of June 30, 1947 38 million dollars were official and 47 
million were private holdings. 










ASSETS OF THE BANK OF BRAZIL: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all domestic banks, exclusive of the Bank of Brazil, and 
branches of foreign banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less the currency holdings of the Bank 
of Brazil and the Other Banks. Deposit Money: Sight and short- 
term deposits of the Bank of Brazil and the Other Banks, less such 
Government and interbank deposits in all banks of Brazil. Gov- 
ernment Deposits: Sight and short-term deposits in the Bank of 
Brazil and the Other Banks, owned by the Government and official 
entities. Time Deposits are those of the Bank of Brazil and the 
Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average yield of 5 per cent bonds. 

PricEs: Cost of Living: Based on prices in Rio de Janeiro, weighted 
according to budget expenditures of a family of 7 persons. 

FOREIGN TRADE: Monthly averages of Coffee Bean Exports in the base 
year, 1937, amounted to 60,614 tons, those of Raw Cotton Exports 
to 19,682 tons. Total Value of Trade: Exports refer to exports of 
home-produced goods. 

PRODUCTION: Weighted by gross value of output in 1935/36. Total 
Industry: Heavy industry, electric power, cotton textiles, sugar, 
and by-products. Heavy Industry: Coal, pig iron, sheet iron, 
steel, and cement. 


BULGARIA 


EXCHANGE RATES: Annual or monthly averages. All exchange trans- 
actions are conducted at the official buying and selling rates of 285 
and 288 leva per U.S. dollar, respectively. In 1933 a system of ex- 
change premiums and of private compensation trade was introduced 
under which the National Bank purchased and sold exchange at 
rates considerably above the official value of the currency. The 
percentage of total trade which was conducted at the private com- 
pensation rate amounted in 1937 to 37 per cent and in 1938 to 36 
per cent of total trade. Average exchange premiums in percentages 
were as follows: 


SU Rien caw sand asw de CT ee: 
MN ad wea va cae aaa Maat a 22.0 
ees gearmbiete eaten ea 
1939 Jan/June ie 14.6 


GOLD AND FOREIGN HOLDINGS: Gold and Foreign Exchange Holdings 
at end of period indicated. Foreign exchange holdings are net. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated 
Non-Government Credits include some Treasury bills denominated 
in reichsmarks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total circulation of notes and coin. Deposit Money: Total time 
and demand deposits of commercial banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank 
as-of the end of period indicated. The rate has been 4.5 per cent 
since August 14, 1946. 

PRICES: Cost of Living: Based on prices in 64 cities through 1938, there- 
after in 12 cities only. Wholesale Prices: Based on prices of 72 
commodities weighted by their domestic sales. 

FOREIGN TRADE: Total Value of Trade data cover exports of home- 
produced goods and imports for home use. Gold coin and bullion 
are included. 

PRODUCTION: Industrial Production: The index is based on the output 
of 850 large firms representing about 75 percent of the total value 
of industrial production in 1939. The index includes electric 

power and is not adjusted for seasonal variation nor for number of 

working days. 
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CANADA 


EXCHANGE RaTEs: Annual or monthly averages. Official Selling 


Rates of the Foreign Exchange Control Board since September 
16, 1939; free market noon middle rates in Montreal prior to that 
date. The official selling rate was changed from 111.00 to 110.50 
Canadian cents per U. S. dollar on October 15, 1945 and to 100.50 
on July 5, 1946. The official buying rate was changed on July 3, 
1946 from 110 to 100 Canadian cents per U. S. doilar. Exchange 
control regulations established in September 1939 require resi- 
dents of Canada to conduct all exchange transactions at the 
official rates. After the establishment of these regulations an 
unofficial ‘“‘free market’’ for Canadian dollars developed in the 
United States, mainly in New York. Canadian dollars acquired 
in this market by non-residents may be used in Canada for specified 
transactions only; these include purchase of Canadian securities 
and rea! estate, direct investments in Canadian business, and tourist 
expenditures. ° 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. In 


May 1940 Gold Holdings of the Bank of Canada were transferred 
to the Foreign Exchange Control Board. Foreign Exchange Hold- 
ings are mostly dollars. Other holdings consisted of small sterling 
working balances. At the end of 1946 and 1947 no other foreign 
currencies were held in the Exchange Fund Account. Data exclude 
holdings of the Bank of Canada on deposit for account of foreign 
clients. The Treasury also holds foreign exchange. Short-Term 
Assets in the U. S.: As of June 30, 1947, including Newfoundland, 
299 million dollars were official and 289 million private holdings. 


ASSETS OF THE BANK OF CANADA: Data at end of period indicated. 


The Bank of Canada extended very little credit to banks during 
the period covered by the table. Credits to Government include 
a small amount of provincial securities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are the Chartered Banks. Credits to Government and Official 
Entities include guaranteed securities. Official Entities refer to 
towns, municipalities, and provinces. Cash refers to Bank of Canada 
notes, subsidiary coin, and deposits with the Bank of Canada. 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 


Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Aggregate of deposits in the Bank of Canada other than those 
owned by the Dominion Government and the Chartered Banks; 
Chartered Banks’ demand deposits in private hands; Chartered 
Banks’ active notice in private hands (as estimated by the Bank of 
Canada); and Chartered Banks’ Canadian dollar deposits of provin- 
cial governments and banks; less float. (Notice deposits in Canadian 
banks are subject to check.) Government Deposits: Deposits of 
the Dominion Government in the Bank of Canada and the Char- 
tered Banks. Time Deposits: Inactive notice deposits of Chartered 
Banks as estimated by the Bank of Canada. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments of closed accounts. 
Monthly data are unadjusted gross revenues and expenditures. 
Expenditures: Including loans to the Canadian National Railway 
to meet maturing bonds and for other purposes. Total Debt: Data 
at end of fiscal years. Total domestic and foreign direct debts and 
guaranteed debts less sinking funds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Middle of 


market quotations for theoretical 15-year Dominion bonds, payable 
in Canada only, as of the fifteenth of each month. Discount Rate: 
Average rate for new issues of 3 months’ Treasury bills offered with- 
in the period. The Bank of Canada Discount Rate changed on 
February 8, 1944 from 2.5 to 1.5 per cent. Data as of end of per- 
iod indicated. Stock Prices: Based on 74 industrial common 
shares. Individual stocks are weighted by the value of the shares 
outstanding. Data are monthly averages. 


PrRIcEs: Cost of Living: First of the month prices of 152 commodities 


(47 foodstuffs) in 13 cities, weighted according to a worker’s family 


FOREIGN TRADE: Under Total Value of Trade data, the reexports in. 


PRODUCTION: Index covers from 75 to 100 per cent of total value gf 


CHILE 


EXCHANGE RATES: Annual or monthly averages. In February 194 


GOLD AND FoREIGN HoupinGs:. Data at end of period indicated. Gold 


budget in 1937 38. Wholesale Prices: Based on 508 comm. 
dities as of the middle of the month. The general index is a weightaj 
average of 8 group indexes. The weighting system represents quay. 
tities of domestic products marketed or exported, plus imports, wit 
modification to prevent duplication at various stages of processing, 








cluded are those which have been cleared previously as imports 
for home use; the import data relate to imports for home use. 





industrial production in 1935/39. Includes electric power. 






Chile made several changes in her exchange rate system. There ar 
now four distinct rates of exchange, as well as several additiond 
effective buying rates which arise from the sale at the official and 
free rates of varying proportions of export proceeds, the proportion 
depending on the commodity exported: (1) A special Government 
Rate, called the Official Rate prior to 1942, used as a buying rate for 
proceeds of exports of copper, iron ore, nitrates, and iodine in 
amounts equal to their local costs of production. Exporters o 
other commodities are required to sell varying portions (ranging 
from 1 to 20 per cent) of their export proceeds at this rate. Govern. 
ment expenditures abroad are financed at this rate. (2) A Prefer. 
ential Rate that is made available only to importers of raw suga, 
paper, and cellulose. Although at present this rate does not apply 
to export transactions, it is commonly referred to as the Export 
Draft Rate. (3) The Official Rate used as a buying rate for expor 
proceeds of small mining, agricultural and industrial products in 
varying portions (ranging from 20 to 40 per cent). Importers ¢ 
essential commodities may purchase exchange at this rate. (4) A 
Free Market Rate at which exchange for all authorized imports ané 
other payments not conducted at the official rate is furnished. That 
portion of export proceeds not sold at the Government or Official 
rates is sold at this rate. An additional Curb Rate still exists for 
small non-trade transactions, but it is of no great significance. 

The changes introduced in February did not effect, for the present, 
the uses of either the Government or Preferential rates but did 
create a new “Free Rate’’ and changed the uses of the Official Rate. 
Prior to these changes, most transactions had been conducted at the 
Official Rate while the Curb Rate had been used for non-trade 
purposes and for a few authorized trade transactions. Following 
the present changes in the exchange rate system the Free Rate now 
becomes the rate at which the greater part of exchange transactions! 
including those formerly conducted at the Curb Rate, will be 
conducted. 

Since the establishment of exchange controls in 1931 the Gover 
ment Rate has been used in a manner similar to its current uses. The 
Export Draft Rate had been used for the sale of export proceeds not 
surrendered at the Government Rate and for purchases of exchange 
by virtually all importers prior to 1939. In March 1939 this rate was 
restricted to essential imports only and by 1941 had been limited 
to its present uses. The Official Rate, prior to 1939, had been used 
for proceeds of exchange derived from sources other than exports 
but, after the restrictions on the use of the Export Draft Rate in 1939, 
it was made available to importers of luxuries and non-essential 
products and gradually extended to cover most transactions. The 
Free Rate had been used for non-trade transactions only, except in 
the case of a few authorized transactions. In the period prior 1 
1937, importers who were unable to obtain exchange at the Export 
Draft Rate, were supplied at the Free Rate. 




































Holdings: Data include some gold held in the name of the Treas 
ury, Amortization Fund, and non-official agencies. The small hold- 
ings of sterling and U.S. dollars of the Development Corporation are 
not included in these data. Amortization Fund Holdings show 
the foreign exchange accumulated each year to service the externa! 
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debt. Short-Term Assets in the U. S.: As of June 30, 1947 15 
anne million dollars were official and 35 million were private holdings. 
a a ASSETS OF THE CENTRAL BANK: Dita at end of period indicated. Hold- 
nate a ings were revalued on the basis of 31 pesos per U. S. dollar in Janu- 
sessing ary 1948. , a 
‘ BAsseTSs OF OTHER BANKS: Data at end of period indicated. Other 
‘ports in. Banks include the commercial banks and the National Savings 
| pore Bank. Cash refers to vault cash and balances at the Central Bank. 
_— CURRENCY AND Deposits: Data at end of period indicated. Cur- 
value of rency: Notes and coin in circulation less currency holdings of the 

Central Bank and Other Banks. Deposit Money: Sight and cur- 

rent account deposits of the Central Bank and Other Banks in na- 

tional currency, less all such Treasury and interbank deposits. Gov- 
ernment Deposits: Sight and current account deposits in national 
ary 1948 currency of the Treasury in the Central Bank and the Other Banks. 
Chere are Time Deposits: Deposits of 30 or more days in national currency of 
dditional the Other Banks. ; 
‘icial anf MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
portions averages for 7 per cent bonds. Discount Rate: Data as of end 
ernment of period indicated. The rediscount rate of the Central Bank has 
y rate for been 4.5 per cent since June 13, 1935. Stock Prices: Monthly 
odine in averages of shares of 25 manufacturing companies. 
orters off Prices: Cost of Living in Santiago. Wholesale Prices: The index 
(ranging comprises 20 agricultura! products (24 per cent of total weight), 3 
Govern- mineral products (28 per cent of total weight), 15 industrial products 
. Prefer. (26.1 per cent of total weight), and 19 imported goods (21.9 per 
W sugar, cent of total weight). Home produced goods: An unweighted 
ot apply average of agricultural, mining, and industrial prices. 
»> Export FoREIGN TRADE: Import data relate to imports for home use. Total 
or expor Value of Trade: In the adjustment of exports to exclude gold, 
ducts in the gold content of ores, concentrates, precipitates, and copper 
orters of bars has been valued throughout at 35 U. S. dollars per troy ounce. 
(4) Al PRopucTION: Manufacturing: Index includes electric power output. 
orts and Mining: Nitrate and copper production was 1,416 and 396 thou- 
1. That sand metric tons, respectively, in the base year, 1937. 
> Official 
xists fof CHINA 
nce. | ExcHANGE Rates: Data at end of period indicated. On May 31, 1948, 
renee the Official Rate of 12,000 yuan per U. S. dollar was abolished and 
= = a system of exchange rate certificates was established. Under this 
or system exporters sell exchange at the Open Market Rate and receive, 
- in addition to yuan, a negotiable exchange certificate made out in 
ote the amount of exchange sold. These certificates may be sold to 
allowing importers who are required to purchase certificates in amounts 
aoe equal to the value of their import licenses in order to purchase 
‘will be exchange at the Open Market Rate. In the week ending June 12, 
quotations for these certificates had reached a rate of 580,000 yuan 
aaa per U.S. dollar. Importers of rice, wheat, flour, cotton, and fertilizers 
ss. The may purchase exchange without obtaining certificates. In order to 
eit os control the price of certificates the Central Bank of China may engage 
xchange in purchases and sales in the certificate market. Open Market Rates 
ate wi are determined by the Exchange Equalization Board. Those quoted 
limited are selling rates of approved banks. 
on unl Under changes made in the exchange rate system on August 17, 
exports 1947, the Official Rate was limited to use by importers of cotton, 
n 1939, wheat, rice, flour, coal, and coke and the Open Market Rate was 
ssential established for most other transactions. In January 1948, the use 
3. The of the Open Market Rate was further extended and the Official 
cept in Rate was limited to Government transactions and certain cate- 
rior to gories of approved payments such as certain student expenditures 
Export abroad. Since 1935 the exchange rate system of China has been 
subject to several changes as well as a series of devaluations. In 
Gold July 1939, in addition to the official and free market rates, a Trading 
Treas: Rate was introduced. This rate was 7.35 yuan per U. S. dollar 
1 hold: at the end of 1939 and 14.88 yuan at the end of 1940. In January 


ion are 
3 show 
xterna! 


1944 official recognition was given to a Premium Rate for certain 
remittances to China. This rate was 40.00 yuan per U. S. dollar 
at the end of 1944 and 500 yuan at the end of 1945. In Febru- 











ary 1947 the free market was made unlawful and only one official 
rate of exchange existed until the establishment of the Open Market 
Rate in August 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Short-Term Assets in the U. S.: As of June 30, 1947 260 million 
dollars were official and 79 million were private holdings. Data 
throughout the period include Manchuria. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. The banks 
are Government commercial banks: The Bank of China, the Bank 
of Communications, and the Farmers’ Bank of China. Domestic 
Credits refer to loans outstanding only. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
1942. Deposit Money: Gross demand deposits of the 4 Govern- 
ment banks. 

Prices: Cost of Living in Shanghai covering all budget items, linked 
to old series; excluding heat and light. Wholesale Prices: Prices 
of 50 commodities classified in 6 main groups, and reported from 24 
localities. 

FOREIGN TRADE: Volume of Trade indexes are based on the following 
export quantities in 1937 (in metric tons): Bristles: 4,045; Tung 
Oil: 102,979; and Silk: 8,637. Total Value of Trade data cover 
the trade of China, exclusive of Manchuria, Formosa, and Kwan- 
tung Leased Territory through 1945; thereafter, the trade of all 
of China except Formosa. Imports are imports for home use and 
include UNRRA supplies. 


COLOMBIA 


EXCHANGE RATES: Annual or monthly averages. Two rates of ex- 
change are currently in effect: the official Bank of the Republic 
Rate, which was set in the latter part of 1938 at 1.745 and 1.755 pesos 
per U.S. dollar for buying and selling, respectively, and the Com- 
mercial Bank Rate at which most transactions are conducted. The 
Commercial Bank Rate has varied slightly from the Bank of the 
Republic Rate, but never to any significant extent since the Central 
Bank stands ready to sell exchange at the established official rate 
to all applicants who have been approved by the Office of Control 
for Exchange, Imports, and Exports. Purchases of exchange from 
either the Bank of the Republic or the commercial banks are subject 
to two exchange taxes: (1) the ‘Stamp Tax’’ which applies to all 
purchases of exchange with the exception of those for Government 
expenditures, consular and diplomatic purposes, and the support 
of Colombian students abroad, (2) a tax on foreign exchange 
profits destined for the use of Colombian residents abroad. The 
changes in the two tax rates are summarized as follows: 


Tax Rate 
(Per Cent) 
So 1.00 January 1932 to November 1940 
3.85 November 1940 to July 1947 
4.00 July 1947 to date 
Additional tax on drafts. 20.00 January 1932 to January 1937 
10.00 January 1937 to April 1943 
Abolished April 1943 
10.00 March 1945 to date 


Since the establishment of exchange control in 1931, all exchange 
transactions have been subject to the supervision of the Office of 
Control for Exchange, Imports, and Exports. For a time a preferen- 
tial system of rates for various classes of imports was in effect. 
Selling rates in pesos per U. S. dollar were as follows: 

February 1940 to April 1943 to 


April 1943 April 1944 
Government payments and 
ClassI Imports........ 1.755 1.755 
Class II Imports........ 1.795 1.765 
Class III Imports........ 1.870 1.775 
Class IV Imports..... 1.950 1.785 
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These rates were discontinued in April 1944. Since then all ex- 
change has been sold at the prevailing Commercial Bank or Bank 
of the Republic Rates, although the import classification has been 
retained for purposes of granting import licenses. 

GOLD AND FOREIGN HoLpincs: Data at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U. S.: As of June 30, 1947 28 million dollars were official 
and 14 million were private holdings. 

ASSETS OF THE BANK OF THE REPUBLIC: 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
five foreign banks. Cash: Vault cash and deposits with the Bank 
of the Republic. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less currency holdings of the 
Bank of the Republic and the Other Banks. Deposit Money: Sight 
deposits of the Bank of the Republic and the Other Banks in na- 
tional currency, less such Treasury and inter-bank deposits. Gov- 
ernment Deposits: Deposits in National Currency of the Govern- 
ment and other official entities in the Bank of the Republic. Time 
Deposits: Savings and deposits of more than 30 days in the Other 
Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 6 per cent bonds. Discount Rate of the Bank 
of the Republic: Data as of the end of period indicated. The rate 
has been 4 per cent since July 18, 1933. Stock Prices: Monthly 
averages of 27 industrial shares including bank, insurance, shipping 
and public utility shares on the Bogota exchange. 

Prices: Cost of Living: Based on prices collected in Bogota and 
weighted according to the expenditure of a worker’s family of 
seven persons in 1936. 

FOREIGN TRADE: Coffee Exports amounted to 248 thousand metric 
tons, valued at 99 million pesos, in the base year, 1937. 

PRODUCTION: Crude Petroleum production amounted to 2.8 million 
metric tons in 1937, the base year. 


Data at end of period indi- 


COSTA RICA 


EXCHANGE RATES: Annual or monthly averages. Since 1935 most 
foreign exchange transactions have been conducted with the Na- 
tional Bank of Costa Rica at the Controlled Rate. Receipts from 
non-trade transactions have been disposed of at the Uncontrolled 
Rate. In January 1937 the controlled buying and selling rates 
were fixed at 5.61 and 5.62 colones per U. S. dollar, respectively. 
These rates were maintained until December 1946 when the current 
rates of 5.60 and 5.67 were established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Na- 
tional Bank data refer to the Issue Department only. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: As of June 30, 1947 3 million dollars were official and 5 
million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data refer to the Issue Department 
only. Data for 1936 are from the opening balance sheet of the Issue 
Department which began operations on January 1, 1937. Begin- 
ning December 31, 1937, data are as of end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks: All commercial banks including the Commercial Depart- 
ment of the National Bank. 

CURRENCY AND DEposITS: Currency: Notes and coin in circulation less 
holdings of the Other Banks. Coin circulation data are annual aver- 
ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits in 
national currency of the Issue Department of the National Bank and 
the Other Banks, less all Government and interbank deposits. Gov- 
ernment Deposits: Deposits of the Treasury and official entities 
in the Issue Department of the National Bank and the Other 
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Banks. A small part of these deposits are in foreign currency. 
Time Deposits are total time deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data as of the end of period indicated. The rate has been 3 per 
cent since April 1, 1939. 

Prices: Cost of Living in San José. Wholesale Prices: Weighted 
average of 8 group indexes of 33 domestic and 29 import prices in San 
Jo-é, weighted according to marketing of domestically produced 
goods (71 per cent of total weight) and of imported goods (29 per 
per cent of total weight) in 1936. 

FOREIGN TRADE: Coffee exports data refer to harvest years from 
October 1 to September 30 of the year indicated; other data refer to 
calendar years. Total coffee exports in 1936 /37,the base year, were 
23,419 metric tons. Banana exports amounted to 5.5. million 
stems in the base year. Cacao exports amounted to 7,305 metric 
tons in the base year. Total Value of Trade: Data are converted 
from original figures expressed in U. S. dollars at the local midpoint 
rate and at par value since it has been established. 
data are partly estimated. 


Monthly export 


CUBA 


EXCHANGE RATES: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. Quotations 
shown do not include the commission of one-fourth of one per cent 
charged by commercial banks on all exchange transactions. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For. 
eign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U. S.: As of June 30, 1947 27 million dollars were official 
and 263 million were private holdings. 

ASSETS OF BANKS: Data, at end of period indicated, cover the principal 
banks in Cuba. There is no central bank. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 
pesos. 

Prices: Cost of Living: 
to 1936 consumption. 

FOREIGN TRADE: Volume of Trade: Raw sugar exports amounted to 
2.8 million metric tons in the base year, 1937. 


Cost of food in Havana weighted according 


CZECHOSLOVAKIA 


EXCHANGE RATES: Annual or monthly averages. The current buying 
and selling rates of 49.85. and 50.15 korunas per U. S. dollar were 
established on November 1, 1945. For the period September 28, 
1940 to May 1945, the rate used for internal clearing was fixed by the 
Germans as 0.10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. S$. 
dollar. In May 1945 the rate for the koruna was set on the basis of 
the prewar par at the rate of 29.52 korunas per U.S. dollar and re- 
mained in effect until November 1945 when the current rates were 
established. 

GOLD AND FOREIGN HoLpDINGs: Data at end of period indicated. Gold 
Holdings in 1938 include 11.8 million U. S. dollars shown separately 
as cover for liabilities in gold. Total Holdings include Slovakia 
throughout. Short-Term Assets in the U. S.: As of June 30, 1947 
9 million dollars were official and 17 million were private holdings. 

ASSETS OF NATIONAL BANK: Data at end of period indicated. Credits 
to Government refer to the occupation account. The National 
Bank is forbidden by law to make loans to the Government. The 
figures shown represent claims against the Reichsbank through 
July 1947; and against the Currency Liquidation Fund thereafter. 
The Currency Liquidation Fund established in August now holds 
the Czechoslovakian claims against the Reichsbank, and the Na- 
tional Bank’s blocked deposits have been transferred to it. 
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CURRENCY AND DEpPosiITs: Data at end of period indicated. Cur- 
rency refers to banknotes, Treasury notes, small paper money, and 
coin. During the period in which banknotes were also issued in 
Slovakia, 1939 through 1944, those issues are included. Beginning 
1945 only new banknotes, small paper money, and coin are included. 
Current data on Demand Deposits include checking account balances 
and other sums, due at sight, of the National Bank, and current 
account deposits in new currency of other banks. Blocked De- 
posits are old checking account balances and similar liabilities of 
the National Bank, and blocked current account deposits of other 
banks. Other banks include commercial banks, joint stock banks, 
private banks, provincial banks, and post office savings institutions. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Annual 
averages of quotations as of the first Friday of each month. Discount 
Rates: The rate of the National Bank has been 2.5 per cent since 
October 28, 1945. The commercial bank discount rates are for bills 
rediscountable at the Bank of Issue, valued at 10,000 korunas or 
above. The rate of 3.25 per cent is for bills maturing in 100 days 
and the rate of 4 per cent is for bills maturing in more than 100 days. 
These rates have been in effect since November 1, 1945. Stock 
Prices: Annual averages of quotations are for industrial and trans- 
port shares as of the first Friday of each month. The stock exchange 
was closed on May 5, 1945. 

Prices: Cost of Living: Based on prices of 109 commodities of which 
35 are foodstuffs, collected in Prague as of the middle of the month, 
and weighted according to the expenditures of a worker's family of 5 
persons. Wholesale Prices: As of the first of each month. From 
1939 to 1945, the index relates to Bohemia, Silesia, and Moravia 
only. The general index is an unweighted geometric average of 7 
component groups of 69 price items. 

FOREIGN TRADE: Total Value of Trade data refer to exports of home- 
produced goods and imports for home use. 1946 import total in- 
cludes UNRRA imports estimated at 13 billion korunas, not dis- 
tributed by months. Latest data shown are unadjusted to exclude 
gold. 

PRODUCTION: Steel Production amounted to 2.3 million metric tons 
in the base year, 1937. 


DENMARK 


EXCHANGE RATES: Annual or monthly averages. On April 1, 1947, 
the buying rate was officially established at 2 oere per U. S. dollar 
below the selling rate. Prior to this date no compulsory buying 
rate had been in effect, but throughout the period covered, the 
spread between the buying and selling rates has been approximately 
2 oere. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange data include balances under clearing agreements 
and other claims on foreigners in Danish kroner. Short-Term 
Assets in the U. S.: As of June 30, 1947 17 million dollars were 
official and 35 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
From 1940 through 1944 Credits to Government includes ‘‘Danish- 
German Clearing Accounts’ and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the ‘Government Regulation Account.” Non-Government Credits 
may include some Government bonds. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all Danish commercial banks. Domestic Credits are 
credits to business and individuals and an unknown amount of 
interbank loans. Cash: Vault cash and deposits with the National 
Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total notes and coin in circulation. Beginning January 1946 coin 
data are estimated. Deposit Money: Gross demand deposits of 
the National Bank (other than Ministry of Finance accounts 


beginning in 1941) and total demand deposits of the Other Banks. 
Total Money Supply: Currency circulation, plus deposit money 
as defined above, less cash of the Other Banks. Time Deposits: 
Deposits of one month or more in the Other Banks. 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1. 
Cash receipts and expenditures of closed accounts. Official sta- 
tistics consolidate Treasury bills outstanding and deposits with 
the National Bank into one account. In order to separate these 
data, adjustments have been made on the basis of the deposit 
accounts of the Ministry of Finance with the National Bank. Net 
Borrowing: Net increase in public debt plus special short-term 
borrowings less extraordinary amortizations. Treasury bills have 
been added to these data. Decrease in Cash: Cash and security 
holdings to which deposits with the National Bank have been added. 
Debt: Data at end of fiscal years. Consolidated debt to which 
Treasury bills and other short-term borrowings have been added. 

MONEY AND CAPITAL MARKET: Government Bond Yield data are for 
3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
Data at end of period indicated. The National Bank Rate has 
been 3.5 per cent since January 15, 1946. The Commercial Bank 
rate for commercial bills has been 3.50-5.50 per cent since January 
15, 1946. Stock Prices are averages of the monthly high and low 
prices of 21 industrial shares. 

PrRIcES: Cost of Living as of the first of the month. Wholesale Prices: 
Prices are generally quoted as of the 25th of the month. In cases 
of weekly quotations, the monthly average is used. The index 
comprises 161 items in 11 groups, weighted according to value of 
production plus imports minus exports in 1935. 

FOREIGN TRADE: Total Value of Trade: Exports of home-produced 
goods and imports for home use. 

PRODUCTION: Industry: Monthly index covers 50 per cent of total 
industrial production. Annual index covers nearly 100 per cent. 
Agriculture: Includes production of milk, butter, cheese, eggs, beef 
and pork, animal slaughterings, and exports of live animals. 


DOMINICAN REPUBLIC 


EXCHANGE RATE: The first Dominican pesos were circulated in October 
1947. Since February 1, 1948, it has been the only legal tender 
currency in the Republic. Prior to October 1947 the only notes in 
circulation were U. S. dollar notes. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947 8 million dollars were 
official and 12 million were private holdings. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
data represent official estimates of the circulation of U.S. currency 
in the Dominican Republic. Deposit Money: Sight deposits of the 
following three banks: A correspondent of the Royal Bank of 
Canada with five local branches; a correspondent of the Bank of 
Nova Scotia; and the Government-owned Banco de Reservas (for- 
merly a branch of the National City Bank of New York). 

Prices: Cost of Living in Ciudad Trujillo. Wholesale Prices: 
of essential goods collected fortnightly in Ciudad Trujillo. 

FOREIGN TRADE: Volume of Export indexes are based on exports in 
1937 amounting to (in thousand metric tons): raw sugar 428; 
coffee 110; cacao 20. Total Value of Trade data for imports include 
indeterminable amounts of gold. 


Prices 


ECUADOR 


EXCHANGE RATES: Annual or monthly averages. The current official 
buying and selling rates are 13.40 and 13.50 sucres per U. S. dollar; 
however these are not the effective rates for trade purposes. The 
effective buying rate for export proceeds is 13.13 sucres per U. §. 
dollar while exchange for imports is sold at the following rates: 
(1) the Official Rate for essential and semi-essential imports. Im- 
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porters of essential goods may purchase exchange at the rate of 

15.04 sucres per U. S. dollar while importers of semi-essential 
goods must pay an additional exchange surcharge of 5 sucres per 
U. S. dollar, making the effective rate for imports of such goods 
20.04 sucres per U.S. dollar. (2) the Free Market Rate at which 
exchange for luxury goods is obtained. These goods are also 
subject to the additional 5 sucre surcharge. Non-trade transac- 
tions are conducted at the Free Market Rate but are not subject 
to the surcharge. 

The current official buying and selling rates were established in 
November 1944. A 2 per cent tax was imposed on all exchange trans- 
actions and the effective rates therefore became 13.13 and 13.77 
sucres per U. S. dollar. In February 1946 an additional tax of 2 per 
cent was imposed on exchange sales, making the effective selling rate 
14.04 sucres per U.S. dollar. In May 1946 it was increased to 15.04 
sucres by the imposition of a further tax of one sucre per U. S. 
dollar. In February 1947 all taxes on exchange transactions were 
abolished and the same rates of tax were imposed on all export and 
import permits, so that in effect, there was no change in the actual 
rates of exchange applying to merchandise transactions. The 
present system of effective selling rates for various classes of im- 
ports was established in June 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947 13 million dollars 
were official and 4 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks and the National Development 
Bank and its branches, called Banco Nacional de Fomento y Bancos 
Provinciales. 

CURRENCY AND DEposITs: Data at end of period indicated. Currency: 
Note and coin circulation, less all bank holdings of currency. 
Deposit Money: Sight and current account deposits of the Central 
Bank and the Other Banks, less such deposits owned by the Govern- 
ment and the Other Banks. Time Deposits are time and savings 
deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
The rate has been 7 per cent since June 8, 1943. 

Prices: Wholesale Prices: Prices of 10 foodstuffs and coal in Quito. 

FOREIGN TRADE: In 1938, the base year, 20,050 metric tons of Rice and 
19,149 metric tons of Cacao were exported, valued at 10.9 and 39.3 
million sucres respectively. Under Total Value of Trade, 1946 
monthly import data were estimated on the basis of partial data. 

PRODUCTION: The index of Petroleum Production is based on an annual 
output of 286,000 metric tons in the base year, 1937. 


EGYPT 


EXCHANGE RATES: Annual or monthly averages. Prior to July 14, 
1947, U. S. dollar quotations are based on selling rates for dollars 
in London converted on the basis of 97.5 piastres per pound sterling. 
Official buying and selling rates of 4.1400 and 4.1266 U. S. dollars 
per Egyptian pound were established on July 14, 1947 when Egypt 
left the Sterling Area. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings relate to holdings of the Issue and Banking Departments 
of the National Bank of Egypt from 1936 to 1939, and of the Issue 
Department thereafter. Foreign Exchange Holdings are virtually 
all sterling. Long-Term Foreign Holdings include small holdings of 
Egyptian Government Securities. Short-Term Assets in the U. S.: 
As of June 30, 1947 3 million dollars were official and 20 million 
were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to circulation of notes. Deposit Money: Sight deposits of 
eight leading commercia! banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3.25 per 
cent bonds at the end of the month or the beginning of the following 
month. 


Page 140 













Prices: Cost of Living in Cairo. Wholesale Prices: The index cover Stock 
87 items subdivided into 278 commodities for which 581 price quo o— 
tations are collected weekly. The number of price quotations pe Paces: 
item gives each item an implicit weight according to its relatiy bases 
importance in the markets. lecte 

FOREIGN TRADE: Imports for home use. dom 

PRODUCTION: Cotton Production was 495 thousand metric tons in 1937. ee 

oO ( 

EL SALVADOR weig 

EXCHANGE RaTEs: Annual or monthly averages of Commercial Bani _ 
Selling Rates. The Central Reserve Bank buying and selling raty FOREIGN 
have been maintained at 2.49 and 2.51 colones per U. S. dollar sing figur 
their establishment in 1934. El! Salvador has no exchange control, Tota 

GOLD AND FOREIGN HOLDINCS: Data at end of period indicated. For PRODUCT 
eign Exchange: Since November 1942 holdings of the Central Ban} oat 
consist largely of U. S. Treasury securities. Short-Term Assets Dom 
in the U. S.: As of June 30, 1947 14 million dollars were officiad food 
and 6 million were private holdings. t 

ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- oe 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other FRAN( 
Banks are: Banco de Londres y América del Sud, Banco Salva- EXCHAN( 
doreno, Banco Occidental (in liquidation), and the Banco Hipote. Frat 
cario de El Salvador. rate 

CURRENCY AND Deposits: Data at end of period indicated. Currency: as O 
Note and coin circulation less currency holdings of the Central U. § 
Reserve Bank and Other Banks. Deposit Money: Sight deposits was 
of the Central Reserve Bank and Other Banks, less deposits at the patt 
Central Reserve Bank owned by the Treasury and Other Banks. curr 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve renc 
Bank: The rate has been 4 per cent since October 15, 1946. ther 

PRICES: Retail Prices of 38 foodstuffs in San Salvador. The 

FOREIGN TRADE: Coffee Exports amounted to 66.3 thousand metric Fre 
tons in 1937, the base year. Total Value of Trade: Gold deducted The 
from exports has been partly estimated for the last several months, in ¢ 

FINLAND se 

EXCHANGE RaTEs: Annual or monthly averages. basi 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short or | 
Term Assets in the U. S.: As of June 30, 1947 15 million dollars ear! 
were official and 8 million were private holdings. por 

ASSETS OF THE BANK OF FINLAND: Data at end of period indicated. obt 
Credits to Government: Data comprise Treasury bills, Government cur 
bonds in Finnish currency, and overdrawn Treasury current account. sol 
Credits to Business and Individuals: Data comprise private bills, Swi 
loans on security, advances on cash credit, and bonds in Finnish Ra 
currency of \ndustrial concerns. Credits to Others than Banks: aut 
Data comprise rediscounted bills, bonds in Finnish currency of credit or 
institutions, and loans to credit institutions. Ra 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other rat 
Banks are all commercial banks. Post Office Savings Banks, Savings Sw 
Banks, Cooperative Credit Societies, the Central Bank for Coopera- ‘ 
tive Credit Societies, Consumers’ Cooperative Credit Societies, and acc 
Mortgage Banks are excluded. the 

CURRENCY AND DEpositTs: Data at end of period indicated. Currency: Ch 
Total notes and coin in circulation. Coin data are partly esti- ant 
mated. Deposit Money: Checking deposits of Other Banks, ex- Fre 
clusive of interbank deposits, and the current account deposits in bee 


the Bank of Finland, due to others than the Treasury. Part of the 
Bank of Finland deposits are owned by banks. Total Money Sup- 
ply: Total of gross circulation of currency and deposit money, less 
cash of the Other Banks. Government Deposits: Current account 
deposits in the Bank of Finland due to the Treasury. Time De- 
posits: Total time deposit accounts, exclusive of those due t0 
banks. in the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Finland: 
The rate was changed to 4.5 per cent on June 5, 1947; to 5.25 per 
cent on December 15, 1947; to 7.25 per cent on February 6, 1948. 








Stock Prices: Monthly averages of 10 industrial shares except en- 

tries for 1939 and 1940 which are based on less than twelve months. 

Prices: Wholesale Prices: The index for Home Consumed Goods is 
based on about 218 items divided into 14 groups. Prices are col- 
lected twice a month and refer to the price the buyer has paid in the 
domestic market in wholesale trade at the first stage, including sales 
and excise taxes. The index is weighted according to the volume 
of domestic marketing in 1935, whereby 32 per cent of the total 
weight is allocated to imported goods. The index for Export Goods 
refers to 44 goods at f.o.b. prices. The index for Import Goods 
relates to 79 goods at c.i.f. prices. 

FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Monthly 
figures are cumulative from January 1 to end of month indicated. 
Total Value of Trade: Import data refer to imports for home use. 

PRODUCTION: Export Industries: Sawn timber, paper and pulp products, 
and plywood. Index covers 85 per cent of production for export. 
Domestic Industries: Metal goods and machinery, textile goods, 
foodstuffs, tobacco, and building materials. Index covers 40 per 
cent of value of production weighted by the value of output in 1935. 
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FRANCE 


EXCHANGE RATES: Annual or monthly averages. On January 26, 1948 
France established a new exchange rate system, changing the official 
rate from 119.107 to 214.393 franes per U. S. dollar and establishing 
as of February 2 a “free market’”’ for certain purchases and sales of 
U. S. dollars and Portuguese escudos. On April 1 the free market 
was extended to include the Swiss franc. The system involves a 
pattern of cross rates in Paris for the U. S. dollar and other member 


Other 
» Salva. 
Hipote. 


irrency: 
Central 
leposits 
s at the 


anks. currencies inconsistent with the established parities of those cur- 

Reserve rencies. The Fund disapproved the French proposal. Accordingly, 
there is at present no agreed par value for the French franc. 
The present exchange rate system consists of an Official Rate, a 

metric Free Market Rate, and an Average of the Official and Free rates. 

ducted The Official Rate applies to: (1) all foreign exchange transactions 

nonths, in currencies other than U. S. dollars, Portuguese escudos, or Swiss 
franes; (2) imports of ‘‘basic’’ commodities for U. S. dollars, Portu- 
guese escudos, and Swiss frances; (3) 50 per cent of authorized “‘non- 
basic’? commodity imports for U. S. dollars, Portuguese escudos, 

Short: or Swiss franes; and (4) 50 per cent of the proceeds of exports 

dollars earning U. S. dollars, Portuguese escudos, or Swiss franes. Ex- 
porters may sell the remaining 50 per cent of their export proceeds 

licated. obtained in these currencies on the free market and all of these 

rnment currencies obtained from capital inflow or tourist trade may be 

ecount. sold on the free market. The 50 per cent of dollars, escudos, or 

e bills, Swiss franes for “non-basic’’ imports not obtained at the Official 

“innish Rate is purchased at the Free Market Rate. During March 

Banks: authorized imports of “non-basic’’ commodities for U. S. dollars 

credit or Portuguese escudos were financed entirely at the Free Market 
Rate. The Average of the Official and Free rates is the effective 

Other rate for all trade transactions conducted in dollars, escudos, or 

avings Swiss franes, except imports of “‘basic’’ commodities. 

yo pera- While the rates in the Free Market may change from day to day in 

s, and accordance with supply and demand, the demand is controlled by 
the issuance of licenses for authorized transactions by the Office des 

rency: Changes. The Bank of France has also engaged in both purchases 

y esti- and sales on the free market at various times. Quotations on the 

S, @X- Free Market, expressed in French francs per unit of currency, have 

sits in been as follows: 

of the U.S. Portuguese Swiss 

, Sup- Dollar Escudo Frane 

shee 1948—Feb 2 314.00 12.52 ~ 

no Mar 1 305.20 12.09 — 

+o Apr 1 305.20 12.15 75.80 

w May 3 305.60 12.16 75.35 

d: 14 305.40 12.16 75.95 

a Jun 1 306.20 12.18 76.40 

a 9 99 4 

1948. 15 306.20 12.20 76.55 


The current official buying and selling rates are 214.07 and 214.71 
franes per U. S. dollar, respectively. Prior to January 26, 1948 all 
exchange transactions had been conducted at single official buying 
and selling rates of 118.90 and 119.30 franes per U. S. dollar which 
had been in effect since December 26, 1945. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 


Holdings: Beginning November 1947 holdings of Bank of France 
include 75 tons of gold in custody with the Federal Reserve Bank 
of New York. The Stabilization Fund also holds foreign exchange. 
Short-Term Assets in the U. S.: As of June 30, 1947 88 million 
dollars were official and 182 million were private holdings. Holdings 
are those of Metropolitan France only. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets at end of period 


indicated. Domestic Credits: Data as of last weekly statement of 
period indicated. Advances are provisional advances to the Gov- 
ernment. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks from 1936 through 1942 comprise four large commercial 
banks (Comptoir National d’Escompte de Paris, Crédit Lyonnais, 
Société Générale de Crédit Industriel et Commercial, and Société 
Générale pour Favoriser le Développement du Commerce et de 
l’Industrie en France) representing approximately 50 per cent of 
the commercial banking business of France; from 1943, all banks ex- 
clusive of the following: Bank of France, Crédit Foncier de France, 
Crédit National, the banks of issue of the colonies, protectorates and 
mandated territories, but inclusive of the branches of foreign banks 
in France. Domestic Credits include the bill portfolio, current 
account credits, and guaranteed advances. Monthly data since 
1947, with some exceptions, are estimates based on data for the 
four large commercial banks. Cash: Vault cash and balances due 
from the Bank of France. Monthly data for 1947 and 1948, with 
some exceptions, are estimates based on the returns of the four large 
banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Note circulation as of the last report date of each month or year. 
Deposit Money: Total of gross demand deposits (exclusive of 
Treasury balances) of the Bank of France, demand deposits of Other 
Banks and current account deposits of the Postal Check System (ex- 
clusive of deposits of Government agencies). The figures for Other 
Banks in 1947, with some exceptions, are estimated on the basis of 
the returns of the four large banks. Total Money Supply: Note 
circulation and deposit money, as defined above, less cash of the 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 


3 per cent irredeemable bonds; at the end of the month or beginning 
of following month. Discount Rate of the Bank of France: Data 
at end of period indicated. A rate of 2 per cent was in effect on 
December 31, 1936. The rate was changed as follows: 


Per cent Per cent 
Jan 28,1937... 4.0 Sept 28, 1938.... 3.0 
June 15,1937... 6.0 Nov 25,1938.... 2.5 
July 7,1937... 5.0 Jan 4.20... 2.0 
Aug 4,1937.. 4.0 Mar 17,1941.... 1.75 
Sept 3,19387... 3.5 Jan 20,1945.. 1.625 
Nov 13,1937... 3.0 Jan 10, 1947 1.75 and 2.25 
May 13,1938.. 2.5 Oct 9,1947... 2.50 and 3.00 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. Stock 
Prices: Average of the last Friday of the month quotations of 122 
industrial shares. 


PrIcEs: Retail Prices: Weekly Paris prices comprising 29 foodstuffs 


prices and four prices of heat and light. Wholesale Prices: Collected 
at end of the month for 135 commodities. Prices are controlled 
prices as long as such controls prevail, or are a balanced average 
of controlled and free market prices. The wholesale price quoted is 
weighted with 1938 values of consumption. 
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FOREIGN TRADE: Total Value of Trade refers to exports of home-produced 
goods and imports for home use. Beginning 1944, data have not 
been adjusted to include silver and coin. It is estimated that the 
value of 1946 imports is understated by approximately 60 billion 
francs. This undervaluation results in part from valuing imports 
at official domestic prices rather than at cost. Data for December 
1947 and January /February 1948 do not agree with French publica- 
tions since those given here are adjusted to eliminate the effect of 
different closing date for trade returns used for December. 

PRODUCTION: Industry: Based on 169 production indexes representing 

about 60 per cent of the total value of production. Includes elec- 

tric power and gas and excludes building and public works. Not 
adjusted for seasonal variation. 


GREECE 


EXCHANGE RATES: Annual or monthly averages. In October 1947 
a new exchange policy was introduced which, in effect, raised the 
legal rate for exports and imports to about 8,000 drachmas per 
U. S. dollar and left it free to rise or fall with the demand and sup- 
ply of exchange. For all exchange proceeds sold to authorized 
banks, sellers receive, in addition to drachmas at the official rate, 
a “‘certificate of exchange’’ (made out in the amount of foreign 
exchange—not in the amount of drachmas). These certificates, 
made out in either U. S. dollars or pounds sterling, are negotiable 
on the open market for a period of 120 days, after which they 
become invalid. Banks sell exchange only upon the presenta- 
tion of (a) certificates of exchange in amounts equal to the amounts 
of exchange being requested and (b) the regular permit for the 
purchase of exchange. Should the Bank of Greece wish to per- 
mit imports in excess of exports, or should it wish to prevent a 
rise in the price of these certificates, it is authorized to sell certifi- 
cates against its own foreign exchange holdings. The effective cross 
rates (the official rate plus the price of the certificates) of the pound 
sterling and the U. S. dollar are as follows: 


Actual Per Cent of 
Cross Rate Official Parity 
1947—Oct......... $3.13 78 
PO oss aie 3.01 75 
SOS 504 ces 3.01 75 
1948—Jan........ 2.99 74 
ere 3.00 74 
Mar..... 2.97 74 
Apr 2.90 72 
May 2:72 68 


Data since November 11, 1945 are for the new drachma which 
is equal to 50 billion old drachmas. In June 1945 the new drachma 
was devalued from 149 to 500 per U. S. dollar and again in January 
1946 when the current official buying and selling rates of 4,980 and 
5,020 drachmas per U. S. dollar were established. 

GOLD AND FOREIGN HOoLpINGS: Data at end of period indicated. 
Short-Term Assets in the U. S.: As of June 30, 1947 15 million 
dollars were official and 17 million were private holdings. 

ASSETS OF THE BANK OF GREECE: Data at end of period indicated. In 
new drachmas after 1943. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in new drachmas after 1943, beginning in December 
1946, notes only. Deposit Money: Demand deposits of the Bank of 
Greece other than Government deposits, and all demand deposits 
of commercial banks, other than compulsory deposits of public 
institutions. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 
Data at end of period indicated. The rate has been 10 per cent since 
August 16, 1946. 

PRICES: Cost of Living based on controlled prices in Athens. 

data represent To Vima index linked to official index. 


Current 
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PRoDucTION: Index of Industrial Production comprises the followiy 
industries: Ore refining and metal manufacturing, construction ma. 
terials, textiles, food, chemicals, leather, paper, clothing, lumbe, 
tobacco, electric power, and mining, weighted by the respectiy 
values of production in 1939. 










GUATEMALA 


EXCHANGE RATES: Annual or monthly averages. 
1-quetzal per U. S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Ban 
of Guatemala data, 1936 through June 1946, are for the Centrd 
Bank of Guatemala. Short-Term Assets in the U. S.: As of Juy 
30, 1947 12 million dollars were official and 16 million were privat 
holdings. 

ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated, 
Until June 30, 1946, the Central Bank of Guatemala was the centri 
bank. Beginning July 1946, the Bank of Guatemala took ove 
central bank functions and the Central Bank of Guatemala becam 
a commercial bank. Data, therefore, refer to the Central Bank o 
Guatemala prior to July 1946, and to the Bank of Guatemak 
thereafter. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks including tne Bank of Guate. 
mala prior to July 1946, and the Central Bank of Guatemala there. 
after, and the Crédito Hipotecario Nacional. There have been n 
credit extended to the Government by Other Banks during th 
period covered by these data. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Notes and coin in circulation, less the currency holdings of the 
central bank and Other Banks. Deposit Money: Checking deposits 
in the central bank and Other Banks, less such deposits of th 
Government and official entities and interbank deposits. Govern 
ment Deposits: Deposits of the Government and official entities in 
the central bank: 

Prices: Cost of Living: General index referring to 22 regions; foot 
index relating to Guatemala City. Wholesale Prices: The gener 
index is an unweighted arithmetic average of price relatives fo 
62 domestic and 9 imported goods. Prices are collected at th 
middle of the month in Guatemala City. 

FOREIGN TRADE: Total Value of Trade: Until 1942, Guatemalan exports 
were published exclusive of duty, which was shown separately. 
Export data herein include export duties throughout. 

PRODUCTION: Index of Coffee Production: Registered production, 
amounting to 57.8 thousand metric tons in the base year, 1997. 
Data refer to harvest years ending September 30 of the year indi 
cated and cover approximately 90 per cent of total production. 
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HONDURAS 
EXCHANGE RATES: Annual or monthly average selling rate in Teguc: 
galpa. Official buying rate is 2.00 lempiras per U. S. dollar. 


GOLD AND FoREIGN Ho.piIncs: Data at end of period indicated 
Short-Term Assets in the U. S.: As of June 30, 1947 1 million 
dollars were official and 3 million were private holdings. 

CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 
Net circulation of currency outside banks and the Treasury. Deposil 
Money: Total sight and current account deposits of the Banco de 
Honduras, and total time and demand deposits of the Banco At 
lantida. 

FOREIGN TRADE: Volume of Trade: Banana exports were 12.7 milliot 
stems in the base year, 1937. Total Value of Trade data for 1936 and 
1937 cover the economic year ending in July; 1938 data represent 1? 
month extension of data for the 11 months, August 1937 throug! 
June 1938. Data for 1939 and thereafter are for economic yea’ 
ending in June of the year indicated. Gold deductions from monthly 
export data from August 1946 through April 1947 are partially 
estimated. 
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lumbe, EXCHANGE RATES: Annual or monthly averages. On August 1, 1946 

spective the forint was introduced as the new currency unit of Hungary with 
a value of .0757 grams of fine gold per forint or 11.74 forints per U.S. 
dollar. Official buying and selling rates for cable transfers are 
11.6513 and 11.8273 forints per U. S. dollar, respectively. 

Prior to August 1, 1946 the currency unit of Hungary was the 
pengoe. The Hungarian exchange control system, established in 
1931, was somewhat modified in December 1935 when a new system 
of surcharges and premiums went into effect. A surcharge of 53 
per cent had to be paid by importers buying currencies of those coun- 
tries with which Hungary had no clearing or compensation agree- 
ment. Likewise, exporters received a premium of 50 per cent on 
their proceeds from these areas. For countries with which Hungary 
had clearing agreements the premiums and surcharges were fixed 
independently in each clearing agreement. Prior to the introduc- 
tion of the forint, quotations, expressed in pengoe per U. S. dollar, 
were as follows: December 31, 1945—104,000; March 31, 1946 
10.3 million; June 30, 1946—1,835 billion. 

GOLD AND FOREIGN HoLpINGs: Data at end of period indicated. 
Foreign Exchange Holdings: Data exclude reichmark balances. 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Government Credits include medium term advances to the Treas- 
ury, Government debt, and the National Bank’s claims on Ger- 
many. Non-Government Credits are composed of the National 
Bank’s bills and securities portfolio, which includes some Govern- 

ment paper, and loans on collateral. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to note circulation. Deposit Money: Gross current account 
deposits. Other Banks refers to 30 banks, and, since the third 
quarter of 1945, to 25 commercial and savings banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data at end of period indicated. The rate has been 5 per cent since 
October 29, 1947. 

Prices: The price indexes shown measure present prices in forints 
compared to pre-war prices in pengoe. The comparison assumes 
that one present-day forint is equivalent to one pre-war pengo. 
The index thus serves as a means of comparing shifts in the relative 
prices of individual commodities. 

FOREIGN TRADE: Total Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data exclude gold, 
silver, other precious metals, coin, and other valuables. Export 
data do not include reparations deliveries which were reported as 
943 million forints in the period August 1, 1946/August 1, 1947. 
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EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates are 6.4727 and 6.5050 krénur per U. S. dollar, respec- 
tively. Since October 12, 1939 telegraphic transfers to New York 
have been subject to a commission of 1.5 per cent, making the 
effective rate for telegraphic transfers 6.6036 krénur per U. S. dollar. 
Prior to October 12, 1939 this commission amounted to 0.75 per cent. 

GOLD AND FOREIGN HoLpINGs: Data at end of period indicated. Gold 
Holdings of the Fisheries Bank are included from 1936 through 1938; 
thereafter all gold was held by the National Bank of Iceland. For- 
eign Exchange Holdings refers to gross holdings of the Issue De- 
partment of the National Bank of Iceland only through November 
1946; Issue Department and Savings Department thereafter. 
Short-Term Assets in the U. S.: As of June 30, 1947 3 million 
dollars were official and 4 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
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rough Data on the National Bank include the Issue, Savings, and Fisheries 
c years Loan Departments, and exclude the Mortgage Department. Foreign 
ronthly Assets include approximately 500,000 kronur in gold held by the 
artially Fisheries Bank from 1936 through 1939. Domestic Credits are 


those of the Issue Department and the Savings Department only, 
through July 1946. Beginning August 1946 loans of the Fisheries 


















Loan Department are included. Credits to Official Entities are 
mostly Government guaranteed security issues of municipalities 
and public institutions. A small amount of Treasury issues held 
by the Savings Department is included. , 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross circulation of banknotes, coin and 1-krénur notes. From 
1936 through 1939, notes of the Fisheries Bank are included. 
Old notes of the National Bank ceased to be legal tender on Decem- 
ber 31, 1947, and were exchangeable for new bank notes from that 
day until January 10, 1948. An estimated 5 million kronur of the 
old notes was not exchanged. Deposit Money: Current account 
deposits of the National Bank (Savings and Issue Departments), 
the Fisheries Trade Bank, and the Rural Bank (Savings Depart- 
ment). Time Deposits: Savings account deposits of the National 
Bank (Savings and Issue Departments), the Fisheries Trade Bank, 
and the Rural Bank (Savings Department). 

MONEY AND CAPITAL MARKET: Discount Rate: Rate of the National 
Bank at end of period indicated. The rate was 6 per cent on 
January 1, 1936 and was changed to 5.5 per cent on January 1, 
1942 to 5 per cent on August 1, 1945, and to 6 per cent on January 
1, 1948. 

PRICES: Cost of Living as of the first of the month in Reykjavik and 
annual averages thereof. New series beginning in 1939. 


INDIA 


EXCHANGE RATES: Annual or monthly average selling rates of the 
Exchange Banks’ Association. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange Holdings are virtually all sterling and include 
some long-term securities. Holdings in the Silver Redemption 
Reserve are excluded. Short-Term Assets in the U. S.: As of 
June 30, 1947, 13 million dollars were official and 28 million were 
private holdings. 

ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 
period indicated. Total Domestic Credits are mostly credits to 
Government. 

ASSETS OF OTHER BANKS: Data are as of the last Friday of the period 
indicated. The Other Banks comprise the Scheduled Banks only; 
prior to 1942, Scheduled Banks in Burma are included. Scheduled 
Banks are all joint stock corporations, whether registered in British 
India or outside, which carry on banking business in British India 
and have capital and reserves aggregating 500 thousand rupees or 
more. The Scheduled Banks hold approximately 95 per cent of the 
demand deposits of all commercial banks in India. Credits to Gov- 
ernment are reported under the Indian Companies Act as of De- 
cember 31. The data include small amounts of non-Government 
securities. Non-Government Credits data are reported under the 
statutes of the Reserve Bank of India and include interbank loans 
and advances. 

CURRENCY AND Deposits: Data are as of the last Friday of the period 
indicated. Currency: Circulation of Reserve Bank notes and 
Government of India coin and one rupee notes outside of all banks 
and the Treasury. Deposit Money: Demand deposits of the 
Reserve Bank, the Scheduled Banks, and the Non-Scheduled Banks, 
less deposits of the Central Government and all banks with the 
Reserve Bank. Deposits of the Non-Scheduled Banks are partly 
estimated. Government Deposits: Demand deposits of the Gov- 
ernment in Other Banks. Time Deposits: Time liabilities of 
Scheduled Banks in India only. Pakistan is included beginning 
September 1947. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to re- 
demption of 3 per cent loan 1951/1954. Data are averages of 
closing quotations for working days. Discount Rate: Rate of the 
Reserve Bank at end of period indicated. A rate of 3 per cent has 
been in effect since November 28, 1935. Treasury bills data are 
average rates on new issues offered within the period. Stock 
Prices: Monthly quotations of 86 industrials. 
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Prices: Cost of Living in Bombay (India) and in Lahore (Pakistan). 
From 1936 through 1944 data are averages of fiscal years, thereafter 
calendar year averages. Wholesale Prices: The Indian index is a 
weighted geometric average of 78 commodity prices, collected weekly 
and weighted according to the quantity of such products marketed 
at prices of 1938/39. The Pakistan index is based on weekly prices 
of 32 groups of commodities in Karachi. 

The old index of ‘‘Chief Articles of Export’’ was discontinued in 
April 1947 since it was believed to have become unrepresentative. 
The data were as follows (Aug 12/19, 1939 =100): 


Sept 1938 /Mar 1939 . 130 1944 244 
1940 . 114 1945 249 
1941 . 137 1946 282 
1942 162 1947, Mar 327 
1943 236 


FOREIGN TRADE: Data refer to the fiscal year beginning April 1 and cover 
sea-borne and air-borne trade only. Unit Value of Trade and 
Volume of Trade: Data exclude transactions on Government 
account (including those of State Railways under company man- 
agement). Silver is excluded. Total Value of Trade: Data for 
the fiscal year 1936/37 are estimates based on the returns of India 
including Burma, and of Burma alone. 

PRODUCTION: 8 major agricultural products. 


IRAN 


EXCHANGE RATES: Averages of Gregorian years and months. The 
present system of exchange rates consists of official buying and 
selling rates which are used for specified transactions only and 
a free market in which all other transactions are conducted. The 
Official Selling Rate of 32.50 rials per U.S. dollar is used for Govern- 
ment expenditures and for imports of essential commodities. For- 
eign exchange in amounts sufficient to cover local expenditures of 
the oil company and non-trade foreign exchange receipts are sold 
at the Official Buying Rate of 32.00 rials per U.S. dollar. All ex- 
change proceeds from trade sources are sold in the free market 
since February 1948. Prior to this time 10 per cent of export 
proceeds were sold at the Official Rate. Exchange for all non- 
essential commodities, with the exception of a few prohibited 
luxuries, is obtained at the Free Market Rate. The relationship of 
the pound sterling to the U. S. dollar in the free market is shown 
by cross rates computed from actual free market quotations for 
the two currencies: 


Per Cent of 

Actual Cross Rate Official Parity 
1946—Mar.......... $3.15 78 
ae 3.55 88 
ee 3.07 76 
OE ce as a ia 2.67 66 
1947—Mar.......... 3.08 76 
TID oo pore 3.60 89 
| 2.93 73 
ta ids osu iis 3.42 85 
1948—Mar.......... 3.92 97 
Re ears 3.98 99 
May 3.92 97 


GOLD AND FOREIGN HOLDINGS: Annual data are as of the last fortnightly 
statement in March and monthly data are as of the last fortnightly 
statement in each month. Total Holdings are holdings of the 
Issue and Banking Departments of the Bank Melli Iran and of the 
Iranian Treasury. Short-Term Assets in the U.S.: As of June 30, 
1947, 7 million dollars were official and 12 million were private 
holdings. 

ASSETS OF THE BANK MELLI IRAN: On the 3lst of May, 1943, the Bank 
Melli Iran was divided into an Issue Department and Banking De- 
partment. Domestic Credits (annual data as of March) are total 
credits of the Issue Department and the Banking Department of 
the Bank Melli. 
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CURRENCY AND Deposits: Annual data are as of about the 20th or RELA 
21st of March. Currency: Note circulation, exclusive of the note ‘CHANG 
holdings of the Banking Department of the Bank Melli. Deposit , nie 
Money: Sight and current account deposits, exclusive of Govern. Prior 
ment balances, in the Banking Department of the Bank Mellj. rates 
Time Deposits: Fixed deposits of the Government and others in and : 
the Banking Department of the Bank Melli. confe 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank Melli. The OLD ANI 
rate was changed from 6 per cent to 5 per cent on August 3, 1937, to tral J 
6 per cent on April 13, 1938, to 7 per cent on September 4, 1939, to 1936 
5 per cent on December 23, 1947. eign | 

Prices: _ Cost of Living in seven cities. Data refer to Gregorian calen- are B 
dar periods. Wholesale Prices: The index is the geometric average bills. 
of prices of 65 items quoted in Teheran at the middle of the month, SSETS ¢ 
Data refer to Iranian years beginning March 21. Dom 

FOREIGN TRADE: Iranian trade years beginning June 21 in 1936 and ASSETS O 
1937; 1938 data are projected from the following 9 months’ (June aver: 
21, 1938-March 20, 1939) totals: Exports 1.78 and imports 1.19 refer 
billion rials. Beginning 1939, data cover years beginning March 21. ciate 
Trade refers to exports of home-produced goods and imports for refer 
home use. Monthly import data are not adjusted to exclude gold. Cash 

PRopUCTION: Data refer to Gregorian calendar years. The index is agen 
based on Crude Petroleum Production of the Anglo-Iranian Oil URRENC 





Company which amounted to 10.3 million metric tons in 1937, 









year 
the base year. cons 
Depc 
IRAQ Othe 
EXCHANGE RATES: Annual or monthly averages. No data for actual OVERNI 
buying or selling rates are available. Quotations prior to December ¢ 'e°®! 
1946 are derived from parity rates of the Iraqi dinar with the Borr 
pound sterling. Thereafter par value as announced by the I.M.F. Dati 
is quoted. fONEY 
GOLD AND ForEIGN HoupinGs: Data at end of period indicated. Long- indi 
Term Foreign Holdings: Includes small amounts of foreign exchange. Nov 
CURRENCY AND Deposits: Data at end of period indicated. Currency: from 
Gross note circulation. Total Deposits: Savings, fixed, and current temt 
account deposits of commercial banks. Savings Deposits are those It Ww 
of the Post Office. wien 
PRICES: Wholesale Prices: Monthly average of weekly prices in PRICES: 
Bagdad. The index comprises 57 articles with 202 prices of certain Aug 
foodstuffs and industrial commodities classified into 4 subgroups, tura 
and weighted according to their production or import volume during ties 
1938 and 1939. Cost of Living in Bagdad. — 
FOREIGN TRADE: All data exclude silver. Exports: Published export | ing 
totals are adjusted by the inclusion of the following estimates of ¥ OREIGN 
the value of crude petroleum exports of the Iraq Petroleum Com- Vale 
pany, obtained by applying the approximate commercial price of f®0DUC’ 
crude petroleum to reported tonnage export data: tota 
(In millions (In millions | Not 
of dinars) of dinars) — 
1936........... 8.0 Saat 9.6 cult 
ae a 10.8 am 
1938 8.4 ND scree ss 11.0 ITALY 
1939 8.6 1947—Jan....... a 
1940... 5.9 Feb 8 en 
1941. 3.4 Mar ..... 9 regt 
1942 5.4 Apr. 9 of ¢ 
once, ee par 
duri 
Export figures for 1943, 1944, and 1945 include exports to the doll 
British Army valued at 4,015, at 2,668, and at 2,085 thousand cent 
dinars, respectively. Imports are general imports including all No1 
arrivals for 1936/1939; thereafter imports for home use. Beginning sor 
1940, import data exclude the value of unclaimed and confiscated day 
goods. Beginning 1947, monthly import data exclude Iraq Gov- doll 
ernment military stores. cen 
PRODUCTION: Production of Crude Petroleum in the base year, 1937, to | 
amounted to 4.5 million metric tons. Ave 
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RELAND 


XCHANGE RATES: Annual or monthly averages. The national cur- 
rency of Ireland is equal and identical in value to the pound sterling. 
Prior to 1940 quotations represent the mean of buying and selling 
rates in London. In January 1947 the spread between the buying 
and selling rates was reduced from 4.025-4.035 to 4.0275-4.0325 in 
conformity with similar action by the Bank of England. 

OLD AND FOREIGN HOLDINGS: Data at end of period indicated. Cen- 
tral Bank Holdings refers to holdings of the Currency Commission 
1936-1942, and of the Central Bank of Ireland from 1943 on. For- 
eign exchange is virtually all sterling. Long-Term Foreign Holdings 
are British Government securities and include some British Treasury 
bills. 

SSETS OF THE CENTRAL BANK: Data at end of period indicated. 
Domestic Credits extended by the Central Bank are negligible. 
ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 
averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 

agents and correspondents within Ireland. 

URRENCY AND Deposits: Currency data approximate the end of each 
year and month. They include circulation of legal tender notes, 
consolidated bank notes, old bank notes, and subsidiary coin. 
Deposits data are as of the same time periods as are the assets of 
Other Banks. They include total deposits, time and demand. 

OVERNMENT FINANCE: Data for fiscal years beginning April 1 refer to 
receipts and expenditures of the Exchequer. Net Borrowing: 
Borrowing minus payments to the sinking funds. Total Debt: 
Data at end of fiscal year. 

{ONEY AND CAPITAL MARKET: Discount Rates: Data at end of period 
indicated. The Central Bank rate has been 2.5 per cent since 
November 23, 19438. The commercial bank rate was 3 per cent 
from June 30, 1932, until August 24, 1939; 5 percent until Sep- 
tember 28, 1939, 4 per cent until October 26, 1939, at which time 
it was changed to 3 per cent. Stock Prices: Data are monthly 
averages of 94 industrial, bank, trade and shipping shares. 

PRICES: Cost of Living, as of the middle of the month, representing in 
August 1947, 66 per cent of the total expenditure of a non-agricul- 
tural family. Wholesale Prices: Based on prices of 289 commodi- 
ties with 1,050 weekly quotations from 122 correspondents. The 
general index is an average of 9 component groups weighted accord- 
ing to production or import value in 1936. 


FOREIGN TRADE:Volume of Trade: Adjusted for seasonal variation. 


Value of Trade: Beginning 1947 data exclude silver. 

PRODUCTION: Industry: Quarterly index covers about 80 per cent of 
total output; annual index covers nearly 100 per cent of output. 
Not adjusted for. number of working days. Only dairy industries 
are adjusted for seasonal variation. Agriculture: Data for agri- 
cultural years ending March 31 for livestock and livestock products, 
June 30 for potatoes, and September 30 for other crops. 


ITALY 


XCHANGE RaTEs: Annual or monthly averages. New exchange 
regulations of November 27, 1947 established the following system 
of exchange rates: (1) an Official Rate which is determined each 
month by the average of the rates prevailing in the free market 
during the previous month, with limits of 350 and 650 lire per 
dollar on the rates admitted to the average. Exporters sell 50 per 
cent of their exchange proceeds at this rate to the Bank of Italy. 
Non-governmental imports under old payment agreements and 
some government imports are made at this rate. For the last three 
days of November the official rate was fixed at 589 lira per U. S. 
dollar. (2) a Free Market Rate at which exporters sell the 50 per 
cent of their proceeds not sold at the official rate. This rate applies 
to non-governmental imports from free currency areas. (3) the 
Average of the above rates which is the effective rate for all exporters. 


This rate applies to government imports not conducted at the official 
rate, to all imports under new or renegotiated payment agreements 
and to imports under private compensation transactions. Since 
the official rate is the average of the free market rate during the 
preceding month, all three rates are close together. 

Many changes in the Italian exchange rate system have taken 
place since 1945. The Official Rate of 100 lire per U. S. dollar, estab- 
lished by the Allies upon the landing in Sicily in July 1943, was 
de facto discontinued by changes in the exchange system on Janu- 
ary 4, 1946. On this date the effective rate for all trade transactions 
was made 225 lire per dollar by the requirement that importers buy- 
ing exchange pay a surcharge of 125 per cent of the official rate into 
a fund at the Bank of Italy from which a premium on 125 per cent 
was paid to exporters for exchange which they were required to sell 
to the Bank of Italy. During January the premium rate of 225 lire 
per dollar was extended to practically all other transactions and 
became in effect the official rate of exchange. On March 26, 1946, 
the requirement that all export proceeds be surrendered to the Bank 
of Italy was changed to a requirement that 50 per cent be surren- 
dered at this rate, leaving 50 per cent at the free disposal of the ex- 
porter to be used within a specified time for his own authorized im- 
ports or disposed of at the Free Market Rate. Exchange was hence- 
forth available to importers from free currency areas at this rate with 
import licenses for most commodities and without license for a 
specified list of commodities. 

These changes had the effect of creating three separate rates of 
exchange: (1) for most transactions with clearing agreement coun- 
tries—the Premium Rate of 225 lire per dollar; (2) for authorized 
imports from free currency areas—the Free Market Rate; (3) for 
exports to free currency areas—the Average of the premium and the 
free market rates. In January 1947 the U.S. and Italian Govern- 
ments agreed that U. S. military expenditures in Italy would be 
financed at a rate of 378 lire per U. S. dollar until February 28 and 
thereafter at the average of the premium and free market rates for 
the preceding month. 

On August 1, 1947 the premium of 125 per cent on the Official 
Rate was abolished and the official rate was changed from 100 to 
350 lire per U. S. dollar. Although the Average Rate was still 
determined on the basis of 50 per cent of the official rate and 50 
per cent of the free market rate, there developed rates more favor- 
able than the average owing to the fact that exporters of certain 
commodities were permitted to dispose of more than 50 per cent of 
their export proceeds at free market rates. 

With the establishment of the new regulations in November 1947, 
this preferential treatment accorded to certain exporters was abol- 
ished and the 50-50 ratio again applies to all transactions. Free 
market rates are regularly quoted for the U. S. dollar, the pound 
sterling, and the Swiss franc. The relationship of the pound sterling 
and the Swiss franc to the U. S. dollar is shown by cross rates 
computed from actual free market rate quotations for the three 


currencies: 
Official Cross Rates 
$4.03 = 1 pound sterling 
$ .2326 = 1 Swiss franc 
Actual Cross Rate Per Cent of Official Parity 
Pound Swiss Pound Swiss 
Sterling Franc Sterling Franc 
1946—June.... $4.23 $.2812 105 121 
Sept..... 3.30 . 2567 82 110 
Bes. . << 2.68 .3222 67 138 
1947—Mar..... 3.26 Stat 81 117 
June 3.96 .2628 98 113 
Seb. .... 3.39 .2609 84 112 
Mca 2.84 .2448 70 105 
1948—Mar..... 3.21 . 2422 80 104 
BOP ss 3.22 . 2435 80 105 
May 3.39 .2470 84 106 
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GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 79 million dollars 
were official and 108 million were private holdings. 

ASSETS OF THE BANK OF ITALY: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all classes of banks (credit institutes of public law 
banks of national interest, privately incorporated banks for ordinary 
credit, peoples’ cooperative banks, and savings banks and pawn- 
shops of the first category). 

CURRENCY AND Deposits: Data at end of period indicated. Partly 
estimated. Currency: Bank of Italy notes, Treasury notes, coin, 
and AM-lire, less vault cash of the Bank of Italy and currency held 
by the Other Banks. Bank of Italy’s Deposits refer to current 
account deposits and cashiers’ checks outstanding. Some interbank 
deposits are included. Other Banks’ Deposits refer to free current 
account deposits (interest earning and non-interest earning) and 
cashiers’ checks outstanding. Postal Savings Bank Deposits refer 
to current account deposits in Postal Savings Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
3.5 per cent irredeemable bonds. Discount Rates: Bank of Italy 
rates at end of period indicated. Rate changed from 4.0 to 5.5 
per cent on Sept. 6, 1947. Treasury Bills data are average rates on 


new issues of 3 to 4 month bills offered within the period. Stock 
Prices: 24 industrial stocks at the end of the month. 
Prices: Cost of Living: Florence, through December 1946. There- 


after, the index is based on legal and black market prices of 62 com- 
modities (20 foodstuffs) in 62 towns. Food prices are collected three 
times a month, other prices at the middle of the month. Prices are 
weighted by the expenditures of a worker’s family of 5 persons. 
Wholesale Prices: The index is calculated as a weighted average of 
550 price relatives for 110 commodities at legal and free market 
prices. Weights are established on basis of domestic production 
and import values in 1938. 

FOREIGN TRADE: Total Value of Trade: Exports of home-produced goods 
and imports for home use. In the absence of information on valua- 
tion methods, reported 1946 data are not shown. The UNRRA 
Mission in Italy estimated total exports for 1946 at 360 million U.S. 
dollars and total imports at 900 million U. S. dollars. The 1947 
data, which are given, are also uncertain; imports include purchases 
of U. S. surplus property. 


JAPAN 


EXCHANGE RaTEs: Annual averages. There has been no true exchange 
rate for the yen since the war. A military rate for the use of occupa- 
tion troops was established at 15 yen to the U. S. dollar in August 
1945 and raised to 50 yen per dollar on March 12, 1947. Private 
trade was resumed in August 1947 through the medium of a Trade 
Board that buys in Japan for yen and abroad for dollars and sells 
in Japan for yen and abroad for dollars. The implicit exchange 
rates that may be derived from the export transactions of the Board 
vary widely for different commodities but averaged 174 yen per 
dollar for the period from August through November 1947. 

ASSETS OF THE BANK OF JAPAN: Data at end of period indicated. 
Government Credits: Advances to the Government, holdings of 
Government securities, and, beginning February 1947, holdings 
of bonds of the Reconversion Finance Bank. 

ASSETS OF OTHER BANKS: Data at end of period indicated. From 
1936 through 1941, Other Banks are all banks in the Japanese 
Empire, including their foreign branches. From 1942 on, Other 
Banks are those with head offices in the four main islands including 
only branches on the four islands. These banks are currently re- 
ported as the “Ordinary Banks.”’ Total Domestic Credits: Total 
loans and securities held by Other Banks. Data are gross and do 
not reflect the revaluation of assets and liabilities initiated in 
August 1946 when the accounts of all banks were split into “new ac- 
counts” and “‘old accounts.” Cash: Vault cash and deposits with 
the Bank of Japan and Other Banks. 
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CURRENCY AND Deposits: Data at end of period indicated. Curreng. 
Total note issue of the Bank of Japan. Deposits: Total sight ani 
time deposits of the Other Banks. Data do not reflect the reval 
tion program of August 1946. 

MONEY AND CAPITAL MARKET: Government Bonds: 8 Government 
bonds. Average of first of the month data until May 1938; ther 
after average of daily rates. Discount Rates: Rate for commerci 
bills rediscounted at the Bank of Japan. The rate of 3.29 per cen} 
has been in effect since April 7, 1936. Stock Prices: Data fy 
1937/45 are averages of month-end quotations on the Tokyo & 
change. The exchange was closed from August 10, 1945 to May 
1946. . wa 

Prices: Cost of Living: Effective prices, i.e., a weighted average i 
legal and black market prices. 

FOREIGN TRADE: Total Value of Trade: Data are exclusive of silve 
bullion and coin. 

PRODUCTION: Weighted by employment in the base period, 1930/34 
Not adjusted for seasonal variation. 


\ 


LUXEMBOURG 


EXCHANGE RATES: Annual or monthly averages for telegraphic tran 
fers. The current buying and selling rates are 43.70 and 43.5 
frances per U. S. dollar, respectively. The Luxembourg franc is noi 
at par with the Belgian franc. From April 1, 1935 to May 9, 1940 
and again during the German occupation from July 24, 1940 t 
September 5, 1944, one Luxembourg franc was equal to 1.25 Belgiay 
francs. Throughout the period Belgian currency has been leg 
tender in Luxembourg and has constituted the major part of th 
currency circulation. Data through May 1940 are quotations 0 
the Belgian franc converted at 1 Luxembourg franc =1.25 Belgiay 
francs. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short 
Term Assets in the U. S.: Data as of June 30, 1947, shown combinet 
with Belgium. 

ASSETS OF BANKS: Data at end of period indicated. Data refer to al 
commercial and savings banks in Luxembourg. Domestic Credit 
include some assdts denominated in foreign currency. These we 
139 million francs in December 1947. Cash includes vault cash 
postal check accounts, balances with banks and balances with th 
National Bank of Belgium. 

CURRENCY AND DEPOSITS: Deposit Money includes sight deposits and 
deposits of not more than one month in all Luxembourg commerci: 
and savings banks, éxclusive of interbank deposits, plus free posts 
checking deposits. Data include a small amount of deposits il 
foreign currency, amounting to 201 million francs in Decembe 
1947. Time Deposits includes total deposits of more than 0 
month and saving deposits in all Luxembourg commercial an 
savings banks. 

PRICES: Cost of Living in 9 towns. 

PRODUCTION: Production of Steel (ingots and castings) in base ye 
1937, amounted to 2.5 million metric tons. 


MEXICO 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FoREIGN HOLpINGs: Data at end of period indicated. Holdin 
of Private Credit Institutions refers to all private banking institu 
tions. Short-Term Assets in the U.S.: As of June 30, 1947, 
million dollars were official and 113 million were private holdings. 

ASSETS OF THE BANK OF MEXico: Data at end of period indicated 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othef 
Banks are banking institutions authorized to receive sight and tim 
deposits. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
Note and coin circulation less currency holdings of banks. Begit 
ning 1945, data are exclusive of silver money. Deposit Money 
Total checking deposits in national currency of all banks, exclusi 
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Currency: of interbank deposits. Time Deposits: Include other liabilities 

sight an in national currency of Other Banks. 

> revalud’ MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Mexico: 
The rate has been 4.5 per cent since June 4, 1942. Stock Prices: 

vernment Monthly averages of industrial shares. 

38; therl Prices: Cost of Living: Cost of food, clothing, coal, and soap in 

mmerci Mexico City. Wholesale Prices: Weighted average of prices of 

) per cenf 50 commodities in Mexico City. 

Data fo FOREIGN TRADE: Total Value of Trade: 1946 and 1947 exports are 

‘okyo e thought to be understated by approximately 20 and 27 per cent, 

» to My respectively. 

. PRODUCTION: Industry: Includes electric power. Not adjusted for 

verage ( seasonal variation nor for number of working days. 
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NETHERLANDS 
1930 /34 
' | ExcHANGE Rates: Annual or monthly averages. In August 1945 the 


official buying and selling rates were fixed at 2.636 and 2.664 guilders 
per U. S. dollar. In February 1946 these rates were changed to 
2.646 and 2.66, respectively. 

GOLD AND FOREIGN HOoLpINGs: Data at end of period indicated. 
Gold Holdings: In addition to the holdings of the Netherlands Bank, 
gold was held at various times by the Exchange Equalization Fund 
and the Treasury. The holdings of the Exchange Equalization 
Fund amounted to 59 million U.S. dollars on May 10, 1940. Gold 
in the amount of 139 million U. S. dollars was held during part of 
1945 and 1946 and the beginning of 1947, first by the Treasury and 
later by the Exchange Equalization Fund, as pledge for a 135 million 
U. S. dollar loan in the United States; it was sold in April 1947 to 
the extent necessary to repay the loan. Since then, gold holdings 
outside of the Netherlands Bank have been small. Foreign Ex- 
change Holdings data exclude reichsmark balances beginning 1940. 
Short-Term Assets in the U.S.: As of June 30, 1947, 65 million 
dollars were official and 155 million were private holdings. Data 
include Netherlands West Indies, but not the Netherlands Indies. 

ASSETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Government Credits include Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amount 
of Netherlands Bank gold used by the Government is included. 
From 1940 through 1946 reichsmarks holdings of the Bank are 
also included. As of December 31, 1946, these holdings were taken 
over by the Government. Credits to Official Entities: Credits 
granted to the Netherlands Indies under the law of November 15, 
1933. Credits to Business and Individuals include bills discounted, 
other current accounts, advances and loans. 

AssETS OF OTHER BANKS: Data at end of period indicated. From 1936 
through 1944, Other Banks’ data refer to five leading banks. Begin- 
ning 1945, Other Banks include 42 commercial banks and 2 
agricultural credit banks, holding approximately 93 per cent of all 
commercial and agricultural bank deposits. At the end of 1945, 
the domestic credits of the five leading banks were as follows (in 
millions of guilders): Government: 2,937; Official Entities: 13; 
Business and Individuals: 3,319; Cash: 148. Cash includes notes 
and coin on hand, money at call, and sight balances with the Nether- 
lands Bank, Other Banks and transfer institutions. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Data 
are partly estimated. Deposit Money: Free checking and time de- 
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1947, posits of all banks exclusive of the Netherlands Bank and transfer 
Idings. institutions. Savings accounts, interbank balances, and Treasury 
ndica balances with transfer institutions are excluded. Blocked Money 


1. Othe 


at refers to blocked deposit accounts of all banks and transfer insti- 
and tim 


tutions. Government Deposits: Special and ordinary deposits 
with the Netherlands Bank. 

Surreny? Money AND CAPITAL MARKET: Discount Rates: Rates of the Nether- 
lands Bank at the end of period indicated. The rate of the Nether- 
lands Bank has been 2.5 per cent since June 27, 1941. Treasury 
Bil) rates are average rates quoted in the discount market for daily 


purchases and sales. Government Bond Yield: Annual or monthly 
averages of 214 per cent Government irredeemable bonds, except 
entries for 1940, 1944, and 1945 which are based on less than twelve 
months. Stock Prices: Data are monthly averages of 27 indus- 
trial shares, except entries for 1940 and 1944 which are based on less 
than twelve months. 

Prices: Cost of Living in six cities: Groningen, Eindhoven, Enschede, 
Tilburg, Dongen, and Heerlen. Wholesale Prices: Average of 196 
commodities. The general index is weighted according to produc- 
tion and import quantities in 1941. Commodity group indexes 
weighted by value of output in 1941. The rise in the wholesale price 
index from 1940 through 1945 is understated, and the rise from 1945 
to 1946 is exaggerated, since pre-war quotations of unavailable 
commodites were kept in the index throughout the war and post-war 
quotations were substituted in 1946. 

FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Data are 
exclusive of exports by parcel post and sales of diamonds. No regu- 
lar import price index is available. The average of the import price 
index for the period January /August 1947 (based on the average of 
the same months in 1937/38) was calculated as 355. Total Value of 
Trade: Exports of home produced goods and imports for home use. 
Data are adjusted by the addition of trade handled by parcel post 
and of purchases and sales of diamonds. 1946 imports are adjusted 
to correct for undervaluation of recorded imports in accordance with 
the Netherlands Government estimate of the amount of undervalua- 
tion, and the total also includes 30.7 million guilders, rough official 
estimate of the minimum value of ships imported during 1946. 
Ships valued at 106 million guilders are included for the period Jan- 
uary/June 1947. December 1947 data reported through January 5 
have been adjusted to cover one month only. 

PRODUCTION: Industry: Includes public utilities (weight 14 per cent). 
Not adjusted for seasonal variation nor for number of working days. 
Index covers about 60 per cent of total industrial production. 
Agriculture: Data cover harvest years ending June 30 of the year 
indicated. 


NEW ZEALAND 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates of 3.2522 and 3.2070 U. S. dollars per New Zealand 
pound were fixed on January 14, 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings are all sterling. Short-Term Assets in the 
U.S.: As of June 30, 1947, 1 million dollars were official and 7 million 
were private holdings. 

ASSETS OF THE RESERVE BANK: Data through 1946 are as of the last 
Monday of the period indicated; later data are as of the last Wed- 
nesday of the month. 

ASSETS OF OTHER BANKS: Data through 1946 are as of the last Monday of 
the period indicated; later data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Cash repre- 
sents coin, notes, and balances at the Reserve Bank. 

CURRENCY AND Deposits: Data until 1947 are as of the last Monday 
of the period indicated; 1947 data are as of the last Wednesday of 
the month. Currency: Notes and silver coin in circulation, less 
the currency holdings of the Other Banks. Deposit Money: Total 
sight deposits in the Reserve Bank other than those owned by banks 
or the Government, plus gross demand deposits in Other Banks. 
Government Deposits: Demand deposits of the Government in the 
Reserve Bank. Time Deposits: Data refer to the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of 3!4 per cent bonds of 1957 callable in 1953. Discount 
Rates: Data are as of the end of the period indicated. The Reserve 
Bank rate of 2 per cent was established June 29, 1936. It was 
changed to 4 per cent on November 19, 1938; to 3 per cent on Sep- 
tember 6, 1939; to 2 per cent on May 27, 1940; and to 1.5 per cent 
on July 26, 1941. Commercial bank discount rates are the mini- 
mum overdraft and discount rates of the Trading Banks. The rate 
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of 4.5 per cent was established November 30, 1934, and was changed 

to 4 per cent on August 1, 1941. Stock Prices of industrial shares 
at the end of the month or beginning of the following month. 

Prices: Cost of Living: Based on prices of 238 articles of which 52 are 
foodstuffs. Prices are collected in 25 towns on the 15th of each 
month. Wholesale Prices: The index is a weighted average of 
prices of 168 items collected in 4 cities at the middle of the month. 
Weights are determined according to consumption during 1926 1930. 

PRODUCTION: Data are for economic years beginning April 1 of the year 
indicated. Farm: Includes crops, dairy and animal production. 
Factory: Covers four groups: Processed farm products, -processed 
natural resources, public utility outpat, and manufacturing products. 
Total: Includes, besides farm and factory production, mining, 
fishery, forestry, building, and some other small industries. 


NICARAGUA 


EXCHANGE RaTEs: Annual or monthly averages. The parity rate of 
5.00 cérdobas per U. S. dollar is also the Official Buying Rate. All 
sales of exchange to the public are subject to a tax of 5 per cent on 
the basic rate of 5.00 cérdobas. The Free Market is of no great 
significance and applies only to domestic transactions in foreign 
notes and coin. Prior to October 1945, the free rate had been used 
by those importers who had been given authorization by the Ex- 
change Control Commission to import commodities, but who had 
received no allocation of foreign exchange at the official rate. 

GOLD AND FoREIGN HOLDINGS: Gold Production data are gold exports 
officially estimated to be approximately 90 per cent of total pro- 
duction. Holdings at end of period indicated. Gold Holdings are 
those of the Stabilization Fund of the National Bank. Foreign 
Exchange Holdings are virtually all U.S. dollars and include those 
held by the Stabilization Fund and by the Banking Department of 
the National Bank. Total Holdings from March 1947 on include 
3.5 million U.S. dollars pledged as collateral under a loan agreement 
with the Bank of America. Short-Term Assets in the U.S.: As of 
June 30, 1947, 2 million dollars were official and 3 million were 
private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. On 
January 1, 1941 the National Bank of Nicaragua was reorganized 
and assumed central banking functions as the National Bank with 
an Issue Department and Banking Department. Domestic Credits 
relate to the Issue Department only. Credits to Others than Banks 
refer primarily to the Government. Beginning in April 1947, however, 
substantial amounts of the Issue Department's holdings of obligations 
of the Banco Hipotecario are included. 

ASSETS OF OTHER BANKS: Data at end of Period indicated. Other 
Banks include the Banking Department of the National Bank, Banco 
de Londres y America del Sud, J. R. E. Tefel and Co., and the Caley, 
Dagnall and Co. Credits to Official Entities are largely obligations 
of the Banco Hipotecario. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less currency holdings of all banks and 
deposits in national currency in the Banking Department of the 
National Bank exclusive of Treasury and interbank balances, plus 
total current account deposits of the rest of the Other Banks. 

Prices: Cost of Living index pertains to foodstuffs only, in Managua. 

FOREIGN TRADE: Coffee Exports amounted to 15.8 thousand metric 
tons in 1937, valued at 3.1 million dollars. 


NORWAY 


EXCHANGE RaTES: Annual or monthly averages for cable transfers. 
Current buying and selling rates, established May 16, 1945, are 4.96 
and 4.97 kroner per U. S. dollar, respectively. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

The Norwegian Government also holds foreign currency and 

securities. Short-Term Assets in the U.S.: As of June 30, 1947, 

29 million dollars were official and 62 million were private holdings. 


Page 148 





ASSETS OF THE -_BANK OF NORWAY: 
Government Credits refers to the occupation account. The Gov. 
ernment does not regard this account as its liability other than in 
the sense that it is obligated to insure that the Bank of Norway 
shall always be able to meet its obligations. 
includes some Government bonds. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks refers to all joint stock and savings banks. Beginning Janu. 
ary 1946, lata of all banks are estimated on the basis of data for the 
large joint stock and large savings banks. Cash refers to currency, 
balances with the Bank of Norway, and checks on other banks held 
by all joint stock and savings banks, as estimated by the Bank of 
Norway. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
notes of the Bank of Norway, coin, and small denomination notes 
issued since 1940 by the Bank of Norway, less currency held by the 
Treasury and all joint stock and savings banks. Beginning Janv- 
ary 1946, the amount of coin in circulation has been estimated at 
59 million kroner. Deposit Money: Free checking deposits of 
the Bank of Norway in private hands and free demand deposits 
of all joint stock and savings banks, exclusive of interbank deposits, 
Beginning January, 1946, deposits of all banks are estimated on the 
basis of data for the large joint stock and savings banks. Blocked 
Money: Blocked deposit accounts of the Bank of Norway and the 
Other Banks. Blocked accounts of Other Banks are estimated, 
In May 1946, blocked accounts of the Other Banks were transferred 
to the Bank of Norway. Government Deposits: Free sight deposits 
of the Central Government in the Bank of Norway. 

GOVERNMENT FINANCE: Data for fiscal years ending June 30 of the 
year indicated. Data show cash collections and disbursements] 
Expenditure: Adjusted to include credits of the Bank of Norway] 
to the Government on Occupation Account. Domestic Debt: Ad- 
justed to include the Occupation Account. The large increase 
in the domestic debt, not explained by Government deficits, is due 
to the policy of the Government of depositing the proceeds of 
Treasury bills in the Bank of Norway. The proceeds of these Trea- 
sury bills are therefore reflected in the Government deposits with 
the Bank of Norway. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 
as of the middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate of the Bank 
of Norway: Data at end of period indicated. The rate has been 
2.5 per cent since January 9, 1946. Stock Prices are mid-month 
averages. 

PRICES: Cost of Living as of the middle of the month. Wholesale 
Prices: The index is based on 1389 articles for which 270 prices are 
collected on the 15th of each month. Weights are derived from 
the average quantities of goods sold during 1934/1936. 

FOREIGN TRADE: Total Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
grounds. 

PRODUCTION: Industry: Index covers about 55 per cent of total indus- 
trial production. Not adjusted for seasonal variation. Fishery: 
Commercial ocean fishing, excluding whaling. Average annual 
production from 1935 through 1939 was 993,000 metric tons. 


PALESTINE 


EXCHANGE RATES: Annual or monthly averages. The official rates of 
the Palestinian pound are equivalent to those of the pound sterling 
and are quoted accordingly. 

ASSETS OF BANKS: Data at end of period indicated. Loans and Dis- 
counts include advances and bills discounted by commercial banks 
and Jewish credit cooperative societies, less loans and advances 
made by commercial banks to other banks and Jewish credit cooper- 
ative societies. Data include a small amount of leans and invest- 
ments made by Jewish credit cooperative societies . other societies 
and to banks. 
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CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less currency held by commercial banks 
and by Jewish credit cooperative societies. Deposit Money: Total 
demand deposits in commercial banks and Jewish credit cooperative 
societies excluding interbank deposits. Time Deposits pertain to 
commercial banks and Jewish credit cooperative societies. 

Prices: Cost of Living: Based on prices in three Arab cities and three 
Jewish cities. Each index is an unweighted average of weighted 
indexes for the individual cities. Wholesale Prices: The index is 
based on 38 foodstuffs and 14 fuel and miscellaneous items. The 
index in an unweighted geometric average of monthly price ratios. 

FoREIGN TRADE: Under Volume of Trade import data exclude dia- 
monds. Citrus Fruit Exports refer to oranges, lemons, and grape- 
fruit exported in cases during the year beginning June 1 of the year 
indicated. Oranges comprise approximately 85 per cent of the 
total citrus fruit exports. Citrus Fruit exports amounted to 412 
thousand metric tons in the year ending May 1938. Total Value of 
Trade data refer to imports for home use, exclusive of military 
and N.A.A.F.I. stores. Reexports included are only those which 
have previously cleared customs. Through June 1941, trade with 
Trans-Jordan was not recorded in Palestine’s trade statistics. 


PANAMA 


EXCHANGE RATES: The Panamanian balboa is the currency unit, at 
par with the U.S. dollar. Its issue, however, is limited to subsidi- 
ary coinage. The bulk of the circulation is in the form of U. S. dol- 
lar notes and coin. 

GOLD AND ForREIGN HOLDINGS: Short-Term Assets in the U.S.: As of 
June 30, 1947, 3 million dollars were official and 67 million were 
private holdings. Data at end of period indicated. Data include 
the Canal Zone prior to June 30, 1942. 

ASSETS OF BANKS: Data at end of period indicated. Domestic Credits 
refers to the following banks: Banco Nacional; Caja de Ahorros; 
branches of the National City Bank and Chase National Bank of 
New York; Enrique Halpen y Cia., de David; Carl Friese y Cia., 
de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
ceased operations. Recently the following banks were included: 
The provincial banks of Colon (May 1947), Chiriqui (June 1947), 
and of Herrera (August 1947), and the Compania Fiduciaria, S. A. 
(January 1948). There is no central bank in Panama. 

CURRENCY AND Deposits: Data at end of period indicated. Deposit 
Money: Sight deposits of the banks enumerated above in the hands 
of the public, i.e., excluding interbank deposits and deposits of the 
Government and official entities. Time Deposits are in national 
currency and refer to the same banks as enumerated above. 

Prices: Cost of Living: Based on prices of 61 foodstuffs as of the 
middle of the month, and weighted according to the budget expendi- 
ture of a worker’s family of 6 persons with an annual income of 
2,000 balboas or less during 1942 and 1945 in Panama City. 

FOREIGN TRADE: Volume of Trade indexes are based on banana ex- 
ports of 5.8 million stems, valued at 2.6 million U.S. dollars, and on 
cacao exports of 5.3 thousand metric tons, valued at 7.6 million 
U. S. dollars, in 1937. Under Total Value of Trade, exports are 
exports of home-produced goods. They are understated by an 
indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. 


PARAGUAY 


EXCHANGE RATES: Annual or monthly averages, but end of year 
data for 1939 through 1942. Prior to November 1943 the monetary 
unit of Paraguay was the peso and data up to this date represent 
peso quotations converted to guaranfes at the rate of 100 pesos to 
1 guaranf. The current official buying and selling rates, established 
on December 4, 1945 are 3.059 and 3.121 guaranfes per U. S. dollar. 
On the same date, the present system of exchange rates was es- 
tablished: (1) the Official Rate at which all exporters sell their 


exchange proceeds. Importers of essential commodities are sup- 
plied with exchange at this rate. (2) the Auction Rate at which 
exchange for non-essential imports is provided. Quotations in this 
market are not available, but have averaged close to the free market 
selling rate. (3) the Free Market Rate used for non-merchandise 
transactions. 

Exchange controls had been established in 1932 primarily for the 
purpose of acquiring exchange for Government requirements. 
Several changes had been made in the exchange control system prior 
to February 1936 when new regulations provided that exporters sur- 
render varying percentages of their proceeds at the official rate. 
Exchange so acquired was made available for Government purposes 
and essential imports only. Importers of non-essential products 
obtained exchange in the free market where exporters disposed of 
that part of their proceeds not sold at the official rate. In 1941 the 
free market was abolished and all transactions had to be conducted 
at the official rates until December 1945 when the present system of 
exchange rates was established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 1 million dollars were 
official and 1 million were private holdings. 

ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated. 
Credits to Government includes credits to other official entities. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 

Banks are all commercial banks including the Banco Agricola, but 
excluding all departments of the Bank of Paraguay. Domestic 
Credits refer from 1940 through 1944, to loans and discounts of all 
banks other than the Bank of Paraguay. Investments of the Other 

Banks in this period are believed to be about 2 million guaranfes. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin outside all banks. Deposit Money: Sight and 
current account deposits in the Bank of Paraguay and the Other 
Banks, less all Government and interbank deposits. 

PRICES: Cost of Living in Asuncién. 

FOREIGN TRADE: Imports are imports for home use. 


PERU 


EXCHANGE RATES: Annual or monthly averages. Exchange controls 
were established in Peru in January 1945, but did not become very 
effective until the middle of 1946. Exporters are required to sur- 
render all exchange proceeds at the official buying rate of 6.485 soles 
per U.S. dollar. Importers may purchase exchange at the Official 
Selling Rate for certain essential commodities. The Free Rate 
is used for other permitted transactions. A maximum permissible 
rate of 10.00 soles per U.S. dollar for free market transactions existed 
from December 22, 1947 to February 18, 1948 at which time the 
maximum ceiling for the free rate was abolished. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings have been virtually all U.S. dollars in recent 
years. Short-Term Assets in the U.S.: As of June 30, 1947, 11 
million dollars were official and 29 million were private holdings. 

ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the following: Banco de Crédito del Peri; Banco Inter- 
national del Peru; Banco Popular del Peri; branch of The Royal 
Bank of Canada; Banco de Londres y América del Sud, Ltd.; branch 
of The National City Bank of New York; Banco Gibson, S. A.; 
Banco Wiese, Ltd., Caja de Ahorros de Lima; and beginning August 
1947, the Banco Comercial del Peru. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation less holdings of all banks. 
Deposit Money: Sight deposits of the Central Reserve Bank and 
Other Banks, less Government and interbank deposits. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank. Data at end of period indicated. Stock Prices data are 
monthly averages of 18 industrial shares. 
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Prices: Cost of Living in Lima as of the middle of the month and 
annual averages thereof. Wholesale Prices: Based on 75 prices, 
of which 37 are foodstuffs, collected in the middle of the month in 
Lima. The general index is a weighted average of 6 groups. 

FOREIGN TRADE: Copper Bar Exports in the base year, 1937, amounted 
to 35.6 thousand metric tons. Under Total Value of Trade, imports 
are imports for home use. Exports for 1946-47 include exports of 
gold which, for the period January-June 1946, were valued at 7.1 
million soles. 

PRODUCTION: Crude Petroleum Production in the base year, 1937, was 
2.3 million metric tons; Sugar Production was 379 thousand metric 


tons. 

PHILIPPINES 

EXCHANGE RaTes: Annual or monthly average selling rates in New 
York. Since 1903 the Philippine peso has been !egally tied to the 


U.S. dollar at the rate of 2 pesos per U.S. dollar. Under the terms 
of the U. S.-Philippine Trade Act of 1946, agreement of the President 
of the United States is required before the peso ‘dollar rate of ex- 
change may be changed, the convertibility of the peso into dollars 
suspended, or restrictions imposed on the transfer of funds from the 
Philippines to the United States. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings are U. S. dollar holdings only. Short- 
Term Assets in the U. S.: As of June 30, 1947, 395 million dollars 
were official and 54 million were private holdings. 

ASSETS OF BANKS: Data at end of period indicated pertain only to 
the operating banks in Manila. Data represent total loans and dis- 
counts and investments, probably including some U.S. and other 
foreign holdings. There is no central bank in the Philippines. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Actual amount of Treasury certificates and coin in circulation and 
available for circulation of both the pre-war and “‘after-liberation”’ 

Deposit Money relates to total demand deposits of the 
Manila banks. 

Prices: Cost of Living: Based on controlled and free prices quoted 
weekly in Manila, weighted according to budget expenditure of a 
worker’s family in 1938. 

FOREIGN TRADE: Beginning with January 1940, import statistics wer > 
reported on the basis of arrivals of merchandise instead of the liquida- 
tion of customs entries. At that time nearly 80,000 unliquidated 
entries were dropped. Some adjustment for this was made in 1939, 
but earlier figures are not strictly comparable. The 1946 Exports 
include an estimated 33 million pesos for unrecorded trade. The 
1946 Imports include 90 million pesos for purchase of surplus 
property, and the following amounts for foreign supplies which did 
not require the use of foreign exchange: Additional surplus prop- 
erty 274 million pesos, defense and military assistance program 64 
million pesos, and UNRRA supplies 9 million pesos. The 1947 
Imports include the following non-commercial imports: UNRRA 
supplies 12 million pesos, purchase of surplus property 20 million 
pesos, and supplies furnished by U. S. Government 36 million pesos. 
These export and import adjustments are not distributed by months. 


issues. 


POLAND 


EXCHANGE RATES: Annual or monthly averages. Since its establish- 
ment, the current Official Rate of 100 zlotys per U.S. dollar has 
applied only to certain types of remittances. Poland's foreign 
trade is largely conducted by State organizations which buy and 
sell abroad at prices expressed in U.S. dollars or other convertible 
currencies. A premium surcharge of 300 zlotys per U.S. dollar, 
effective January 1948, is paid or charged on practically all financial 
transfers abroad. For such transactions the effective rate is, 
therefore, 400 zlotys per U.S. dollar. During the period from July 
1947 to January 1948 a rate of 250 zlotys per U.S. dollar was in 
effect for foreign tourists in Poland and for transactions in payment 
of harbor services in Polish seaports. Prior to April 1946 the 
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official rate was kept at 5.30 zlotys per U.S. dollar but a system o 
premiums was used whereby the effective rate was approximately 
100 zlotys per U.S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Hold. 
ings prior to the war are those of the Bank of Poland, the former 
central bank. At the end of April 1948 the Bank of Poland 
reported holdings of 62 million dollars in gold and U. S. dollars of 
which 35.5 million had been pledged as collateral on Polish loans, 
Short-Term Assets in the U.S.: As of June 30, 1947, 5 million dol- 
lars were official and 12 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. The 
central bank prior to the war was the Bank of Poland. Industry 
includes transportation and communication. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks include the following: National Economic Bank, State 
Land Bank, Municipal Banks, Municipal Savings Banks, Bank of 
Cooperative Economy, and Joint Stock Banks. 
transportation and communication. 

CURRENCY AND DEposITs: Currency: Note circulation less vault cash o! 
Other Banks. Deposit Money (Gross): Giro accounts of the National 
Bank, current account deposits, excluding interbank deposits, of the 
Other Banks, and current account deposits of the Postal Savings 
Bank. Total Money Supply (Net): Aggregate of currency and 
deposit Money, less balances of the Other Banks with the National 
Bank and Postal Savings Bank. 

MONEY AND CAPITAL MARKET: Discount Rate: Data at end of period 
indicated. Rediscount rate of the National Bank of Poland. For 
direct loans the rate has been 7 per cent since such operations began. 
For open account credits the rates are 5 per cent for banks and 7.5 
for directly financed enterprises. The official rediscount rate was 
lowered from 4.5 to 3.5 per cent on August 1, 1947. 

Prices: Cost of Living and Retail Prices: Free market prices in War- 
saw. Many commodities are available at official prices under the 
rationing program. The cost of living index, taking account of 
purchases at official prices, compares approximately as follows with 
the index of free prices: 


Industry include 


Free and 


Free Prices Official Prices 


1945 May 6,600 
Jun 8,700 5,600 
Dee 7,700 
1946 Jun 11,000 7,200 


FOREIGN TRADE: Volume of Trade: Polish estimates obtained by 
valuing all items of exports and imports at 1938 zloty prices. The 
UNRRA and commercial segments are shown in points of the total 
import index; beginning January 1947 other grants are also included. 
Total Value of Trade data are for exports of home-produced goods 
and imports for home use, both exclusive of silver. Original 194) 
and 1946 data are expressed in U. S. dollars. These data are approxi 
mately consistent with the physical volume data except for the 
UNRRA component of imports, which is reported as considerably 
larger in the physical volume figures. The 1946 export total includes 
57 million U.S. dollars for 5.7 million tons of coal shipped to U.S.S.R. 
under a special agreement. The import totals contain the following 
amounts for non-commercial trade, not distributed by months: 


1945 1946 1947 

(millions of U. S. dollars) 
UNRRA 110 367 90 
Reparations pate 20 23 
Surplus Property ae 31 39 


PRODUCTION: Industry: The official index compares production in 
present-day Poland to production in 1937 in the former territories 
of Poland. According to calculations of UNRRA (Economit 
Recovery in the Countries Assisted by UNRRA) the post-wa 
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stem of figures should be adjusted by .46 to indicate current production in 


imately present-day Poland compared to the identical territory in 1938. 
The index is not adjusted for seasonal variation. Coal: Index 
Hold. refers to present territory of Poland throughout the entire period. 
former Coal production in 1938, amounted to 69 million metric tons in this 
Poland territory. Production in 1938 was 38 million metric tons in the 
dllars of pre-war territory only. 
h loans, 


ion dol- PORTUGAL 


i. The [PXCHANGE RaTes: Annual or monthly averages. 
ndustry OLD AND FOREIGN HOLDINGS: Annual data at end of period indicated. 
Short-Term Assets in the U.S.: Data include dependencies. As of 
Other June 30, 1947, 12 million dollars were official and 32 million were 
State Private holdings. 
Bank of (ASSETS OF THE BANK OF PorRTUGAL: Annual data at end of period indi- 
includes cated. Monthly data as of last Wednesday of month indicated. 
Foreign Assets include gold and foreign exchange of the Bank of 
cash of Portugal. Government Credits includes some private securities 
National prior to April 1946. 
s, of thefASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Saving} Banks are all banks other than the Bank of Portugal. Domestic 
1cy ani] Credits refer to bills portfolio and advances of the Other Banks. 
Niational(CURRENCY AND Deposits: Annual data at end of period indicated. 
Monthly data as of the last Wednesday. Currency: Notes and 


f period coin outside of the Bank of Portugal and all Other Banks. Deposit 
id. For Money: Total current account and sight deposits of the Bank 
s began. of Portugal less deposits owned by the Treasury and Other Banks, 


and 75) Plus total demand deposits of the Other Banks. Government 
Deposits: Deposits of the Treasury in the Bank of Portugal. Time 
Deposits are those of the Other Banks. 

in War-{MONEY AND CAPITAL MARKET: Government Bond Yield: Consolidated 


rate was 


nder the Public Debt bonds at end of the month or beginning of the following 
-ount of month. Discount Rate of the Bank of Portugal: Data at end of 
we with period indicated. Data for 1937 to date are rediscount rates. The 


rediscount rate was first announced August 11, 1937. The present 
rate of 2 per cent has been in effect since January 12, 1944. Stock 
Prices: Monthly averages of 23 shares comprising industrial, ship- 
ping, and public utility shares. 

PRICES: Cost of Living: Comprising cost of food, heat, light, water, 
and soap in Lisbon as of the middle of the month. Wholesale 
Prices: In Lisbon as of the middle of the month. 

FoREIGN TRADE: . Total Value of Trade data refer to exports of home- 
produced goods and imports for home use, exclusive of silver. Through 
1938 exports are undervalued from 20 to 30 per cent because of the 

use of official valuations in trade statistics. 

the total 


cluded | CUMANTA 


-d goodsBEXcHANGE Rates: Annual average selling rates for the period 1936/ 
nal 1945 1939; end of period quotations thereafter. On August 15, 1947 
approxi- the ‘‘new leu”’, officially valued at 150 lei per U. S. dollar was intro- 
for the duced by the Rumanian Government. Old currency was redeemed 


ined by 
1s. The 


iderably for new at the rate of 20,000 old to 1 new leu within the maximum 
includes amount set by the Government for various occupational classes 
J.S.S.R. of people, the remainder being deposited with the National Bank. 
ollowing Prior to the revaluation of the currency in August 1947, two rates 


ths: of exchange were in existence: the official rate which applied to 
Government payments and a less favorable rate (fixed at 225,195 
lei per U. S. dollar on March 15, 1947 and at 650,188 lei on June 17) 
which applied to payments on private account. 

Exchange quotations for 1936-1939 include a premium of 38 per 
cent which the National Bank of Rumania was authorized to pay 
or collect on all exchange transactions. 

GoLD AND FoREIGN HoLpINGs: Data at end of period indicated. Short- 
tion in Term Assets in the U.S.: As of June 30, 1947, 3 million dollars were 
rritories official and 5 million were private holdings. 
conomit § ASSETS OF THE NATIONAL BANK: Data at end of period indicated. Non- 
yost-wal Government Credits include some Treasury bills. Publication of the 


weekly statement of the National Bank was suspended from August 
15 through December 20, 1947. From the last balance sheet before 
the currency revaluation on August 15, 1947, the following alloca- 
tion of domestic credit is derived, in billions of lei: Government— 
32,552; Non-Government—64,898. Note circulation was 48,452 
billions of lei. 

CURRENCY AND Deposits: Data at end of period indicated. Beginning 
December 1947 data are in new lei. Currency: Note circulation 
excluding Treasury bonds which are legal tender. Deposit Money: 
Gross demand deposits of all banks, 1937/1944. Beginning 1945, 
only banks with capital of more than 120 million lei are included. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data at end of period indicated. The rate was changed from 4.5 
to 3.5 on May 5, 1938, to 3.0 on September 12, 1940, to 4.0 on May 
8, 1944. Stock Prices: Data are monthly averages of industrial 
shares. 

PrIcES: Cost of Living: Based on prices in Bucharest and weighted 


according to the budget expenditure of a Government employee’s 
family of five persons. 


TRADE: Total Value of Trade data refer to exports of home-produced 
goods and imports for home use. From January through June 
1947 exports amounted to 14.5 million U. S. dollars and imports 
to 24 million U.S. dollars. Beginning 1941, data are unadjusted to 
exclude gold. 

PRODUCTION: Crude Petroleum Production amounted to 7.2 million 
metric tons in the base year, 1937. 


SPAIN 


EXCHANGE RATES: Annual or monthly averages. The current official 
buying and selling rates are 10.95 and 11.22 pesetas per U. S. dollar, 
respectively. In August 1946 a Preferential Rate was established 
for tourist purposes with buying and selling rates fixed at 16.40 and 
16.81 pesetas per U. S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and others. 
The Bank of Spain holds a small amount of foreign exchange. Short- 
Term Assets in the U.S.: Data include dependencies. As of June 
30, 1947, 4 million dollars were official and 8 million were private 
holdings. 

ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain: 
Data at end of period indicated. The rate has been 4.50 per cent 
since October 27, 1947. Stock Prices: Averages of the general 
index of quotations of 29 variable yield securities on the Madrid 
exchange. The exchange was closed from July 18, 1936, to March 
1, 1940. 

PRICES: Cost of Living: Based on price collections in 50 cities on the 
15th of each month. Wholesale Prices: Weighted average of 8 
component groups comprising about 100 commodities. 

FOREIGN TRADE: Total Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data exclude gold and 
silver and were converted from gold pesetas at the rate of 32.67 U.S. 
cents per gold peseta. 

PRODUCTION: Lead Production at smelters was 31.3 thousand metric 
tons valued at 19.5 million pesetas in the base year, 1937. 


SWEDEN 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates, established July 13, 1946, are 3.59 and 3.60 kronor per 
U.S. dollar, respectively. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Assets of Other Banks (see below) include gold amounting 
to about 500,000 kronor since 1936, the dollar value of which is 
uncertain. Short-Term Assets in the U.S.: As of June 30, 1947, 24 
million dollars were official and 109 million were private holdings. 
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ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Foreign Assets include gold at market value. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks comprise all commercial banks. Domestic Credits: Adjus‘ed 
for credits to foreign customers. Cash refers to notes and deposits 
with the National Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation less notes held by the Other Banks. Deposit 
Money: Total sight deposits in the National Bank less deposits of 
State institutions and banks, plus deposits in the Other Banks, 
excluding interbank deposits. Government Deposits: Deposits of 
the Government and official entities in the National Bank. Gov- 
ernment deposits in the Other Banks are negligible. Time Deposits: 
Deposits subject as a rule to 45 days’ notice of withdrawal, savings 
accounts, and deposits subject to one to six months’ notice. 

GOVERNMENT FINANCE: Data for fiscal years ending June 30 of the 
year indicated. Revenue: Total Current Revenue of the Working 
Budget, plus the net receipts (if any) of the State Capital Funds 
(after deduction of the Funds’ amortization and the expenditures 
of the Capital Investment Account). Expenditures: Total Cur- 
rent Expenditures of the Working Budget, plus the net expenditures 
(if any) of the State Capital Funds (after deduction of the Funds’ 
amortization and the addition of the expenditures of the Capital 
Investmert Account). Total Debt: Appreciation of the Swedish 
kroner in 1947 caused the total National Debt to increase by 182 
million kroner, represent ng the loss in kroner value of the net 
foreign holdings of the National Debt Office. Swedish sources add 
this sum to their published figure for net borrowing for 1947. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 3 
per cent perpetual loans and are annual and monthly averages. Dis- 
count Rates: Rediscount rate of the National Bank at end of period 
indicated. The rate was changed from 2.5 to 3.0 on December 
15, 1939; to 3.5 on May 17, 1940; to 3.0 on May 29, 1941; to 2.5 on 
February 9, 1945. Other Banks Discount Rates are annual or 
monthly averages; they are those charged customers by repre- 
sentative banks in Stockholm on loans up to three months. The 
range of rates, indicating the level of rates prevailing during the 
month, is derived from figures for about seven joint-stock banks 
in Stockholm. The commercial bank rate changed from 2.5-5.0 
to 3.0-5.0 in December 1939; to 3.5-5.5 in May 1940; to 3.0-5.5 
in May 1941; to 2.5-5.0 in February 1945; to 2.5-4.5 in March 
1946. Stock Price data are for the end of the period or the beginning 
of the following period and are based on 46 industrial shares. 

Prices: The index of Cost of Living covers 49 cities. Figures for 
1936 /1942 refer to July, those for 1943/1945 to June. Figures sii. 2 
1946 are monthly data and annual averages thereof. Wholesale 
Prices: General index is based on 527 prices of domestically pro- 
duced and imported goods. The export index is based on 167 prices 
weighted by export quantities in 1934/36. The import index is based 
on 204 prices (c.i.f.) weighted by import quantities in 1934/36. 

FOREIGN TRADE: Total Value of Trade data refer to exports of home- 
produced goods and imports for home use. 1947 total exports and 
all monthly exports are not adjusted to include silver. 

PRODUCTION: Index covers more than one half of total industrial pro- 
duction. 


SWITZERLAND 


EXCHANGE RATES: Annual or monthly averages. Data are Bank of 
Switzerland Official Buying Rates for sight drafts. Since the end 
of the war the official buying and selling rates have been fixed at 
4.28 and 4.315 Swiss franes per U.S. dollar, respectively. Exchange 
is supplied at the official selling rate without any limitation. Im- 
porters are required to use this rate. The Bank of Switzerland will 
purchase exchange at the official buying rate from proceeds of 
specified transactions only. These include authorized exports, cer- 

tain invisible receipts covered in payments agreements, fixed 
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amounts of dollar exchange from travelers, and income from certi. TURK 
fied Swiss-owned assets in the U. S. and Canada. All other transy. EXCHAD 
tions are conducted in the Free Market where the dollar has bef 


















quoted at a discount ranging from approximately 30 per cent jy esi 
early 1946 to about 8 per cent in October 1947. abx 
GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Shor Tu 
Term Assets in the U. S. after September 1946 are not strictly com. pli 
parable with the earlier data, owing to the exclusion in October of a val 
U. S. owned account formerly reported as Swiss. As of June 30, Ra 
1947, 67 million dollars were official and 329 million were private for 
holdings. po! 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated of 
ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are all Swiss banks whose liabilities are predominantly 
demand deposits, reported in Swiss statistics as ‘Grossbanken,” mn 
Cash: Vault cash, postal checking balances, and balances due fron — 
the National Bank. nad 
i Pret 
CURRENCY AND Deposits: Data at end of period indicated. Currency; ——— 
Notes of the National Bank and coin in circulation. Deposit Money:§ Nov 28 
Total of demand deposits of the National Bank, sight and checking§[Dec 9 


deposits of Other Banks exclusive of interbank deposits, and defJan 2 
posits of the postal checking system. Total Money Supply: Aggre§Feb 2 
gate of currency and deposit money, as defined above, less cash of Mar 13 
the Other Banks. May 14 
MONEY AND CAPITAL MARKET: Government Bond Yield: Averag§ Nov 20 
yield to maturity of twelve loans at the end of the month. Discoun§ May 29 
Rates: The discount rate of the National Bank was changed frompAug 5 
2.5 to 2.0 in October 1936; to 1.5 in November 1936. The Nationdj Nov 15 
Bank rate data are as of the end of period indicated. The private disqAPr 4 
count rate is the average open-market rate for prime bankers’ ac-4Sept 9 
ceptances. Stock Prices: Prices of 26 industrial shares up to the end 
of 1945 and of 32 shares thereafter. Prices as of end of the month. 


’ es y . Dat 
PRICES: Cost of Living and Wholesale Prices as of the end of the month Intro 
and annual averages thereof. of | 


FOREIGN TRADE: Total Value of Trade data are exports of home-producel Pre 
goods and imports for home use. 





Nov 28 
Dec 9 
SYRIA AND LEBANON > 30 
eb 2 


EXCHANGE RATES: Annual or monthly averages. The official buying May 1¢ 
and selling rate of 2.185 and 2.205 pounds per U. S. dollar have beef Nov 20 
maintained since December 1939. Prior to the signing of thd May 2s 
Franco-Lebanon financial agreement in January 1948, Syria andj May 2: 
Lebanon had maintained a common exchange control and monetary Nov 15 
system. On February 3, 1948, the Lebanese Government withdrew Apr 4 
from circulation in its territory Syrian currency, but made no chang 
in the official rate of exchange. 

A large proportion of exchange transactions in both Syria ani 2 
Lebanon are conducted on the free market which is not officially 
recognized. Free rates in Syria for the pound sterling have range 
from 9.80 to 10.10 pounds per pound sterling for the period January 
March 1948. 








ASSETS OF BANKS: Data at end of period indicated. Domestic Loans ‘¢ 
and Discounts: Principal banks including the Bank of Syria and G 
Lebanon. aaa 

‘ . . . e 

CURRENCY AND Deposits: Data at end of period indicated. Currenc/ off 
data include Treasury and bank notes and silver and subsidiary coi. ASSETS 
Deposit Money data are total demand deposits subject to check for ASSETS 
principal banks in Syria and Lebanon. Bz 

Prices: Cost of Living and Wholesale Prices in Beirut. Cr 

FOREIGN TRADE: Imports for home use. Beginning i946, imports ¢ mi 
crude oil from Iraq, destined for the refinery at Tripoli, are no Bz 


included. The 1945 value of such imports was 4.5 million Syriat§ CurrE 
Lebanese pounds. Exports beginning 1939 and imports for 1939/14 Su 
and the last quarters shown are not adjusted to exclude gold. re 





2M. Certi. 
 transap. 
has bee 


TURKEY 


EXCHANGE RATES: Annual or monthly averages. The current buying 
and selling rates of 2.80 and 2.828 have been in existence since Sep- 








* cent in tember 9, 1946 when the premium system of exchange rates was 
abolished and the Turkish lira was devalued. In December 1939 
Short. Turkey instituted a system of variable premiums which were ap- 
‘tly com. plied to the official buying and selling rates for certain currencies and 
ober of @ varied from time to time. The table below shows the Premium 
June 30, Rates and effective periods for the currencies concerned expressed, 
2 private for purposes of comparison, in terms of the number of liras that im- 
porters had to pay, or that exporters received, for the equivalent 
ndicated, of 1 U.S. dollar in the currency of each of the countries: 
Other Comparative Premium Rates for Importers 
minantly Dates of ~ 
banken, Introduction ws » oe ¥ E . & : Pe = 
due fron of New = 5 = fs 5 s 3} ¢ os t =e gf 
| Premium SH pease & 28 & “28 SE 
urrency; ——_—— ———____—_—_—— - — 
| Money:§ Nov 28, 1939 1.70 . 3 
checking Dec 9, 1939 2.21 2.18 2.12 1.96 2.23 2.0 
and defJan 2, 1940 1.80 
: AggrefFeb 2, 1940 1.93 
s cash off Mar 18, 1940 2.03 
May 14, 1940 1.0 2.06 2.31 1.97 1:9 
Averag§ Nov 20, 1940 1.93 1.93 
Discoun§ May 29, 1941 . . 
ged fronpAug 5, 1942 A i 3 3 
Nationa Nov 15, 1944 1.94 : : 
vate disf{Apr 4, 1945 1.90 1.90 
kers’ acgSept 9, 1946 Premiums discontinued 
> the end Comparative Premium Rates for Exporters 
month, : 
Dates of E , 3 
1e montif, Introduction Ze s 2 E ‘ . = 5 _t 
of New S22Pose 2 $3 3 Bu 25 
produef Premium 5G pe aHe & 2S Hh ASB SS 
Nov 28, 1939 1.64 i 2 
Dec 9, 1939 1.82 2.14 2.09 1.92 1.84 1.89 
Dec 30, 1939 1.86 
Feb 2, 1940 1.82 
1 buying May 14, 1940 1: 2. 1. 
ave beet Nov 20, 1940 1.82 1.82 
r of the May 29, 1941 3 3 
yria andj May 25, 1942 6 6 3 
nonetaryg Nov 15, 1944 1.83 3 
vithdrempApr 4, 1945 1.80 1.80 
o changg Sept 9, 1946 Premiums discontinued 
: 1 Applying to transactions with the U. K. and the Sterling Area. 
yria and ? Applying to private compensation transactions with the U. K. 
officially) ’ Although premium rates on free foreign exchange transactions did 
e rangelll exist during this time in these countries, there were no transactions. 
January ‘ Principally Latin America, most of Asia and Africa, Canada, and at 
times the Sterling Area countries other than the U. K. 
ic Loans ® Cancelled. 
yria ani Glia acne 
GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Short- 
. Term Assets in the U.S.: As of June 30, 1947, 16 million dollars were 
AS official and 35 million were private holdings. 
ary COIME AsseTs OF THE CENTRAL BANK: Data at end of period indicated. 
heck {0'f sssens OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the principal banks operating in Turkey. Domestic 
Credits: Credits to Government include a small amount of com- 
ports ol mercial securities. Cash: Vault cash, balances with the Central 
are no Bank, and small amounts of gold, silver, and foreign exchange. 
| Syriat'f CURRENCY AND Deposits: Data at end of period indicated. Money 
939/194 Supply: Currency refers to notes and coin in circulation less cur- 


rency held by the Central Bank. Deposit Money represents bal- 


ances of banks and others excluding the Treasury and the Amortiza- 
tion Fund, with the Central Bank, and demand deposits and sight 
savings deposits in Other Banks. Total Money Supply: The ag- 
gregate of currency and Central Bank and Other Bank deposit 
money, less cash of the Other Banks. Government Deposits: 
Total deposits of the Treasury and the Amortization Fund in gold 
and national currency. In December 1946 gains from revaluation of 
gold and foreign exchange are included. Time Deposits: Savings and 
other deposits at time in the Other Banks. 

MONEY AND CAPITAL MARKET: Data as of end of period indicated. 
Discount Rate of the Central Bank: The rat2 has b2en 4 per cent 
since July 1, 1938. 

PRICES: Cost of Living: Based on prices of 84 articles, of which 28 are 
foodstuffs, in Istanbul. Wholesale Prices: Based on prices of 
52 articles, of which 19 are foodstuffs, in Istanbul. 

FOREIGN TRADE: Tobacco Exports amounted to 41 thousand metric 
tons valued at 44 million Turkish liras in 1937, the base year. Total 
Value of Trade data refer to exports of home-produced goods and 
imports for home use. Values shown were stated officially to be 
calculated at official rates. 


UNION OF SOUTH AFRICA 


EXCHANGE RATES: Annual or monthly averages. In January 1947 the 
spread between the official buying and selling rates was reduced from 
4.035-4.005 to 4.0325-4.0075 U.S. dollars per South African pound. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange is virtually all sterling. Short-Term Assets in the 
U.S.: As of June 30, 1947, 34 million dollars were official and 6 mil- 
lion were private holdings. 

ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 
Assets include gold valued at cost through May 1946. The sum of 
Domestic Credits includes small amounts of credits to others than 
Government and Official Entities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks. Cash refers to Reserve Bank 
notes, subsidiary coin, and balances with the Reserve Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Deposit 
Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 
Government Deposits: Demand deposits of the Union Government 
in the Reserve Bank and the Other Banks. Time Deposits: Fixed 
and savings deposits in the Other Banks. 

GOVERNMENT FINANCE: Data for fiscal years beginn'ng April 1 of year 
indicated represent cash receipts and issues of the Exchequer. 
Debt: Data at end of fiscal years and calendar months. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3 per cent, 
1951/56 bonds. Annual or monthly averages except entries for 1937 
through 1940 and 1944 which are based on less than twelve months. 
Discount Rates: The rate of the Reserve Bank has been 3.0 per 
cent since June 2, 1941. The rate of the Commercial Banks refers 
to minimum overdraft rates. Annual data are averages of daily 
rates and monthly data are as of the end of the month. Annual 
Treasury Bill rates are averages of daily rates, and monthly rates 
are as of the end of the month. Stock Prices: Weighted index of 
ordinary shares. 

Prices: Cost of Living: Based on prices collected in the second week 
of each month in 9 cities and weighted according to the expenditures 
of a white family. Wholesale Prices: Based on prices of 200 
commodities in eleven groups weighted on basis of consumption in 
1922/1924. Prices are collected in 9 cities and the general index is 
an average thereof. ' 

EMPLOYMENT: Industry: Employment of all races. Industry comprises 
mining exclusive of quarries. Manufacturing data are based on 
census reports up to 1944, thereafter on a sample of principal es- 
tablishments. 


Page 153 








UNITED KINGDOM 


EXCHANGE RaTES: Annual or monthly averages. Prior to 1940 quota- 
tions represent mean of buying and selling rates in London. In 
January 1947 the Bank of England reduced the spread between the 
buying and selling rates from 4.025-4.035 to 4.0275-4.0325 dollars 
per pound sterling. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. By 
the end of 1939 all Gold Holdings of the Bank of England except 1 
million dollars had been transferred to the Exchange Equalization 
Account. Short-Term Assets in the U.S.: Excluding dependencies. 
As of June 30, 1947, 48 million dollars were official and 281 million 
were private holdings. 

ASSETS OF THE BANK OF ENGLAND: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the eleven London Clearing Banks. Monthly data for 
1946 are for various dates, depending on the reporting practices 
of the individual banks. Credits to Government: Investments 
(including some securities other than Government securities) 
Treasury deposit receipts, and Treasury bills discounted. 

CURRENCY AND DEposiITs: Annual Money Supply data shown represent 
December averages. Monthly data are monthly averages of weekly 
data. Currency: Notes and coin less holdings of the Bank of 
England, the London Clearing Banks, and the Scottish and Northern 
Irish banks. Deposit Money: Current account deposits of the 
Other Banks exclusive of interbank deposits. Time Deposits relate 
to the Other Banks. Data are monthly averages for' 1936/1946; 
thereafter they are balances on the third Wednesday of the month, 
except in June and December when they are on the last day of the 
month. 

GOVERNMENT FINANCE: Annual data for financial years beginning April 1 
of the year indicated. Data refer to the revenue and expenditure 
of the Exchequer and omit special receipts and expenses of autono- 
mous or semi-autonomous funds or other financial bodies such as 
the Post Office Savings Bank if and so far as they are reserved for 
their own use. Revenue: Payments into the Exchequer from 
various collecting offices and not the actual receipts of these offices. 
Expenditure: Issues from the Exchequer for the supply services on 
the basis of supply grants and not payments effected. Debt: Data 
at the end of fiscal years or months. Beginning in 1945 tie data 


on foreign debt exclude debts arising from World War I. At the 
end of 1945 these amounted to 1,032 million pounds sterling. 
MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


averages of 2.5 per cent consols. Corporate Bond Yield: Monthly 
data as of the last Tuesday of the month and annual averages thereof. 
Data are yield on approximately 40 industrial debentures to 1948. 
and 30 thereafter. Discount Rates: Bank of England Discount 
Rate was raised to 4 per cent on August 24, 1939, lowered to 3 per 
cent on September 28, 1939, and to 2 per cent on October 26, 1939. 
The commercial bank discount rate is the monthly average of weekly 
rates. The Treasury bill discount rate is the average discount at 
the weekly tender on new 3 months issues offered within the period. 
Stock Prices: 96 industrial and shipping shares at the end of the 
month. 

PRICES: Cost of Living: Estimate of the London and Cambridge Eco- 
nomic Service. Data since July 1947 are the interim official index 
of retail prices weighted according to working class budgets of 1937 
38. Data for earlier periods are obtained by applying to that 
budget the retail prices reported in the White Paper on National 
Income and Expenditure. The Chancellor of the Exchequer has 
stated in Commons that consumers’ prices rose about 66 per cent 
from 1938 to December 1947. Wholesale Prices: Average monthly 
prices of 200 commodities, of which 68 are food stuffs and tobacco. 
The index is computed as the weighted geometric average of the 
percentage changes to prices. 

FOREIGN TRADE: Unit Values from 1939 through 1945 are for December 
only. New series beginning 1939 was linked to the old series based 
on average values of total exports and imports. The new series is 
based on representative commodities whose unit values could be ex- 
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pected to be indicative of the true price movement. During the wa 
years the weights were changed each year in accordance with shifts 
in the trade pattern and the index was made by successive annual 
links. Since January 1946 the weights represent the estimated 1945 
pattern with price ratios calculated from the data of 1938 and 1946. 
Current data are therefore not strictly comparable with the data 
for the war years. 

The behavior of the group indexes of export prices of metal goods 
and textiles, available only on a 1938 base, is particularly significant: 


Metal Tex- Metal Tex- 

Goods tiles Goods tiles 
1938 . 100 100 1946—July.... 179 261 
1939 102 110 MNS = 5:8, 184 269 
1940 123 147 Nov.... 189 273 
1941 137 160 1947—Jan..... 191 281 
1942 157 196 Mar.... 199 294 
1943 170 214 May.... 204 301 
1944 171 222 July.... 208 310 
1945 170 239 Sept.... 216 315 
1946 180 259 Nov.... 219 321 


Volume of Trade indexes are based on exports of home-produced 
goods and retained imports (general imports including all arrivals 
less reexports). Beginning with 1946 Total Value of Trade data do 
not include silver or diamonds. 

PRODUCTION: Industrial Production: Includes building, shipbuilding 
and public utilities. The index is based on about 400.series com- 
prising mainly physical output and represents an arithmetic average 
weighted according to value added in 1946. Coal: Great Britain 
only; includes open cast coal. Production in the base year, 1937, 
was 244 million metric tons. Steel: Steel ingots and castings. 
Production in the base year, 1937, was 13 million metric tons. 
Cotton Yarn: Production (exclusive of yarn wholly of cotton waste) 
in the base year, 1937, was 559 thousand metric tons. 


UNITED STATES 


GOLD AND FOREIGN HOLDINGS: Holdings at end of period indicated. 

ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks refers to all commercial banks in the continental United 
States. Cash includes vault cash and deposits with the Federal 
Reserve Banks of all insured commercial banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
All notes and coin outside the Treasury and Federal Reserve Banks 
less vault cash of all banks in the continental United States and 
possessions. Deposit Money: Demand deposits of the Other 
Banks, excluding interbank deposits and those owned by the U. $. 
Government, less cash items in process of collection. Government 
Deposits are Treasury deposits with Federal Reserve Banks ané 
demand deposits of the Treasury in all other banks in the continents 
United States. Beginning with December 1938 the Treasurer’ 
open account time deposits are included. Time Deposits are thos 
of the Other Banks, mutual savings banks, and the postal savings 
system. 1947 monthly data are as of the last reporting day of the 
month. 

GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 o! 
the year indicated. Data are on the “current cash basis” of the 
Daily Statement of the Treasury. Annual data are revised. 
Revenue: Net revenue on the warrant issued basis. Includes nel 
receipts, if any, of the trust accounts. Expenditure: On basis 0! 
checks issued. Includes net expenditure, if any, of the trust ac 
counts. Net Borrowing: Net receipts on the Government debt 
account. Decrease in Cash: Change in the balance of the General 
Fund plus excess of receipts or expenditure of the Clearing Accoun! 
for Outstanding Checks. Total Debt: Data at the end of fiscal 
years or months. The United States has no foreign debt. Excludes 
guaranteed obligations of the Government. 
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MONEY AND CAPITAL MARKET: Bond Yield: Government Bond yield 
data are for bonds due or callable in 15 or more years. Corporate 
Bond Yield data are unweighted arithmetic averages of daily yields 
computed on the basis of closing prices of individual bonds. There 
are never less than 99 bonds included. Occasional substitutions in 
the bond list have been made when ratings have been changed, 
when a bond has been called, when a bond sold far above its call 
price, or because of approaching maturity. Stock Prices: Data 
are averages of Wednesday closing prices or of the last preceding 
sale prices of 354 industrial shares. Discount Rates: Discount 
rate of the Federal Reserve Bank of New York and rates on new 
issues of three-month Treasury bills offered within period. 


Prices: Cost of Living: Based on prices of 198 goods and services 
of which 54 are for food, 48 for clothing, 10 for fuel, 26 for house 
furnishings, and 60 for prices and services in the miscellaneous group. 
The general index is weighted according to the expenditures of 
wage earners and clerical workers in 1934-36. The general index is 
an average of indexes for 34 cities. Wholesale Prices: Based on 
prices of 550 commodities. 

OREIGN TRADE: Unit Value of Trade and Volume of Trade: Data are 
based on exports of home-produced goods and imports for home-use. 
Total Value of Trade: Beginning in 1944 all export figures include 
“civilian supplies,’ goods supplied to occupied areas through the 
United States armed forces. The estimates for 1944 1946 include 
petroleum products which are excluded thereafter. The amounts 
added to the annual totals are as follows, in millions of U. S. dollars: 


1944 cane 155 
1945 o> oe 


1946 447 
1947 895 


PRODUCTION: Industry: Index covers about 97 per cent of the total value 
of industrial production. Agriculture: The index of farm or agri- 
cultural production represents the volume of agricultural commodi- 
ties sold by farmers plus the amount consumed by farm households. 


URUGUAY 


EXCHANGE RATES: Annual or monthly averages. The present system 
of exchange rates in Uruguay consists of two basic buying and sell- 
ing rates. A Controlled Buying Rate of 1.519 pesos per U. S. dollar 
is used for proceeds of all regular exports. Proceeds of certain non- 
regular exports and non-trade transactions are disposed of at the 
Free Market Buying Rate (1.8945 pesos per U. S. dollar since July 
1947). Several other intermediate buying rates exist since proceeds 
of certain exports are sold partially at the controlled and partially 
at the free rates (required percentage to be surrendered at the con- 
trolled rate depending upon the commodity). 


Although two selling rates exist, the difference between them is 
negligible (1.8988 Controlled and 1.900 Free) and it may be said 
that all import transactions are conducted at the same rate. All 
importers must obtain an import permit prior to shipment. Origi- 
nally the controlled rate was limited to supplying exchange for 
essential imports while the free rate was used for non-essential 
imports and non-trade transactions. At present essentials and 
non-essentials may be freely imported at the controlled rate. From 
July 1944 to July 1947, exchange for non-trade transactions was 
made available at a rate of 1.785 pesos per U. S. dollar. In July 
1947 this rate was abolished and all exchange obtained in the free 
market is made available at 1.900 pesos per U.S. dollar. At the 
same time the buying rate in the free market was raised from 1.78 
to 1.8945 pesos per U.S. dollar. Due to stabilization by the Bank 
of the Republic, fixed rates of exchange have been maintained in 
the free market. 


Exchange controls had been introduced in 193i when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 


were encouraged by the granting of favorable rates. In 1933 re- 
strictions on the amount of exchange allotted for imports from 
various countries were put into effect which limited this exchange 
in proportion to the various countries’ purchases from Uruguay. 

In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with ‘“‘quota™ countries; (3) a Free Rate 
used for special purchases and imports from “non-quota”™ countries. 
At the same time the restrictions on the amount of exchange avail- 
able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
country’s purchases from Uruguay would be allotted for payment 
in that country. For 1936 and 1937 the quotations for the official 
and controlled free rates were as follows: 


Officia! Controlled Free 
(pesos per U. S. dollar) 
1936 1.256 1.927 
re 266 1.782 


In 1937 the official and controlled free rates were abolished and the 
present controlled rate was established for essential imports and for 
imports from quota countries while a free rate was retained for 
other uses. 

3OLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Gold of the Bank of the Republic in 1936 and 1937 amounted to 
48 and 43 million pesos, respectively. Short-Term Assets in the 
U. S.: As of June 30, 1947, 4 million dollars were official and 12 
million were private holdings. 

ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 
Credits to Banks refers to rediscounts of the Bank of the Republic. 

ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks, operating in Uruguay. 
Domestic Credits refer to loans and advances only. 

CURRENCY AND DEPOSITS: Currency: Notes issued less bank holdings. 
Data at end of period indicated. Deposit Money refers to demand 
deposits of all banks, including the Bank of the Republic. Monthly 
data are averages of daily figures; annual data are December aver- 
ages. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of quotations for 3.5 per cent Consolidated Debt. 


PRICES: Cost of Living in Montevideo. 

FOREIGN TRADE: Total Value of Trade: Imports are imports for 
home use. 

VENEZUELA 


EXCHANGE RATES: Annual or monthly averages. Venezuela employs 
a system of exchange rates by which exports of coffee and cacao are 
subsidized by means of favorable exchange rates. Petroleum ex- 
porters are required to sell to the Central Bank at rates below the 
normal buying rate. The rate of 3.09 bolivares per U. S. dollar is 
used for petroleum proceeds in amounts which are approximately 
equal to the sales of exchange by the Central Bank for the previous 
month. The remaining petroleum proceeds are sold at the rate of 
3.03. Export proceeds from all other products are sold on the Free 
Market at the rate of 3.32 bolivares per U. S. dollar. Importers 
obtain exchange at either of the two existing selling rates which are 
identical due to stabilization of the rate in the free market by the 
Central Bank. Selling rates of 3.09 and 3.19, as well as 3.35 bo- 
livares per U. S. dollar, are available for certain types of Govern- 
ment transactions. 


For the years 1936 and 1937 petroleum exporters sold two-thirds 
of their exchange proceeds at the rate of 3.09 and the remaining 
one-third at 3.02 bolivares per U.S. dollar. In 1938 the rate of 3.02 
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was abolished until 1944 when the present system for -he surrender 
of petroleum proceeds was established. 

GOLD AND FOREIGN HOLDINGS: Holdings at end of period indicated. 
Foreign Exchange is virtually all U.S. dollars. Short-Term Assets 
in the U.S.: As of June 30, 1947, 20 million dollars were official and 
34 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was established in 1940. Credits to Others Than 
Banks: Advances to the Banco Agricola y Pecuario. In 1944 
there is also included a loan of 9.25 million bolivares to the petroleum 
companies. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Venezuela; Banco Caracas; Banco Mercantil 
y Agricola; Banco Venezolano de Crédito; Banco Unién; Banco 
Industrial de Venezuela; Banco Comercial de Maracaibo; Banco 
de Maracaibo; Banco Tachira; and branches of the National City 
Bank of New York, The Royal Bank of Canada, Banco de Londres 
y América del Sud, and Banco Holandes Unido. Government 
Credits includes a small amount of private securities. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank 
and the Other Banks. Deposit Money: Total deposits subject 
to check of the Central Bank and Other Banks, less ali inter-bank 
deposits and deposits owned by the Treasury. Government 
Deposits: Deposits of the Treasury in the Central Bank and Other 
Banks. Time Deposits: Savings and time deposits of the Other 
Banks, exclusive of interbank deposits. 

MONEY AND CAPITAL MARKET: Discount Rate: Discount rate of the 
Central Bank at the end of period indicated. The rediscount rate 
of 2.5 per cent, in effect since November 4, 1943, was changed to 2 
per cent on May 8, 1947. Stock Prices: Annual data are averages 
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of end of the month data; monthly data are as of the end of th 
month. Data are based on common stocks in Caracas and Mar. 
caibo. 

Prices: Cost of Living: Cost of food, coal, and soap in Caraca 
Wholesale Prices of 49 articles in Caracas. 

PRODUCTION: Crude Petroleum production amounted to 27.7 million 
metric tons in 1937. 


YUGOSLAVIA 


EXCHANGE RATES: Data are annual or monthly averages. In May 
1945 the new dinar was established and all exchange transaction 
were placed under the control of the National Bank. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Dur. 
ing the war, most of the National Bank’s gold was sent abroad anj 
transferred to the account of the Yugoslav Government. Short. 
Term Assets in the U.S.: As of June 30, 1947, 9 million dollars were 
official and 3 million were private holdings. 

MONEY AND CAPITAL MARKET: The Discount Rate of the Nationa 
Bank changed August 1, 1946 from 5 to 2.5 per cent. On October 
20, 1946, the National Bank discontinued the use of a uniform 
interest rate and applied rates varying from 2.5 to 6 per cent accori- 
ing to the type of debtor. These rates were lowered on January |, 
1947, and now range from 1 to 4 per cent. Data are as of the end 
of period indicated 

PRICES: Cost of Living: Based on 35 prices of which 17 are for food- 
stuffs. Wholesale Prices: Based on 100 prices of which 23 are for 
agricultural products. 

FOREIGN TRADE: Total Value of Trade: Exports of home-produced goods 
and imports for home use. 
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Subscription Rates In National Currencies 





INTERNATIONAL FINANCIAL STATISTICS will be sent 
postpaid for 5 U.S. dollars per year (12 issues). The prices 
and air mail rates quoted are subject to change without notice. 
Subscribers from all countries should send their names and 
addresses to the International Monetary Fund, 1818 H Street, 
N. W., Washington 25, D. C., U. 8. A. If payment is made in 
U.S. dollars the remittance should be sent to the Fund at the 
same address. Residents of countries listed below may sub- 
scribe for the sums indicated in the currencies listed; to do 


so, notice of subscription should be, sent.to the Fund and the 
remittance should be sent to the address indicated on the list 
below. Single copies will be sent postpaid for one U. S. dollar. 
Arrangements for subscriptions in national currencies of 
other member countries are being made. 


Copies are available in English only. A translation of the 
introductory material defining concepts used in the bulletin 
is available in French and in Spanish, and will be sent upon 


Country of Price of one year's 


Price of one year's 


Subscriber subscription subscription 

ea (Regular Mail) (Air Mail) 
Australia £A 1.12.0 £A 28.0.0 
Belgium 225.00 Francs 2,434.00 Francs 
Canada Us$ 5.00 US$ 13.40 
Chile 155.00 Pesos 1,200.00 Pesos 
Colombia 9.00 Pesos 68.00 Pesos 
Costa Rica 29.00 Colones 220.00 Colones 
Czechoslovakia 250.00 Korunas 2,770.00 Korunas 
Denmark 24.00 Kroner 266.00 Kroner 
Ecuador 68.00 Sucres 522.00 Sucres 
Egypt £E 1.25 £E 14. 
El Salvador 12.50 Colones 96.50 Colones 
Ethiopia Eth$ 12.50 Eth$ 222.00 
France 1,100.00 Francs 9,788.00 Francs 
Guatemala 5.00 Quetzales 39.00 Quetzales 
Iceland 32.50 Kronur 362.00 Kronur 
India 17.00 Rupees 296.00 Rupees 
Iran 160.00 Rials 2,870.00 Rials 
Iraq 1.25 Dinars 22.50 Dinars 
Italy 3,000.00 Lire 33,240.00 Lire 
Lebanon LL 11.00 LL 196.00 
Mexico 25.00 Pesos 66.00 Pesos 
Netherlands 13.50 Guilders 134.00 Guilders 
Nicaragua 25.00 Cordobas 193.00 Cordobas 
Norway 25.00 Kroner 277.00 Kroner 
Peru 33.00 Soles 251.00 Soles 
Philippine 

Republic 10.00 Pesos 178.00 Pesos 
Syria LS 11.00 LS 196.00 
Turkey 14.00 Liras 155.5 Liras 
Union of 

South Africa £S8A 1.5.0 £S8A 22.5.0 
United Kingdom €£ 1.5.0 S 219.437.0 
United States 

and Possessions 5.00 Dollars 13.40 Dollars 
Uruguay 10.00 Pesos 74.00 Pesos 
Venezuela 17.00 Bolivares 130.00 Bolivares 


request. 


Send remittance to: 


Commonwealth Bank of Australia, Sydney 


Banque Nationale de Belgique, Brussels 


(Same as U.S. address) 


Banco Central de Chile, Santiago 


Banco de la Republica de Colombia, Bogota 


Issue Department, 
San Jose 


Banco Nacional de Costa Rica, 


Zivnostenska Banka, Prague 

Danmarks Nationalbank, Copenhagen 
Banco Central del Ecuador, Quito 
The National Bank of Egypt, Cairo 


Banco Central de Reserva de El Salvador, 
San Salvador 


State Bank of Ethiopia, Addis Ababa 

Banque de France, Paris 

Banco de Guatemala, Ciudad de Guatemala 

National Bank of Iceland, Reykjavik 

Director of Monetary Research, Department 
of Research and Statistics, Reserve Bank 
of India, Bombay 

Bank Melli Iran, Teheran 

Rafidain Bank, Baghdad 

Banca d'Italia, Rome 

Banque de Syrie et du Liban, Beyrouth 

Banco de Mexico, Mexico, D. F. 

Kas-Vereeniging, Amsterdam 


Banking Department, National Bank of Nicaragua, 
Managua, D. N. 


Norges Bank, Oslo 


Banco Central de Reserva del Peru, Lima 


Manila Clearing House, Manila 

Banque de Syrie et du Liban, Damascus 

Banque Centrale de la Republique de Turquie, 
Ankara 

South African Reserve Bank, Pretoria 

Bank of England, London 


Correspondence Division, International Monetary 
Fund, 1818 H Street, N.W., Washingtén 25, D.C. 


Banco de la Republica, Montevideo 


Banco Central de Venezuela, Caracas 


Lithographed in U.S.A. 





